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INTERNATIONAL FINANCIAL STATISTICS 


Changes in Trade Patterns Since the Devaluations 





The accompanying charts show the extensive shifts in trade which 
have occurred between the first quarter of 1949 and the first quarter of 
1950. There have been notable substitutions in favor of exports from 
countries whose dollar prices of exports fell sharply either because of 


























devaluation or because of reduction of domestic currency prices of 








exports. Conversely there were large substitutions against the exports 











of non-devaluing countries and against those devaluing countries (e. g. 





Canada) whose dollar prices of exports did not fall sharply over the 








period. The pattern of substitutions in dollar value is less clear-cut 





than that in volume. The increases of volume were generally associated 








with lower dollar prices, so that export receipts, measured in dollars, 
showed smaller movements than export volumes, and sometimes moved 
in the opposite direction. Similarly the decreased volume of exports of 

















ccuntries with higher dollar prices was not proportionally reflected in 
decreased dollar earnings. 












The broad picture of the substitutions for or against export sources 
is given, in volumes and in dollar values respectively, by Charts A and 
B, while in Charts C1 to Cll and D1 to D11, attention is focused on the 
way in which various importing countries behaved vis-a-vis each export 
source. The purpose of the breakdown in the charts labeled C and D 
was to determine whether the responses indicated by the earlier charts 
are summaries of widely divergent or of substantially uniform individual 























responses. In general, there is a significant similarity among importing 
countries in both the directions and intensities of their substitutions for 
or against particular sources. This similarity serves to fortify the con- 
clusions derived from the more highly aggregated charts A and B. 























Of course, since many forces operate on patterns of trade, it would be 
incorrect to ascribe the total of any observed change to the devaluations 
of September 1949, or even to the relative price changes, whatever their 
cause, which took place during this period. In particular, changes in 
import restrictions (especially in the United Kingdom) and in export 
availabilities (especially in Germany) which occurred between the 
quarters compared also influenced the pattern of trade. 









































The choice of quarters was designed, however, to eliminate most of the 








effects of speculative anticipations of and reactions to the devaluations, 











and the often very powerful seasonal elements in the pattern of world 
trade. The quarters chosen are also close enaugh in time to eliminate 

















most of the effects of secular forces on the pattern in question. Further- 
more, measures of substitutions rather than of gross changes were used 
in order to eliminate most of the effects of independent forces, such as 
changes in incomes, which can be expected to affect mainly the total, but 
not the distribution by sources, of any country’s imports. 



































The substitution by any importing country for or against the exports 
of any source was defined as the difference between that country’s im- 
ports from the source in question in the first quarter of 1949 and its 
adjusted imports from that source in the first quarter of 1950. The 




















Changes in Trade Patterns 


First Quarter 1949 Com 





adjustment of the 1950 data was designed to estimate what each country’s 
imports from each source would have been had the importing country’s 
total imports been unchanged from the first quarter of 1949. Each 
importing country’s adjusted figures for the first quarter of 1950 were 
obtained by applying the percentage distribution of imports, by source, 
of that period, to the total amount of that country’s imports in the first 
quarter of 1949. In this way changes in the total of any country’s 
imports are prevented from influencing the figures used. 


The charts indicate both the percentages and the magnitudes of these 
substitutions. The percentage substitution of an importing country 
for or against a source is the percentage change of the relative share of 
that source in the imports of the importing country. On the charts, 
percentage substitutions are indicated by the heights of the bars cor- 
responding to each export source. The magnitudes of substitutions 
for or against each export source are indicated by the areas of the cor- 
responding bars. 


The charts were constructed on the basis of the import statistics of 
fourteen countries: United States,' Canada,' Australia,' India, United 
Kingdom, Sweden, Norway, Denmark, France, Italy, Belgium-Luxem- 
bourg, Netherlands, Germany, and Switzerland. Allowance has been 
made in the construction of the charts for the importing countries not 
included in the study. In Charts A and B, the allocation of the hori- 
zontal seale is in proportion to the shares of the exports of exporting 
areas in total world exports. The base of each bar represents the amount 
of exports from the country or area in question to the fourteen countries 
whose imports have been considered in this study. Similarly, the space 
after each bar represents the amount of exports of the country or area 
in question to countries whose data have not been used in this study. 
The areas of the bars in Charts A and B represent total amounts of 
substitution, by the fourteen countries whose imports were considered, 
for or against the products of each exporting country or area. 


Charts C1 to C1l and D1 to D11 show, each for a particular exporting 
area, the substitutions for or against its exports by each of ten importing 
countries or areas. The height of each bar represents the percentage 
substitution of the importing country or area to which the bar refers for 
or against the exports of the country or area to which the chart itself 
refers. The width of each bar represents the importance of the importing 
country or area in the total export trade of the source in question. The 
horizontal distance on each chart not occupied by bars represents the 
importance of countries other than the fourteen considered in the exports 
of the country or area to which the chart refers. The area of each bar 
represents the magnitude of the substitution on the part of the country 
or area to which the bar refers for or against the exports of the source 
in question. These areas are comparable within any chart, but not com- 
parable between charts, since the horizontal scale for each chart repre- 
sents a different amount of total exports. 


'‘ Imports reported f.o.b. but adjusted to a c.i.f. basis by the addition 
of a ten per cent freight allowance. 
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pared to First Quarter 1950 
CHARTS A AND B: 
CHANGES IN FAVOR OF OR AGAINST THE EXPORTS OF THE COUNTRIES OR AREAS SHOWN 


Height of the bar measures percentage of substitution for or against the exports of the country or areas shown. 
Width of the bar measures the importance of the partner countries, whose data have been used, in the exports 
of the countries or areas shown. Gaps following any bar measure importance of partner countries whose data are 
not included in the measurement. 


PERCENT A: SUBSTITUTIONS IN VOLUME PERCENT 
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PERCENT B: SUBSTITUTIONS IN DOLLAR VALUES PERCENT 
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Changes in Favor of or Against the Exports of the Countries or Areas Shown Distributed by Partner Countries 
C,-C,,: Substitutions in Volume D,-D,,: Substitutions in Dollar Values 


Height of bar measures percentage of substitution for or against the country or area shown 
Width of the bar measures the importance of the partner country in the exports of the country or area shown 
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Changes in Favor of or Against the Exports of the Countries or Areas Shown, Distributed by Partner Countries 
C-C,,: Substitutions in Volume D;-D,,; Substitutions in Dollar Values 





Height of bar measures percentage of substitution for or against the country or area shown 
Width of the bar measures the importance of the partner country in the exports of the country or area shown 
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SCANDINAVIA ani GERMANY AD AUSTRIA Volume data for each exporting country 


were obtained from value data by use of re- 
rted or estimated export price indexes. 
he indexes of dollar prices of exports for 
the first quarter of 1950 are as follows (first 
quarter, 1949 = 100): 
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SUMMARIES OF DATA SUBMITTED TO FUND 


The balance of payments statements presented on pages below are 
summaries of estimates for 1949 together with summaries of tables 
resented for earlier years in the Fund’s Balance of Payments Year- 
oy Review of the estimates by the Fund and the countries con- 
cerned has not yet been completed and the data presented should, 
therefore, be regarded as provisional. These statements are sum- 
maries of data submitted to the Fund and are presented in accord- 
ance with the concept of “compensatory official financing’ as ex- 
plained in the Fund’s Balance of Payments Yearbook. Compensa- 
tory official financing represents the financing undertaken by the 
monetary authorities for the purpose of balancing the international 
receipts and payments of a country as a whole as they arise from 
business, personal, or special official transactions. The transac- 
tions that give rise to the need for such financing are shown in the 
rest of the balance of payments, which is grouped under two main 
headings: 1) Goods and Services, and 2) Other noncompensatory 
transactions. The second group includes private donations, private 
capital movements, and special official financing (e.g. amortization 
of public debt abroad, other contractual payments, or financing of 
projects such as construction of railways, irrigation systems, or steel 
mills). These two groups contain many offsetting transactions. 


Since the data for compensatory official financing are drawn from 
official accounts, errors and omissions in the balance of payments 
estimates must largely apply to other categories. Errors and 
omissions have, therefore, been included with these other categories 
in arriving at the total surplus or deficit in the balance of payments 
for which the monetary authorities must provide financing. 


Canada 
(In Millions of Canadian Dollars) 


1938 1946 1947 

Goops AND SERVICES 
Exports (f.o.b.).......... 880 2,549 2,861 
Imports (f.o.b.).......... 5 —692 —1,974 —2,729 

Trade balance ; 188 575 132 
Nonmonetary gold......... ‘ 96 
Foreign travel. . aes 86 84 
BE ee 120 
Investment income.......... — 253 
Other.... ; 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 
Private capital . 
Amortization of Government debt. . 
Gold, U. S. dollar Ryans: 
IMF, IBRD 
Repayment of loans extended . 


BR Assure 


ERRORS AND OMISSIONS 
Surp!us or Deficit (—). 


COMPENSATORY OFFICIAL FINANCING 
Grants extended 

Loans extended. . . 
Loans received; securities issued. . 
U. S. dollar holdings 

Net other short-term. . 

Monetary gold...... 


Total. . 


' Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

* Imports exclude, and transportation includes U. S. inland freight on imports from 
the United States which is included in imports for the earlier years. It amounted to 
179.0 million Canadian dollars in 1948. 

? Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

* Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 


Summary Balance of 


Austria 
(In Millions of Guilders) 


1947 

Goops AND SERVICES 
Exports (f.0.b.).... fee aas 90.7 
Imports (c.i.f.)...... Sea os hon —312.0 
rade balance. . eae s : —221.3 
Services (met)............ ; 15.5 


SOR sskvicwuts — 205.8 


COMPENSATORY OFFICIAL FINANCING 

OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . : : : 
Private capital movements. 

Official debt repayment. . 


ee 


ERRORS AND OMISSIONS. . 
Surplus or Deficit (—) 


UNRRA.... 

U. S. relief. 

ECA grants. 

Drawing rights ; ae 

U. S. surplus aoe credit... 

U. S. Export-Import Bank loan... . 
Other U. S. credits. . m 
British relicf and credit. . 

Canadian relief ae 
Gold and foreign exchange 


— 
Coo AAwC-I8 


aawl cman! 


| 
2) = 
eo 
wie 


| 
~ 
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Total.. 


(In Millions of Egyptian Pounds) 


1946 1947 1948 1949 


Gwops AND SERVICES 
Exports (f.o.b.)'. Peer er TT TT rrerr 52.8 68.5 132.6 138.7 
Imports (c.i.f.)'.. ; ... 85.6 —100.4 —150.4 —147.2' 
Trade balance. ... (dsteessdenchee a? Sarr ‘ —8.6 
Nonmonetar — movement...... chs —3.0 —6.7 J -11.7 
Suez Canal < 12.0 13.0 
Investment ineomne ~— las emint -9.2 -4.9 
Government (incl. Allied Army). ssoahu ts eke aa we 7.9 
1. 1.4 


MURS iccacad ... 17.1 —20.2 


OTHER NON-COMPENSATORY TRANSACTIONS‘ 
Emigrants funds... 

Amortization and other repayments 

Sterling balances. . 

Foreign balances in Egypt. 

Reparations. 

Gold and dollar subscriptions: ‘IMF, IBRD. 
Export-Import Bank loan.. 


it 
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| wom 
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leit 
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wo 
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ERRORS AND OMISSIONS 
: Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 
British long-term securities 
Use of IMF resources. . . 
Short-term balances: 
Due abroad 
Sterling assets... . 
Non-sterling assets. 
Monetary gold 


- 


' Based on exchange control data. Do not include surplus property purchases and 
trade with the Sudan. 

? F.o.b. 

2 Including net proceeds of transit trade and net sterling receipts from the Sudan. 

‘ Utilization and repayment of U. S. surplus property credits have not been included. 
Repayments were made in real estate and Reypeen currency. 
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El Salvador Ethiopia 


(In Millions of Salvadoran Colones) (In Millions of Ethiopian Dollars) 
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Goops AND SERVICES 
Exports (f.o.b.).. iets 
Imports (c.i.f.) 

Trade balance. . 
eeumaiine gold 
Foreign travel tos 
Investment income........ 
Other... : 





BS icc ous 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations : 

Private capital movements. 

Grants from U.S 

Amortization 

Gold subscription: IMF, IBRD. 

Other special official financing. . 


- re 


ERRORS AND OMISSIONS... 
Surplus or Deficit (—)....... 


COMPENSATORY OFFICIAL FINANCING 
Short-term balances 

Due abroad. 

Foreign exchange a ‘assets . 
Monetary gold 


(In Millions of U.S. 


Goops AND SERVICES 
Exports (f.o. 2+ 
Imports (f.0.b.).. 

Trade balan 


Nonmonetary gold. . 
Transportation 
Other 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. 
Private capital movement. ... 


Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
yan and other relief 


UK. Stabilization —_ ie 
ng agreements (net 
Foreign exchange reserves. 
Monetary gold 


©1 2awrero 


Ro S~2t0— 


_ 


a we 


1946: 1947: 


GoOops AND SERVICES 
Exports (f.o.b.).. , 
Imports (f.o.b.)....... 

Trade balance. . 
Nonmonetary gold. 
Transportation and insurance. 
Investment income... . 
Other.... 


Total.... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 

Private capital movements. 

Gold subscription: IBRD. 

Amortization. 

Loans received *. 


Total.... 
ERRORS AND OMISSIONS 
Surplus and Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
UNRRA grants. . 

Portfolio securities . 

Use of IMF resources 

Short-term assets 

Gold 


Total... 


' Year ending December 10. 
* Believed to be for development purposes. 


Iceland 
(In Millions of Icelandic Kronur) 


Goops AND SERVICES 

Exports (f.o.b.).. 58.6 291. ; 395.7 289. 

Imports (c. i. f.) —50.5 —448. 1 —457.3 —424. 
Trade balance 8.1 —157. , —61.6 —i3s. 

Transportation (c.i.f. basis) ‘ ‘ 37.4 57. 

Other 


Total.... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 
Private capital movements. . 
Gold and dollar eae IMF, 
IBRD.. 
Amortization. . 
Other special official financing 


Total..... 
ERRORS AND OMISSIONS 
Surplus or Deficit (—)... 


COMPENSATORY OFFICIAL FINANCING 
Loans received . 
ECA grants 
Drawing rights 
Liquidation of securities. . 
Payments agreements 
Short-term ances: 
Due abroad. . 
Foreign exchange assets 


Total.... 
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Indonesia 
(In Millions of Indonesian Guilders) 
1946 1947 1948 1949 


Goops AND SERVICES 

Exports (f.0.b.) 155 343 1,040 1,062 

Imports ? 452 754 -~1,026) —1,315 
Trade balance 97 411 (14) —253 

Transportation 

Investment income 5f 25 

Other (including private donations é 


Total 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements 
Amortization. . 
Contribution to Dutch subscriptions 
to IMF and IBRD 
Lend-Lease settlement 


Total 
ERRORS AND OMISSIONS 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
ECA grants 
ECA credits. 
Grants from the Netherlands 
Loans from the Netherlands 
Transfer of non-guilder currency by the 
Netherlands. . 
U. S. surplus property credit 
Canadian credit 
Sterling balances. 
Dollar balances 
Reconstruction and commercial account 
Other short-term 
Monetary gold 
Total § 681 

' Excluding strategic materials. 

: Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. o. b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 

‘Including unspecified amount of reparations normally classified as non-compensa- 
tory transactions. 


Japan 
(In Millions of U. S. Dollars) 
1936 1946 1947 





Goops AND SERVICES 
Exports (f.0.b.)® 1,034 3 187. 
Imports (c.i.f.)*.... —1,049. . — 548. 
Trade balance —14. 255. —361. 

Transportation and insur- 

ance 68. 
Investment income 50. 
Other —34. 





Total.... 70 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private donations... ; 36.§ 

Other. . te —93. 





ee... : — 56.5 
ERRORS AND OMISSIONS —6. 
Surplus or Deficit ( — ) 6. 


COMPENSATORY OFFICIAL 
FINANCING 

U. S. appropriation ’ 

U. S. cotton credit (net) 

U. S. surplus property credit 

Other U. S. credits... 

Trade accounts... 

Sterling balances. 

Dollar balances. . 

Other short-term assets. . 

Monetary gold 





ty | DOMANDOARL 


Total..... ; —6.9 255 .8 347. 


! September 1945 through December 1946. 

* Preliminary. 

? Including nonmonetary gold. 

‘ Including surplus property. 

* Private capital movements and official amortization. 

* Reparations. 

7 C.1. f. value of merchandise procured out of appropriated funds. 


Summary Balance of 


Indonesia by Currency Area—1949' 


(In Millions of Indonesian Guilders) 


Dollar Sterling Dutch 
Area Guilders Total 


GoOoDS AND SERVICES 

Exports, f.o.b.° 284 564 1,062 

Imports, f.o.b — 487 § — 503 —1,315 
Trade balance —203 61 —253 

Investment income —5 i —115 — 125 

Other s —413 — 448 


Total — — 15% — 467 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private investments: 

Assets 

Liabilities 
Amortization 


Total 
ERRORS AND OMISSIONS 
Surplus or Deficit | 


COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements 

ECA grants and reparations 

ECA credits 

Loans from the Netherlands 

IMF resources ‘ 

Foreign exchange assets 

Miscellan eous 


Total 142 117 


Source: The Annual Report of De Javashe Bank. 
? Excluding strategic materials. 

Reparations would nominally be classified as non-compensatory. 
‘ Made available by the Netherlands. 

No details available. 


Mexico 


(In Millions of U. S. Dollars) 


1946 


GOODS AND SERVICES 

Exports, f.o.b.' 365 

Imports, c.i.f — 600. 
Trade balance 

Foreign travel 

Investment income 

Other services 


| 
oro 
oe) 
cto 


| 


Total 


| 
no 
Ss 
oo 
nw 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

Amortization 

Subscriptions: IMF, IBRD 

UNRRA contribution 

Export-Import Bank and IBRD loans... 
Grants from U.S 


Total : 49.5 
ERRORS AND OMISSIONS 13.4 
Surplus or Deficit (—)... —145.3 


COMPENSATORY OFFICIAL FINANCING 

IMF resources... . 22.5 — 

U. S. Stabilization Fund loan.... — 20.0 17.0 - 
Foreign exchange reserves (net)? 5.9 22.9 —6.4 —38.6 
Gold 113.3 79.9 59.1 —10.3 


—— 


Total. . a 119.2 145.3 69.7 —48.9 


' Including nonmonetary gold. 
? Exchange assets less liabilities. 





Payments Statements 


Peru 
(In Millions of U. S. Dollars) 


VOLUME III, NUMBER 8, AuGuUST, 1950 


Union of South Africa 
In Millions of South African Pounds 


1937 1946 1947 


1938 1946 1948 1949 


' 


Goops AND SERVICES 
Exports (f.0.b.)! 69 
Imports (f.0.b.)? — 52. 
Trade balance 16 
Nonmonetary gold.. 8 
Transportation and insurance -9 
Investment income — 26. 
Other 1 


GOODS AND SERVICES 
Exports (f.o.b.) 41.1 
Imports (f.0.b.) — 103.1 
Trade balance — 62.0 
Nonmonetary gold 80.0 
Transportation and insurance —4.9 
—11.s Investment income —21.5 
‘ Government -.1 
Other -5.9 


162.6 166 .£ 
-~142.0 —140.§ 
20.6 25 
4.9 4 
5 
3 


96.2 
299.4 


| 
—™ DO 
caw 


noe OoN Se 
doh See wo 


25.0 23 
—13.5 


| 


mea 


Total : ai 


a] wrnwor on 


| 


ss Total —14.4 
OTHER NON-COMPENSATORY TRANSACTIONS 


Migrants’ transfers. . 

Direct investment 

Other private capital movements 

Amortization. . 

Gold and dollar subscriptions: IMF 
and IBRD 

U. S. credits for project purposes 

Other special official financing 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations —1.1 
Official donations (including UNRRA) 
Lend-Lease settlement — 
Gold and dollar subscriptions: 

IMF, IBRD 
Other special official financing 


Wee. css 3.3 . 4 Total 


ERRORS AND OMISSIONS ERRORS AND OMISSIONS? 


Surplus or Deficit (—) Surplus or Deficit (—) 
COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. loan * 
Imports pending payment 
Short-term balances: 
Due abroad. ; - 
Foreign exchange reserves i —6.$ 
Monetary gold i 4.1 3. 
3. 


COMPENSATORY OFFICIAL FINANCING 
New borrowing 

Portfolio securities 
Gold loan to U. K. 
Use of IMF resources 
Short-term balances: 

Due abroad 

—_ ———  - - Foreign exchange assets 

1 : Monetary gold 


Total. . “i 7.8 - 


' After adjustment for changes in foreign-owned stocks in Peru. Total 
? Including surplus property. 
‘Amount received under contract of February 27, 1948, with International Pe- 


‘Including the Territory of South West Africa. 
troleum Company. 


? Including private capital movements and, in 1946, 1947, and 1948 private donations. 





INTERNATIONAL FINANCIAL STATISTICS 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 


Canada 

Chile 

China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 


International 


Members, Governors, Executive Directors, and Officers 


Arthur William Fadden 

Hans Rizzi 

Maurice Frere 

Hector Ormachea Zalles 

Francisco Alves dos 
Santos-Filho 

Douglas Charles Abbott 

Arturo Maschke 

Chia Kan Yen 

Emilio Toro 

Angel Coronas 

Felipe Pazos 

Leopold Chmela 

Holger Koed 


(As of August 15, 1950) 


MEMBERS AND GOVERNORS 


Alternate 


N. J. O. Makin 


Franz Stoeger-Marenpach 


Hubert Ansiaux 
Jaime Gutierrez Guerra 
Octavio Paranagua 


Graham F. Towers 
Fernando Illanes 
Te-Mou Hsi 


Ignacio Copete-Lizarralde 


Mario Fernandez 
Jose Antonio Guerra 
Pavel Eisler 

Einar Dige 


Member 


Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 


Governor 


Sir Chintaman Deshmukh 


Abol Hassan Ebtehaj 
Abdullah Ibrahim Bakr 
Giuseppe Pella 

George Hakim 

Pierre Dupong 

Ramon Beteta 

P. Lieftinck 

Guillermo Sevilla-Sacasa 
Gunnar Jahn 

Ghulam Mohammed 
Rodolfo F. Herbruger 
Juan R. Chaves 
Clemente de Althaus 
Miguel Cuaderno 


Alternate 


Sir Rama Rau 
Mocharraf Naficy 
Abdul-Ghani Al-Dalli 
Ugo La Malfa 
Joseph Oughourlian 
Hugues Le Gallais 
Carlos Novoa 

M. W. Holtrop 
Rafael Angel Huezo 
Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 


—_—— 


Austr: 
a 
Belgit 
Bol 
Brazil 


Cana 
Chile 
Chins 


Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 


Jesus Maria Troncoso Ambrosio Alvarez Aybar 

Guillermo Perez-Chiriboga Hernan Escudero-Moscoso 
Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki 
Catalino Herrera Manuel Melendez V. 

Jack Bennett vacant 

Sakari Tuomioja Klaus Waris 


Faiz El-Khouri 

H. S. H. Prince Viwat 

Nurullah Esat Sumer 

Nicolaas Christiaan 
Havenga 


Syria 
Thailand 
Turkey 
Union of 

South Africa 
United Kingdom 


Husni A. Sawwaf 

M. R. Kajit Kasemsri 
Nail Gidel 

John Edward Holloway 


Color 
Costa 


Cuba 
Czeck 
Denn 


France 
Greece 
Guatemala 
Honduras 
Iceland 


Executive Director 


Sir George Bolton 
Beue Tann 

Jean de Largentaye 
J. V. Joshi 

Frank A. Southard, Jr. 
Carlos A. D’Ascoli 


J. W. Beyen 
Guido Carli 

S. G. McFarlane 
Octavio Paranagua 


Louis Rasminsky 
Ahmed Zaki Bey Saad 


Ernest de Selliers 
Bohumil Sucharda 


Camille Gutt 
A. N. Overby 


Jan V. Mladek 


Irving S. Friedman 
George F. Luthringer 
Andre van Campenhout 


E. M. Bernstein 


Frederick W. Gray 


Oscar L. Altman 
David H. Wills 
Frank Coe 


Pierre Mendes-France 
Xenophon Zolotas 
Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 


From 


United Kingdom 


China 

France 

India 

United States 
Venezuela 


Netherlands 
Italy 
Australia 
Brazil 


Canada 
Egypt 


Belgium 
Czechoslovakia 


Wilfrid Baumgartner 
Alexander Couclelis 
Leonidas Acevedo 
Roberto Ramirez 
Thor Thors 


United States 
Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


Leslie Frederick Crick 
Tsoo Whe Chu 

Guy de Lavergne 

D. S. Savkar 

John S. Hooker 
Hector Santaella 


H.M.H.A. van der Valk 
Giorgio Cigliana-Piazza 
J. M. Garland 

Walter Blomeyer 


J. F. Parkinson 
Mahmoud Saleh 

El Falaki 
Jean Clement Godeaux 
Mihailo Kolovic 


From 


United Kingdom 


China 


United States 
Venezuela 


Netherlands 
Italy 
Australia 
Brazil 


Canada 
Egypt 


Belgium 
Yugoslavia 


OFFICERS 


Sir Stafford Cripps 
John W. Snyder 
Fermin Silveira Zorzi 


Sir Ernest Rowe-Dutton 

James E. Webb 

Mario La Gamma 
Acevedo 

J.J. Gonzalez Gorrondona Felix Miralles 

Marijan Dermastia Ugo Zunjevic 


Casting Votes Of 


United Kingdom 
China 

France 

India 

United States 


Colombia, Costa Rica, Cuba, Ecuador, El] Salva- 


dor, Guatemala, Mexico, Panama, Venezuela 
Netherlands, Norway 
Austria, Greece, Italy 
Australia, Union of South Africa 
Bolivia, Brazil, Chile, Dominican Republic, Hon- 
duras, Nicaragua, Paraguay, Peru, Uruguay 
Canada, Iceland 
Egypt, Ethiopia, Iran, Iraq, Lebanon, Philippine 
Republic, Syria, Turkey 
Belgium, Denmark, Luxembourg 
Czechoslovakia, Finland, Yugoslavia 


Managing Director and Chairman of the Board of Executive Directors 
Deputy Managing Director 


Deputy Director, European and North American Department 


Director, Research Department 


Treasurer, Treasurer’s Department 
Director, Office of Administration 
Director, Office of Public Relations 


Secretary 


Deputy Director, Exchange Restrictions Department 
Deputy Director, Latin American, Middle Eastern, and Far Eastern Department 
General Counsel, Legal Department 


Domi 
Ecua 
Egyp 
El! Sa 
Ethic 
Finla 
Fran 


Gree 
Guat 
Hone 
Icela 
Indie 


Iran 





Monetary Fund VoLUME III, NUMBER 8, AuGuST, 1950 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of July 1950) 


Fund Operations 
Subscription in Member Currencies 
a Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies * 
Member Currency Quota Gold§ 9 -————————————— or Sales (—) a ———-———-—- 
tures( — 
(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
of U.S. of U.S. of U.S. member’s’ of U.S. of U.S. of U.S. member’s of member's 
dollars) dollars) _— dollars) quota) dollars) dollars) dollars) quota) currency) 


200 8.40 191.60 20.00 -. 
Schillings 50 —_ — _ 
Francs 225 56.25 168.75 .01 - 
Bolivianos 10 —_ _ 
Cruzeiros 150 37. 112.50 .50 


75. 225.00 
8. 41.18 


12. 37.50 
4. 


13. or 
Czechoslovakia....... , 122. 


62. 
Dominican Republic. . : 3. 
Ecuador ; 3. 


E : 50. 
; ‘ ie 

5. 

445. 


211.59 106 94.46 
168.75 75 8,437.39 


150.00 100 2,774.99 


.99 75 247.49 
98 99. 1,549.45 
-50 75 73.12 

75 21.06 


75 37.49 
103 6,432. 
106 499. 

75 3. 

75 50. 


89 15. 
75 


IblISESLLISllele 


4. 

16. 
193 ,985.80t 
Greece t 


Guatemala y 3. 
HONGUPAS.... 46.005: i 


-75 
75 
21 
-66 


-00 
86 


27 
-70 


bldtd SULt) Stl 


Netherlands 


orway 
Pakistan + 


Panamat 
Paraguay Guaranies ; ‘ 
Soles 5. 

Philippines 3. 
Syria Pounds ) 
Thailand t¢ , 3. 
Turkey Liras 10. ; 5.00 
Union of South Africa. Pounds 25. ‘ 10.00 
United Kingdom Pounds 236.27 5 293 .96 
United States Dollars .50 ; — 743.58 
Uruguay t _- - 
Venezuela Bolfvares 3.75 Mi. — — 11.25 

. Dinars 7.88 52. 9.00 .04 61.16 


pees] 


37. 
84. 
1,358.67 
1,306.19 


oc- 


8,021.5 1,440.62 5,591.76 —16.47tf —11.80 5,563.49 


* U.S. dollar equivalent and per cent of member’s quota are calculated to include adjustment payments required to maintain the gold value of 
member’s currency held by the Fund. The amount in member currency, however, includes those adjustments only when they are received. . 

§ Gold payments of France, Lebanon, Luxembourg, Syria, and Yugoslavia are in accordance with a provisional determination and are subject 
to adjustment. ; 

t As of July 31, 1950, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, preparations are being made to effect payment of the subscrip- 


tion; Panama, discussions were proceeding regarding completion of payment. In other cases subscriptions were not yet due. 
t Provisional. 


tt Represents net Fund purchases of gold. 
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INTERNATIONAL FINANCIAL STATISTICS 


International 


Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Mar 1 
Through 
Dec 31 
1947 ! 


Currency 
or Gold 
Sold by 
Member 


Currency 
Purchased 


Member by Member 


Month 

-——- - - ~ Ended 

June 30 Dec 31 Mar 31 June 30 July 31 
1950 1950 1950 1950 


Half Year Ended Quarter Ended 





1949 





Australian pounds 
Belgian frances 

U. 3. dollars. 
Gold 

Cruzeiros 

Chilean pesos. . 
Colones. .... 

U. S. dollars 

Gold 

Korunas 


U. S. dollars 
U. S. dollars 
Belgian frances 
Belgian francs 


U. S. dollars. . 
U. S. dollars 
U. S. dollars 
Colones 
Colones. . 


U. S. dollars 
U. S. dollars Danish kroner 
U.S. dollars..,. Egyptian pounds 
Egyptian pounds U. S. dollars 
Egyptian pounds Gold 


U.S. dollars. . 
. U.S. dollars. . 
U.S. dollars. . 
U.S. dollars. . 
U. S. dollars. . 
Pounds sterling 
Belgian frances 


U. S. dollars 
Cordobas 


U. S. dollars 
Belgian francs 
U. S. dollars 


U. S. dollars 
U. S. dollars 


U. S. dollars 
U. S. dollars 


Recapitulation: 


Australia 
Belgium 


Brazil 
Chile 
Costa Rica 


Czechoslovakia 
Denmark 
Egypt 


Ethiopian dollars. . . 
French francs. 
Rupees....... 
Mexican pesos 
Guilders...... 
Guilders 

Guilders 


Cordobas 
U.S. dollars. . 
Norwegian kroner 
Norwegian kroner 
Gold 


Liras 


Ethiopia 
France. 
India 
Mexico 
Netherlands 


Nicaragua 


Norway 


Turkey 

Union of South 
Africa 

United Kingdom 

Yugoslavia 


South African pounds 
Pounds sterling 
Yugoslav dinars 


Net Fund purchases of Belgian francs Reh acy i 10. 
Re 


Net Fund purchases of Costa Rican colones 
Net Fund purchases of Egyptian pounds 


Net Fund purchases of Nicaraguan cordobas. .. 
Net Fund purchases of Norwegian kroner 


Net Fund purchases of Netherlands guilders 52. 23. 
9. 


Net Fund purchases of pounds sterling...... aa 60. 
Net Fund purchases of all other currencies. ‘ 91. 


6. 
202. 


214. 


Net Fund purchases of gold 
Net Fund sales of U. S. dollars 


TOTAL FuND SALES OF ALL CURRENCIES 


+ Repurchase. 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 


— = 
a a> ow 


aa 
| laws 


Pare je heen 
| mano |e ol al wl ew 


a 
oo 
oo 
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wm OF ROD CIS 


‘Exchange transactions of the Fund began March 1, 1947. 


1949 1949 
20.0 a ~~  -— aa 
- on 33.00 
~12.1t ~12" 13+ 
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Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
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Monetary Fund VoLUME III, NuMBER 8, AuGusT, 1950 


Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 











May 31 May 31 Apr 30 Oct 31 Jan 31 Apr 30 July 31 
















ee 1947 1948 1949 1949 1950 1950 1950 

Gold (at 85 U. S. dollars per fine ounce)...... 1,333.4 1,362.6 1,436.2 1,449.7 1,459.2 1,459.5 1,464.3 
Balances with Depositories........... soaies 812.8 940.0 1,147.8 1,153.9 1,200.8 745.7 742.7 
Members’ Non-negotiable Non-interest-bearing 

Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,089.5 4,831.9 4,803.0 4,820.8 
Currency Adjustments Receivable... . ties -- = — $82.1 $3.1 16.3 — 
Total Currency ert ered ween 5,185.0 5,442.1 5,526.7 5,575.5! 5,565.8! 5,565.0! 5,563.5 
Members’ Subscriptions Receivable 1,201.6 1,170.8 1,068.7 1,018.1 1,017.7 892.8 989.1 
Other Assets........... act a 3 5 6 6 “ 8 

TOTAL ASSETS........... “7,720.2 «7,976.0 8,082.1 8,043.9 8,043.8 «7,918.0. 8,017.7. 











Capital: 
Members’ Authorized Subscriptions. . 7,721.5 7,976.0 8,034.0 8,046.5 8,046.5 7,921.5 8,021.5 






Less Excess of Expenditures Over Income 
from Inception to Date 


1 
Net Capital... ; 7,120. 





2 2.2 3.0 3.4 3.8 4.1 
8 8,031.8 8,043.5 8,043.1 7,917.7 8,017 






4 


1 
- jcc scpitsibiagaia ctnasesateible 


TOTAL CAPITAL AND LIABILITIES 7,720.3 7,976.0 8,032.1 8,043.9 8,043.3 7,918.0 8,017.7 


2 3 










Reserves and Liabilities. . . 











Go_p AND CurRENCY Ho.pinGs at ENDs OF CALENDAR QUARTERS 










Mar 31 Dec 31 Mar 31 June 30 = Sept 30 Dec 31 Mar 31 June 30 =Sept 30 Dec 31 Mar 31 June 30 

















1947 1947 1948 1948 1948 1948 1949 1949 1949 1949 1950 1950 
SS ee 1,304.3 1,356.2 1,357.6 1,862.8 1,403.0 1,485.6 1,485.9 1,439.5 1,449.5 1,450.6 1,459.5 1,459.8 
Currency 5,183.5 5,427.8 5,427.5 5,442.0 5,448.38 5,411.5 5,527.1 5,526.3 5,575.9' 5,574.3' 5,565.3' 5,564.6 






‘Including adjustment payments receivable on account of currency devaluations. 








Transactions of the Fund 


















gated to repurchase its currency from the Fund when its monetary The Fund’s charges are normally paid in gold, but when a member’s 
reserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member’s 
exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
same extent. Repurchases are made in gold and those currencies hold fourths of 1 per cent for the purchase of a currency from the Fund 
by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 
; os Fund’s holdings of a currency that exceed 100 per cent of the member’s 
Members are obligated to maintain the gold value of the Fund's hold- quota. The latter charges are intended to limit the amount and duration 
ings of their currencies. If the par value of a member's currency is of use of the Fund’s resources. In accordance with this purpose, the 
reduced it is obligated to make a corresponding payment. Reciprocally, rate of charge rises in two dimensions: The larger the member’s drawings 
if the par value of a member's currency is increased, the Fund is obligated relative to its quota, and the longer the period during which the Fund 
to make a corresponding repayment. The Fund may also require ad- holds the member's currency. 
ee ne se Ag member if the foreign exchange value The Fund's holdings of member currencies are maintained on deposit 
. with the central bank or some other designated depository in each mem- 
_ The Fund’s holdings of member currencies reflect receipt of subscrip- ber country. Members may substitute non-negotiable non-interest 
ion payments, transactions, payments made by members to maintain bearing demand securities for that part of the Fund’s holdings of their 
the gold value of Fund holdings, receipt of charges, and payment of currency that exceeds what the Fund considers to be a normal working 





administrative expenses. Administrative e ses are generally paid ag : 
out of ‘the Ten de hol dings of the porting es «B che apenas 200 balance. The term currency, as used in this note, includes both balances 


incurred. with depositories and these special securities. 
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INTERNATIONAL FINANCIAL STATISTICS Inter national 


Par Values of 














(As of 
. In Terms of Fine Gold In Terms of U. S. Dollars 
ate —--—--— — —_—__ 
Announced Grams per Currency Units U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit per TroyOunce Currency Unit per U.S. Dollar 
























AUSTRALIA......... Pt orc ai hah sd Sept 18, 1949 ; 62 15.625 0 224.000 -446 429 
Former par value . .... Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 























EE es ect he 2 oes Schilling ' eee ee ee rere Par value not yet established... ............663 sesacs 
BELGIUM. . eae ere ... Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value. .... Dee 18,1946 .020 276 § 1,583.96 2.281 67 43.827 5 
BOLIVIA ... Boliviano ati ... Apr 24,1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value .... Dee 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
BRAZIL... eer! a eer eee July 14, 1948 .048 036 3 647 .500 5.405 41 18.500 0 
CANADA Ge hoa ris EE co ok cM cane ae ans sow Sept 19, 1949 .807 883 38.500 0 90.909 1 1.100 00 
Former par value ..... Dee 18,1946 .888 671 85.000 0 100.000 1.000 00 
CHILE igh de ek ete eee cata ' Peso... Meiapaneaoun Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
CHINA... Se ere arent sy ARDS Richa he bet ee. Le 
COLOMBIA i Ne aia cs Di clase rhe ibe skin A io he .455 733 68.249 3 51.282 5 1.949 98 
Former par value ... Dec 18,1946 .507 816 61.249 5 57.148 3 1.749 99 
Costa RICA eR ... Colén... en ...... Dee 18,1946 .158 267 196.525 17.809 4 5.615 00 
CUBA.... aie cae A eo ia ns IN eo Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA.............. Koruna i ... Dee 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
DENMARK eRe eas .... Krone Ee Mke eee eek Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value ..... Dee 18,1946 .185 178 167.965 20.887 6 4.799 01 
CN er Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 
ECUADOR.... eee eee Sucre..... er Te Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
IN is cna as ww Kiba RN Di 5s abies b .... Sept 19,1949 2.551 87 12.188 5 287.156 .3848 242 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.300 241 955 
a, ORWADOR............. RE eg Caen Gee ak sess Dec 18,1946 .3855 468 87.500 0 40.000 0 2.500 00 
RR ra ea alsin wie SIRE sc ccc ccundics sewn awe SOOe 28,5088 .357 690 86.956 5 40.250 0 2.484 47 
Re i oi ra ick wince RN ol hc Daa kal eo an neers Aue ai eats ig <a ons SRM MRED RAE EG IIIS ook ow 6 5s wesc saciew ewes’ 
FRANCE. . PE A, | Se Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18,1946 .007 461 18 4,168.78 8389 588 119.107 
MR Tee cu sas orca suede SRS 5S Stara MWg sig a ew SAE EG ORO ARE E IN Par value not yet extablished ..... .....0 cece ccccenen 
Ee EN Ge Siro wie coaeee Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
IES con dns Sd ol PNR Sg Bc cccin gli ee Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
ICELAND acs i tengo eR ge aaa le me a Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 -095 185 9 326 .937 10.705 4 9.841 07 
Par Value to Sept 20, 1949 18, 1946 -186 954 227.110 15.411 1 6.488 85 

























Units per 
Metropolitan 
Non-Metropolitan Areas Currency Unit 















BELGIUM 


Belgian Congo.............. Franc ie 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value Dec 18, 1946 .020 276 5 1,583.96 2.281 67 48.827 5 
FRANCE 
New Caledonia, New 
Hebrides, French CFP Franc ..............-Sinee Sept 19, 1949, no par value agreed with Fund.............. 
ene of Former par value... . Dec 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 
Se ee 
French Possessions in India... Rupee.... _—_........ Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value... . Dec 18, 1946 -268 601 115.798 30.225 O 8.308 52 
French Somaliland........... Djibouti 
MM hie ae Mar 22,1949 .004 145 07 7,503.73 .466 4385 214.392 


Other Areas 


NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278? Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
New Guinea................ Guilder. . i eT Oe ee ee Par value not yet established................+-+55 


i icidts' SS she td-wiclin'y Biate Sone No par value agreed with Fund.................0ee0088 


UNITED KINGDOM 
Barbados, British Guiana, \ B.W.I 


Trinidad Dollar... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
3 f Former par value........ Dec 18,1946 .746 118 41.687 3 83.958 $3 1.191 07 
British Honduras............ Demer..... 4.000 00° Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value........ Dec 18,1946 .888 671 85.000 0 100.000 1.000 00 


$a 


_._ 'In November 1949 Peru introduced a new exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946 
will no longer govern any transactions (for description of current exchange system see COUNTRY NoTES). No new par value has been proposed to the 
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a 


Member Currencies 
August 15, 1950) 
In Terms of Fine Gold In Terms of U. S. Dollars 


Date 


Announced Grams per Currency Units U. S. Cents per Currency Units 
Member Currency by Fund Currency Unit per Troy Ounce Currency Unit per U.S. Dollar 


18, 1949 -186 621 166 . 667 21.000 0 4.761 90 
. Dee 18,1946 -268 601 115.798 30.225 0 3.308 52 


18, 1946 .027 555 7 1,128.75 3.100 78 .250 0 

20, 1949 .488 28 12.500 0 280.000 .857 143 

18, 1946 ‘ 8.684 86 403 .000 -248 139 
Par value not yet established 

29,'1947 . 76.701 8 45.631 3 


23, 1949 ‘ 4 1,750.00 2.000°00 
Former par value........ 18,1946 ’ 5 1,583.96 2.281 67 


17, 1949 ? 302.750 11.560 7 
Former par value........ 18,1946 ‘ 169.925 20.597 3 


20, 1949 ‘ 133.000 26.315 8 
Former par value........ 18,1946 ; 92.849 8 37.695 $3 


NICARAGUA Cérdoba 18, 1946 : 175.000 20.000 0 


NORWAY 18, 1949 ‘ 250.000 14.000 0 
Beis dha cp 173.697 20.150 O 


Par value not yet established 
35.000 0 100.000 
18, 1946 : 32.362 5 


18, 1946 .444 335 
.405 512 76.701 8 45.631 3 
Par value not yet established 
19, 1947 -317 382 98.000 0 35.714 3 


18, 1949 -488 28 12.500 0 280.000 -357 143 
Former par value........ 18,1946 -581 34 8.684 86 403 .000 -248 139 


18, 1949 .488 28 12.500 0 280.000 .857 143 
Former par value * 18, 1946 .581 34 8.684 86 403 .000 -248 139 


UNITED STATES Dollar 18, 1946 .888 671 35.000 0 100.000 
URUGUAY 


VENEZUELA 18, 1947 -265 275 117.250 29.850 7 
YUGOSLAVIA i 24, 1949 .017 773 4 1,750.00 2.000 00 


Metropolitan 
Non-Metropolitan Areas Currency Unit 


UNITED KINGDOM (Continued) 
British North Borneo, 8.571 43 18,1949 j 107.143 32.666 7 
Malaya,‘ Sarawak Former par value ........ 18, 1946 : 74.441 7 47.016 7 
Fiji Pound...... 1.110 0 18, 1949 ; 13.875 0 252.252 
Former par value........ 18,1946 ‘ 9.640 20 363 .063 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- }Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value Dec 18,1946 $.581 34 8.684 86 403 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong Dollar 16.000 0 Sept 18, 1949 155 517 200.000 17.500 0 .714 29 
F Dec 18,1946 223 834 138.958 25.187 5 .970 22 

Kenya, Tanganyika, Uganda,\ E. African 
Zanzibar Shilling... .” 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 .142 86 
Former par value Dec 18,1946 -179 067 173 .697 20.150 0 .962 78 
Sept 18, 1949 -186 621 166 .667 21.000 0 -761 90 
Dee 18,1946 .268 601 115.798 30.225 O .808 52 
Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Dec 18,1946 2.859 36 10.877 8 321.756 .810 794 


Fund. 2.710 878 per Netherlands guilder prior to September 20, 1949. 32.80 per pound sterling September 18-December 30, 1949; 4.03 per 
pound sterling prior to September 18, 1949. ‘ Singapore and Federation of Malaya. * Communicated on September 18, 1949, as 1.252 50 and cor- 
tected to 1.250 00 on August 2, 1950. Page 15 









INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon 


Balance Sheet 


(In Millions of U. S. Dollars) 








June 30 June 30 Dec 31 











1946 1947 1947 1948 1948 1949 1949 1950 
ASSETS 
GOLD (at $35 per fine ounce) — — 4.0 2 aa — — ‘is 
DEPOSITS WITH BANKS AND DEPOSITORIES '! 159.1 170.0 159.2 150.9 128.3 135.5 153.1 124.5 
U. S. dollars. ce oe 159.1 61.8 51.1 36.1 15.2 17.8 37.6 4.5 
Other member currencies aod 108.2 108.2 114.8 113.1 La? .7 115.5 113.8 
Non-member currencies ?..... — — ~- -- == -- — 6.2 
INVESTMENTS: U.S. Government Obligations * -- 156.3 411.0 419.4 425.0 446.5 438.7 436.9 
RECEIVABLE ON ACCOUNT OF SUBSCRIBED CAPITAL 224.3 1,185.3 1,021.1 873.6 884.3 856.3 812.1 808.4 
Payable in U. S. dollars 
Non-interest-bearing demand notes * — 415.8 215.8 65.8 65.8 40.8 — — 
Calls on capital stock subscriptions ° 224.3 5.4 4.9 4.9 4.9 4.9 4.9 4.9 
Payable in other member currencies 
Non-interest-bearing demand notes ‘ = 764.1 800.4 803.0 813.6 810.6 801.2 777.9 
Amounts required to maintain value of currency 
MN On ee sec ae — — — — — — 6.0 3.3 
Payable in non-member currencies 
Non-interest-bearing demand notes ’ — — — — — — —_ 22.3 
LOANS OUTSTANDING HELD BY BANK... ' — 250.0 497.0 497.0 500.9 622.1 700.6 711.4 
ACCRUED INTEREST, COMMITMENT AND SERVICE CHARGES. 3 2.4 3.3 3.6 3.9 4.1 5.4 
MISCELLANEOUS ASSETS....... ; ies —~ 2 2 & = 2 3 3 
SPECIAL RESERVE FUND ASSETS ®*... Eien eis — a= Li 3.1 5.5 8.1 10.8 13.7 
STAFF RETIREMENT PLAN ASSETS (in trust) a — _— 3 5 ww 2 1a 
TOTAL ASSETS. 383.4 1,762.1 2,096.0 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 
LIABILITIES, RESERVES, AND CAPITAL 
ACCOUNTS PAYABLE AND ACCRUED EXPENSES........ - _— 3 3.6 3.5 3.4 3.4 3.3 3.5 
UNDISBURSED BALANCE OF LOAN COMMITMENTS Loa — 158.0 196.9 26.9 9.9 123.8 161.6 125.8 
eee err _ 158.0 196.9 26.9 9.9 107.8 153.1 120.2 
On loans represented by obligations of borrowers sold 
SS ee re ee iseicae ans -— — — —_ — 16.0 8.5 5.6 
BONDS OUTSTANDING.............. ee ene 5s — — 250.0 254.0 254.0 254.0 254.0 260.6 
Payable in United States Dollars 
2 percent Serial Bonds of 1950, due 1953-62......... — — as — o oe a 100.0 
Ten-year 214 per cent Bonds, due July 15, 1957 '°.... -- 100.0 100.0 100.0 100.0 100.0 _ 
Twenty-five Year 3 per cent Bonds, due July 15, 1972 ™ -- = 150.0 150.0 150.0 150.0 150.0 150.0 
Payable in Swiss Francs 
2% percent Swiss Franc Serial Bonds of 1948, due 
1953-54 (Swiss Francs 17,000,000)......... ; — — -— 4.0 4.0 4.0 4.0 4.0 
2% percent Swiss Franc Serial Bonds of 1950, du 
1953-56 (Swiss Francs 28,500,000)......... t — — oo — —- -— -— 6.6 
RN cows ics sé as cs ovis swiss : — — 1.1 3.1 5.5 8.1 10.8 13.7 
STAFF RETIREMENT PLAN RESERVE.................... — — — 3 5 7 9 7 
Te ork sc w AYR Sa wisn wo 383.4 1,603.8 1,644.4 1,660.2 1,675.0 1,683.3 1,690.0 1,697.0 
ME ec cctrerstecesxssoeccvccccccsces SgOROsO COR.5 B05.) 8,306.0 6,006.0 $.068:5 6.24565 3,362 
Less uncalled portion™..................... ...... 7,286.5 6,419.6 6,580.1 6,628.8 6,668.8 6,678.8 6,678.8 6,678.8 
Total capital called............ eae ce Kea EAC 383.5 1,604.9 1,645.0 1,657.2 1,667.2 1,669.7 1,669.7 1,669.7 
Plus excess of income over expenses................. —.1 —1.1 — .6 3.0 7.8 13.6 20.3 27.3 
TOTAL LIABILITIES, RESERVES, CAPITAL. . 383.4 1,762.1 2,096.0 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 


CONTINGENT LIABILITY—Notes sold under guarantee’.... . — _ 


co 
— 
_ 
— 
r= 
— 
co 
nw 
to 
= 
a 






















“Amounts in currencies other than United States dollars have * Payment of 4.9 million postponed until June 25, 1951 in accord- 
been translated into United States dollars: ance with the provisions of Article II, Section 8 (a) (1). Ra 
(i) In the cases of 38 members at the par values established amount is payable in gold or United States dollars and includes 
under the International Monetary Fund Agreement as 625,000 United States dollars due from Poland (See note 11). 
specified elsewhere in this publication; * Payments due within a reasonable time under Secttion 9(a) of 
(ii) In the cases of the remaining 9 members (Austria, China, Article II by reason of reductions in the established par values of 
Finland, France, Greece, Italy, Peru, Thailand, and Uru- such members’ currensies. : 
guay), the par values of whose currencies have not been ‘These notes are payable in Polish zlotys (See note 11). 
so specified, at the rates used by such members in making “The amount of commissions received by the Bank on loans made 
capital payments; and or guaranteed by it is required under Section 6, Article IV, to be set 
(iii) In the cases of non-members, at the official rates an- aside as a special reserve to be kept available for meeting obliga- 
nounced by such governments. tions of the Bank created by borrowing or guaranteeing loans. 
No representation is made that any of such currencies is convertible ‘The Bank has sold under its guarantee 12.0 million dollars of 
into any other of such currencies at any rate or rates. ae — notes and 16 ae of = sinking fund bonds received 
eens» : ‘ : y the Bank in connecttion with its loan operations. The notes ma- 
ee — U. S. dollar equivalent held in Polish ture semi-annually in equal installments commencing January 15, 


She cont uh qj 1949 through July 15, 1958. A total of 1.8 million was thus retired 
ous Peas GecrEs interest. on January 15, and July 15, 1949 and January 15, 1950. The bonds 

* Demand notes delivered to the Bank in substitution for currency mature March 1, 1969 with the sinking fund provisions becoming 
of member, in accordance with Section 12 of Article V. operative on or before September 1, 1953, and semi-annually there- 
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VOLUME III, NUMBER 8, AuGusT, 1950 


Loan Disbursements and Sales of Obligations 
(In Millions of U. S. Dollars) 


Date of 
Agreement 


Amount 
of Loan t 


REPAYABLE IN U. S. DOLLARS: 
Credit National (France) 
Netherlands. . 

Denmark ; 

DAMINNNNN sn. d's) dus g's 408 
Fomento and Endesa (Chile) 
Netherlands Shipping Companies 
Brazilian Traction (Brazil 
Financiera and Comision (Mexico) 
Belgium........ ae 
Herstelbank (Netherlands) 

Bank of Finland (Finland) 

India (Rwy. Project) > 

Caja de Credito (Colombia) 

India (Agric. Mach. Project) 
Yugoslavia (Timber Project) 
Finland (Timber Project) ati 
Rio Lempa Comision (E] Salvador) 
India (Elect. Power Project) 
Mexlight (Mexico)..... 
Sao Fran. Hidro-Elec. Co. (Brazil) 
Iraq ; ta a 


Aug 
Aug 
Aug 
Mar 
July 
Jan 
Jan 
Mar 
July 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Dec 
Apr 
Apr 
May 
June 
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REPAYABLE IN BELGIAN FRANCS: 
Luxembourg... ; 
Netherlands 


ee 
oloo 


REPAYABLE IN SWISS FRANCS: 
Netherlands at 
Herstelbank (Netherlands)...... 
Fomento and Endesa (Chile). . 
Brazilian Traction (Brazil). . . 
Bank of Finland (Finland)...... 


ros 
limlao 


oe 


cc 


REPAYABLE IN CANADIAN DOLLARS: 
Brazilian Traction (Brazil) 
Mexlight (Mexico) 

India (Rwy. Project)........... 


REPAYABLE IN POUNDS STERLING: 
Fomento and Endesa (Chile)... 4 
Brazilian Traction (Brazil)...... 1.3 


1.3 
798.8 


300.2 


SuMS RAISED BY THE SALE OF OBLIGATIONS ISSUED OR GUARANTEED 
8.1 
4.0 


UNITED STATES 


250.0 
Swiss FRANCS 


t Less cancellations. 
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198.9 


Undis- 
bursed 
Balance 
June 30 at June 30 
1950 1950 


6 Months Ended 


June 30 Dec 31 
1949 1949 


Year Quarter Ended Total 
——————— to 
Mar 31 June 30 


1950 1950 
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67.9 


BY THE BANK 
19.9 


19.9 


278.6 
10.6 


288.6 


6.6 


6.6 


19.9 19.9 


' As at June 30, 1950 these loans still required ratification and /or other action by the member government before becoming effective. 
* The Interim Loan of January 1949 for 10 million was refunded on June 30, 1950 and disbursements thereunder charged to this Loan. 


* Less than .1 million. 


. 


C—O — 


after in equal installments of .5 million. Of the total of 26.2 million 
of obligations outstanding under guarantee at June 30, 1950, 5.6 
million is reflected as a direct liability subject to withdrawal. 
, These bonds were called for redemption on February 17, 1950. 
As a sinking fund for the Twenty-Five-Year Bonds, the Bank 
has agreed to purchase and retire or redeem bonds of said issue 
commencing July 15, 1958, in varying amounts calculated to retire 
50 per cent of the total issue by maturity. 


"On March 14, 1950 Poland withdrew from membership in the 
Bank. Under Article VI, Section 4, the Bank is obligated to repur- 
chase 1,250 shares of Poland at the value shown on the books of the 
Bank cn the date of withdrawal. The zloty currency and amounts 
due on account of Poland’s subscription (See Notes 2, 5, and 7) will 
be applied in settlement. 

" Subject to call only when required to meet obligations of the 
Bank created by borrowing or guaranteeing loans. 
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International Bank for Reconstruction and Development 





Members, Governors, Executive Directors, and Officers 
(As of August 15, 1950) 


MEMBERS AND GOVERNORS 










Member Governor Alternate Member Governor Alternate 



















































Australia Arthur William Fadden N. J. O. Makin Iceland Jon Arnason Thor Thors 
Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 
Belgium Jean van Houtte Maurice Frere Iran A. H. Ebtehaj Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Abdullah Ibrahim Bakr Abdul-Ghani Al-Dalli 
Brazil Francisco Alves dos Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Santos-Filho Lebanon Charles Malik Raja Himadeh 
Canada Douglas C. Abbott R. B. Bryce Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Ramon Beteta Antonio Carrillo Flores 
China Chia Kan Yen T. L. Soong Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Enrique Delgado 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Anwar Ali 
Czechoslovakia Ladislav Biel Zikmund Konecny Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Denmark Holger Koed Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru Emilio Pereyra Fernando Berckmeyer 
Republic Jesus Maria Troncoso A. Alvarez Aybar Philippines Miguel Cuaderno Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Ycaza Syria Faiz El-Khouri Husni A. Sawwaf 
Egypt Ahmed Zaki Bey Saad A. Nazmy Abdel Hamid Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Manuel Melendez Valle Turkey Nurullah Esat Sumer Nahit Alpar 
Ethiopia Jack Bennett vacant Union of South Africa N. C. Havenga M. H. de Kock 
Finland J. A. Nykopp Ralf Torngren United Kingdom Sir Stafford Cripps Sir Henry Wilson-Smith 
France Minister of Finance Pierre Mendes-France United States John W. Snyder James E. Webb 
Greece George Mavros Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez RodeznoYugoslavia Lavoslav Dolinsek Dragoslav Avramovic 








EXECUTIVE DIRECTORS 
From Alternate From Casting Votes Of 













Executive Director 















William McChesney Martin, Jr. United States John S. Hooker United States United States 



























Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 

Yueh-Lien Chang China Kuo-Hwa Yu China China 

Roger Hoppenot France vacant France France 

B. K. Nehru India D. S. Savkar India India 

Jose Barreda-Moller Peru Fernando Schwalb Peru Brazil, Cuba, Peru, Philippine Republic, Uruguay, 
Bolivia, Dominican Republic, Paraguay, Panama 

Emilio Toro Colombia Esteban F. Carbo Ecuador Mexico, Chile, Colombia, Venezuela, Ecuador, 
Costa Rica, Guatemala, El Salvador, Honduras, 
Nicaragua 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Luxembourg 

Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 

J. W. Beyen Netherlands Gunnar Kjélstad Norway Netherlands, Norway 

S. G. McFarlane Australia J. M. Garland Australia Australia, Union of South Africa 

Costantino Bresciani-Turroni _Italy Francesco Giordani Italy Italy, Austria, Greece 

Mekin H. Onaran Turkey Taghi Nasr Iran Egypt, Turkey, Iran, Syria, Iraq, Lebanon, 
Ethiopia 

vacant Bohumil Sucharda Czechoslovakia Czechoslovakia, Yugoslavia, Finland 





OFFICERS 





Eugene R. Black President 


Robert L. Garner Vice President 

William L. Ayers Director of Public Relations 
D. Crena de Iongh Treasurer 

William A. B. Iliff Loan Director 

M. M. Mendels Secretary 

Chauncey G. Parker Director of Administration 
Leonard B. Rist Economic Director 
Davidson Sommers General Counsel 

Norman M. Tucker Director of Marketing 


Richard H. Demuth Assistant to the Vice President 
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(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


-1949- = ———-—_—_ 
1937 1938 1939 1947 1948 1949 Dec Jan May June July 


World Production’ 1,136 1,211 774 808 835 


511.46 542.75 449.55 465.96 474.00 


Belgian Congo and 
Ruanda-Urundi 5. 16.57 18.08 10. 10.49 11. 


Gold Coast 23.62 27.38 19. 23.53 24.% 

2.42 Sutk ; 82 ; 
Southern Rhodesia , 23.82 27, 18. 18.01 18. 
J 2.6 2.86 4. a 2.01 2. a i ales i ama er 
Union of South Africa. . 71 425.65 448. , 405.47 409 . s i -49 34.60 
Other Areas... ........ : 11.82 18. 6.73 5.63 os ; an rr a 


346.93 370. ; 207.68 228 
166.02 178. : 123.80 144 

32.33 29. . 12.99 14. 
148.58 161. ‘ 70.89 69. 


Central America.......... ‘ 3.99 6. , 9.86 10. 
El] Salvador a .36 ‘ ; .73 
Honduras : Py | ; “ -48 
Nicaragua 9% oe . . .57 
a 1.15 , F .07 
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.58 68 
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— 


VONOMICIO. .. 6.565 600cs 
Other Areas 


we 


.59 
By 
.23 
20 .03 
New Zealand.......... ; .32 .30 
BE GS GnitcxR ea aicein ; .04 ‘ ; 01 


-ll = 131. .00 
.24 4. ; .46 
a6 OO 01 .30 
.08 ‘ 2.38 42 
con , .52 
Philippines. ........... 25. .3l ‘ .28 
Other Areas........... F .97 ‘ .40 


4 owe 
Co mm 
owwrs 
oo 
mo . 


~~ 
Ss 


a 


.28 20. .72 

: 3.05 2. .16 

Hungary j .19 F .07 
Rumania A 58 5. 61 
eho ; 8.19 t: 64 
Other Areas........... a 4.40 4. .25 


Nore: World and continental totals include estimates for countries 1940............-1, ceeeceeees BTL 1945............- 748 
listed wh fi ; ; a eee 1941... ‘ Bsseess . «187 

@ when no figures for those are given. Figures in italics represent 1942. 
preliminary estimates. In almost all cases figures for “Other Areas” 


are in part estimates. Annual average production in the U. S. S. R. during 1936-38 was esti- 


mated by the U. S. Bureau of Mines at 185 million U. S. dollars. 


‘ Estimated world total excluding U.S. S. R. Data for years 1940-46 * Exports. 
are as follows (in millions of U. S. dollars at 35 U. S. dollars per ounce) : ? Including Newfoundland. 





INTERNATIONAL FINANCIAL STATISTICS Exchange Rate 


— 


Domestic Rates for U. S. Dollars fas of . 


(In units of nationg] @ currency 


Par Value Par Value 
Agreed Buying Selling Agreed Buying Selling 
with IMF Rate Rate with IMF Rate Rate 


Costa Rica (Colén) HUNGARY 
Basic 3.36 6.09 Official eS 5.615 5.60 5. ICELAND ( 
Preferential A .83 3.73 With surcharge... — 2 INDIA (Ru 
Preferential B 5.7 5.37 Free...... ; a 0: yp0-CHI 
Special if 2.53 With import surcharge |NDONESI/ 
Free .0: First category caps 9.622 Offici 
Curb 5.50! Second category............. 12.17? Effec’ 
Third category... 13.302 RAN (Ria 
Fourth category pha 14.72: Certi 
CuBA (Peso) 1.000 1.000 RAQ — 
AvstTRIA (Schilling 7 With tax — 1.020 saree 
woe 14.0 aie CZECHOSLOVAKIA (Koruna) : 49.85 50.15 ‘In U 
Effective average 2} ‘9: ° ¢ DENMARK (Krone) 6.895 6.920 an C 
DOMINICAN REPUBLIC (Pes ey 
Bec (Franc 50.00 50. DOMINICAN REPUBLIC (Peso) feany (Li 


oe ECUADOR (Sucre) Offici 

Bouivia (Boliviano ’ 7 Basie Official 0 138.50 Free 
Controlled 60 .00 i Effective (with tax and subsidy) 0 15.17 Aver 
With tax Semi-essentials — 20.17 Curb 

Free Free i 18.31? Japan (Y 
iasieee (eine With tax and surcharge 24.98 ? LEBANON 
Official 8.5 ‘ Ecypt (Pound) .3482 .3479 = .3487 Free 
With tax : ' In U. S. dollars per pound 2.8716 2.8747 2.8676 LUXEMBO 

Free 30.70 ! EL SALVADOR (Colén) .. 2.50 2.49 2.51 — 
Buicania (Lev 284.7 290. ETHIOPIA (Dollar) ine . 2.484 2.48 2.53) Bf New Ze 
FINLAND (Markka) 229.0 231.0 . In l 
FRANCE (Franc) 349.90 —— 


: Offic 
; GERMANY, FEDERAL REPUBLIC (Deutsche 
CHILE (Peso Mark) 4.195 205 Free 


Government a ; ae : 2 NORWAY 
Official 31. 31. GREECE | Drachma) PAKISTAN 
Basic official ; 4,980 5, 


0} ban 7 PANAMA 
With certificates 14,980 PARAGUA 


GUATEMALA (Quetzal) 1.0000 1. Basi 
ee Peso) 9: HonpburRas (Lempira) 2.00 2. Spec 
With tax — 2.038 HONG KownG (Dollar) 3 ae a 5.674 
Certificate 2.980 * Free 


0000 


ARGENTINA (Peso 


AUSTRALIA (Pound 
In U.S. dollars per pound 





1; 
li 


CANADA (Dollar 


CEYLON (Rupee 


Commercial 
Free 


! End of July. 2 July average. 3 August 14. ‘ August 7. 5 July 28. 





Rates 


as of August 11, 1950 


currency per U. S. dollar) 


HuncaryY (Forint). . 
IcELAND (Kréna) 
InpIA (Rupee) 
yp0-CHINA (Piaster) 
INDONESIA (Guilder) 
Official 


RAN (Rial) 

Certificate 
raQ (Dinar) 

In U. S. dollars per dinar 
RELAND (Pound) 

In U. S. dollars per pound 
ISRAEL (Pound) 

In U. S. dollars per pound 
TALY (Lira) 

Official 

Free 

Average 

Curb 
JAPAN (Yen) 
LEBANON (Pound) 

Free 
LUXEMBOURG (Franc) 
Mexico (Peso) 
NETHERLANDS (Guilder)... 
New ZEALAND (Pound).... 

In U. S. dollars per pound 
NicaRaGua (Cérdoba) 

Official 

With tax 

Free 
Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 

Basic 
Special 





T 


Effective certificate. . 


Par Value 
Agreed 
with IMF 


16.286 
4.762 


32.25 


.3571 
2.800 


Basic Exports, Group II Imports. . 
Other Exports, Group III Imports 
Non-Exports, Group IV Imports. . . 


Buying Selling 


Rate 
11.651 
16.26 
4.75 


Rate 


11.827 
16.32 
4.775 


20.58 


3.79 
7.56 
32.00 
39.50 
.3560 
2.80875 
.3570 
2.80125 
.3570 
2.80125 


3.86" 


2.7962 
5.00 


3.81 
11.43 
32.50 
40.00 
.3591 
2.785 
.3573 
2.79875 
.3573 
2.79875 
25 
625 
625 
793 


72 
361.05 
2.21 


50.15 
8.65 
3.805 
.3625 
2.7615 


5.0375 
5.2875 


6.90? 


7.135 
3.30 


3.059 
4.920 


6.020 
7.990 


7.150 
3.32 
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Par Value 
Agreed Buying Selling 
with IMF Rate Rate 


PERU (Sol) 
Certificate 
Free 


PHILIPPINES (Peso) 
POLAND (Zloty) 
Official 


Premium 
PORTUGAL (Escudo) 


RUMANIA (Leu) 
SPAIN (Peseta) or 
STRAITS SETTLEMENT (Dollar) 


SWEDEN (Krona).. 
SWITZERLAND (Franc) 


Syria (Pound) 
Free 


THAILAND (Baht) 
Free 


TURKEY (Lira) ' . 2.800 


UNION OF SOUTH AFRICA (Pound).... .3571 .3570 
In U.S. dollars per pound. . 2.800 2.80125 2.78375 


UNITED KINGDOM (Pound) ee .3571 .3570 =.3573 
In U. S. dollars per pound 2.800 2.80125 2.79875 


UrucGuay (Peso) 
Basic official , iP 
Special I ae ‘ o AK 
Special II pein leeds nhs 2.35 ws 
Free.... ae ee os 2.51! 


VENEZUELA (Bolivar) 
Marginal petroleum 
Basic petroleum 
Controlled free ’ 
Cacao and unwashed coffee 
Washed coffee... 


YUGOSLAVIA (Dinar). . 
















INTERNATIONAL FINANCIAL STATISTICS Gold and For eign 





Excl 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL Banks 


sia TREASUE 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


—_—_—_——— 


Exch 





























































































































































Mar May June — 
1937 1938 1946 1947 1948 1949 1950 1950 1950 1937 1938 1946 1947 
1948 
SESS ee a — a 15 1,356 1,436 1,451 1,460 1,460 1,460 — — 
elie ste ac _ — — 4.0 . or ~~ — — _ 5,412 
ed tae 4 14 32 30 36 68 87 100 108 1,442 
NORTH AMERICA............. 12,964 14,806 21,422 23,255 24,841 dis aoe at ae sods slats se cs iat 
Canada. I re si ek 180 186 536 287 401 486 502 506 510 20 34 725 231 ac 
ee ar 24 28 180 100 42 er pee nei ee Pet me me 610 
United States........... 12,760 14,592 20,706 22,868 24,398 24,563 24,359 24,339 24,330 a 
CENTRAL om. oe 14 15 275 329 340 352 Sie ae 9 2 
Coste Mies............ — - 2.0 2.0 2.1 2.1 2.3 2.1 2.0 a 1.1 a 2.4 76 
| CS eS ee 1 1 226 279 289 299 299t woe cate — 1 40 67 8.1 
Dominican Republic. .... . — — 2 2 4 4 4 4 4 3 4 33 12 2 
El Salvador............. 7 7 12 15 15 17 19 20 20 1 1 16 15 11 
oe cs os eos 0 5 7 ‘ 27 27 3 3 15 
Lee ae eee ; ‘ my | .l : : 16 
ee eae be ; ; 4. s. .. a. 4 
SouTH AMERICA.............. 712 2,118 1,105 1,248 ee ee ; 
ERR Se a 444 473+ 1,072 322 143 216 216 216 ae 95 13t 62k 749 1,302 
ete as 3 3 22 23 23 23 Cit. 4 1 12 666 
ee oe 32 354 354 317 317 317 OF |... 18 26 406 430 9 
gia esi 30 30 65 45 43 40 40 40 40 2 3 4 ll 440 
NN i oo 16 24 145 83 51 52T 65t 67t 5 6 4 31 28 2 
a ts 3 20 21 21 2 
ccna ccs She & lt 6 3 2 2 2 2 me 5t 10.5 91 7 
ss 4 canoes 20 20 24 20 20 28 28 28 28 5 1 11 12 6.3 
I lene nines 75 73 200 175 164 178 190... Pee giclete - date 92 81 24 
Jenezuela............ 5 54 215 215 323 373 373 373 
ee oe ehh toes J 10 , 387 7,005 5,687 5,213 5,254 ee pate sRes bales ties 
i ck as tk 46 46t -—- 5 5 5 5 5 5 27 30t 2 5 te 
ee ae 833 773 735 594 624 698 682 678 it — 9 140 300 9 
Czechoslovakia........... 92 Me aes 10° 178 258 253... ee 17 43 aa 314 
i 6 «cede 53 38 32 32 32 32 23 ‘. 
Ul ee ee 26 26 — 6 6 8 8 48 
France ‘................. 2,566 2,7615 8725 548 548 523 523 523 523 31 22 —_ — 69 
ea o 24 27 19 14 6 6 5 5 eas er er Pea oan 7 
Er en 25 37 24 34 35 41 See ie, ee 12 19 5 8 a 
RU foc cs 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 2 2 8.5 2.7 . : 
EE eee 10 17 17 17 17 17 192 
Te tes ee inet oc 210 193 28 58 112 256 256 a 2 8 221 188 421 
Netherlands‘......... - 933 998 265 232 167 195 231 231 “231 5 5 24 102 166 
PE os cass ba oe eK 74 84 91 75 53 51 50 50 50 48 45 130 76 66 
OR hd bi * 83 84 70t 62 58 468 438 aces eae 7 3 16 28t 9 
Portugal. . ee ee 69 69 245 193 158 1788 1783 
I Pe is kx 121 134 267 216 190 165 oe ee ; ; My 
Ry ek bikin alesse i 7187 525t 111 111 111 85 80 61 bes ae ian Fai me me ale 
Sweden... Retin ecteis 244 321 381 105 81 70 69 71 71 259 191 89 41  B4 
Switzerland. . Fentet ie 650 701 1,430 1,355 1,387 1,504 1,527 1 ,552 1,559 119 63 37 24 55 
United Kingdom. . pee 4,085¢ 3,449 2,430° 2,020% 1,605* 1,350° a are re wean Ss Pate ies waves 
IT Nl eg ct 110 110 439 365 355 347 347 347 342 68 57 1,228 1,229 1,182 
RR Sick baka 55 55 53 53 53 53 53 53 53 39 40 1,060 1,022 1" 014 
Eran'*.............. ees. 26 149 142 140 140 140 140 140 9 12 80 ms 184 
eee eG iene hak Urvashi —_— — — — — —_ — — — —_— —_ 
ME ttvernsaanncs, TOU 29 237«=«170':—«=*Sesi‘id‘HACi‘“‘é‘éz‘“‘ ROSA C149 20 5 70 99 - 
BRITISH DOMINIONS.......... 491 523 1,318 1,147 550 490 ee oe al 715 513. 5,961 = 5,557 4,547 
RRS ER 5 6 82 88 88 eee 291 245 677 ~—s 54 1'126 
NE betes nn 'pn.is 274 274 274 274 256 247 247 247,247 316 211 4,905 4,590 3'099 
New Zealand............ 23 23 23 23 23 27 27 28 28 69 18 293 204 175 
Union of South Africa... . 220 939 762 183 128 166 178 177 39 39 86 249 147 
SS a 25,115 26,567 32,624 33,430 33,876 34,259 cuca 
World (excluding US.S.R.)*. ae 34,120 34,530 34,920 35,400 35,550 
linden cm ican ee een eee 
t International Monetary Fund. § International Bank for Re- Federal Reserve System. Gold reserves for U.S.S.R. were estimated it; 
construction and Development. §§ Bank for International Settle- by the U. S. Treasury and the Board of Governors of the U. S. Fed 06 devaluz 
ments. + Data as of some other date; see country tables for details. Reserve System as follows (in millions of U. S. dollars) : 1945, 2,250; 1946, re 
* Estimates of the U. S. Treasury and the Board of Governors of the U.S. 2,400; and 1947, 2,600. ‘Incluc 
trale. 
central 
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TREASURIES, AND OTHER GOVERN MENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 






Exchange 


——_—_—_—__—_—_—_————— 











Mar May June Mar May June 
1948 1949 1950 1950 1950 1937 1938 1946 1947 1948 1949 1950 1950 1950 


















5,412 5,574' 5,565' 5,565' 5,565! = 17 6,783 6,848 7,025 7,025 7,024 7,024 IMFt 
1,442 1,414 1,396 1,389 1,384 — — 769 1,594 1,442 1,414 1,396 1,389 1,384 IBRD § 
oe er es ae ua eae - ee res a Panes i ales sored .... NORTH AMERICA 
610 636 690" 676" 746" 200 220 = 1,261 518 1,011 1,122 1,192'3 1,182'% 1,256) Canada 
eaves 5 he aie tie need arta Peng eer ay es ae ee eae Mexico 
a sie are nieres otaeaes ahd cae United States 
76 88 24 26 388 450 417 440 449 ee .... CENTRAL AMERICA 
a 2.6 7.6 4.5 7.6 1.2 1.3 2.7 4.5 5.2 4.7 9.6 6.6 $3 Costa Rica 
28 44 32t Pee re 2 2 266 346 317 343 331t oe re Cuba 
11 11 12 13 14 3 4 35 14 15 15 16 16 18 Dominican Rep. 
15 20 30 27 27 8 8 29 29 30 37 49 47 47 El Salvador 
16 7 9 x 6 8 9 47 49 44 34 36 34 33 Guatemala 
2.4 2.6 2.6 Bee sae 3 9 1.9 a2 2.5 2.7 a8 Beas Honduras 
5 1.0 aa 2.2 2.4 8 1.3 6.4 5.4 3.4 3.7 4.9 5.0 §.2 Nicaragua 
1,302 1,161 Fie Aso okey 815 772 3,361 2,632 2,439 out cu er .... SOUTH AMERICA 
666 556t ee sak aXe iver, 539? 486t? 1,696 1,071 809 as a Sains i ae Argentina 
9 6 Tt one Peon 7 5 34 31 31 29 30t eA pies Bolivia 
440 402 336 223 re 50 59 760 785 757 719 653 540 apace Brazil 
10 3 10 9 7 32 33 69 56 53 43 50 59 47 Chile 
ig 29 176 Colombia 













7 6 6 8 8 5 4 37 27 28 26 25 28 27 Ecuador 
6.3 2.9 4.3 6.2 6.3 ene 7 223 9.3 6.5 3.1 4.5 6.4 6.5 Paraguay 
24 19 17 12 15 26 21 35 32 44 47 45 40 43 Peru 

17 38 46 eas ere rer ese 291 255 241 216 236 as he Uruguay 
63 72 18 24 ~ 28 59 63 252 255 386 445 392 397 368 Venezuela 









EUROPE 






9 14 14 16 16 “3 #2 2 20 4 #1 #19 «+#4$%2 21 Austria 
314 199 210 175 ars 833 782 875 894 938 897 892 853 cae Belgium 
eas aaa an ees Jentie aN 109 137 106 96 84 60 67 seiat Czechoslovakia 






82 
67 


Denmark 
Finland 


77 
75 


















—_ 177 183 296 aera 2,597 2,783 872 548 548 700 716 819 i" 
13 3 lt amie ait 36 56 29 43 48 44 42t Dat I fate Hungary 


6.8 2.1 eS. dk 1.2 1.2 9.6 3.8 7.8 3.1 eae... Iceland 


59 












421 637 580 Ne eae, 212 201 241 246 533 893 838 a ana Italy 
166 191 217 266 277 938 1,003 289 334 333 386 448 497 508 Netherlands ‘ 
66 35 50 51 47 122 129 220 152 118 86 100 101 99 Norway 
9 ene ee aoe Pen 89 88 86 90 66 ere an ey we es Poland * 
Portugal 
Rumania 
ei ae oe era vari aks hela oa cae ea oes — ea wae Spain 
84 65 81 79 94 503 512 470 146 165 135 150 150 165 Sweden 
55 61 64 69 66 769 764 1,467 1,879 1,442 1,564 1,591 1,621 1,624 Switzerland 
(ia pans pleat jaa eal et, .... 2,696% 2,079 1,856® 1,688* 1,984°... 2,422° United Kingdom 









1,182 854 850 aa ee 177 166 1,667 1,594 1,536 1,201 1,197 ey .... NBAR East 
1,014 694 673 ee rie 94 95 1,118 1,075 1,067 147 726 eames ae Egypt 
134 103 103 95 100 34 37 239 246 273 243 243 235 239 Iran '° 
4 s 21 14 16 — — ~ 4 4 ~ 21 14 16 Iraq 
30 49 53 33 38 49 34 307 269 192 203 207 188 187 Turkey 
4,547 2,971 Pata eae 5 ae 1,207 1,036 7,279 6,705 5,096 4,462 3,862 ne .... BRITISH DOMINIONS 
1,126 962 cure ci aie 296 251 759 603 1,214 1,050 1,251 oni ae Australia 
3,099 1,735 1,808 1,747 1,738 590 485 5,179 4,864 3,354 2,983 2,051 1,994 1,985 India * 
175 104 133 166 164 92 41 316 228 198 131 160 194 192 New Zealand 
147 170 234 249 ae 229 259 1,025 1,010 330 298 400 427 oo U. of S. Africa 






SuM 
World (excl. USSR)* 
ee eee 














‘Includes adjustment payments receivable on account of currency National Bank (except December 1938) and may include small amounts 
devaluations. * Total gold and “‘net’’ foreign exchange. * Previous of gold. 7 August 1, 1936. * Estimates of the U. S. Treasury and 
vgure has been carried forward. ‘Central Bank holdings only. the Board of Governors of the U. S. Federal Reserve System. * Gold, 

nelude gold holdings of the Stabilization Fund and the Caisse Cen- U. S. and Canadian Dollars. ‘© Annual data refer to March of the 
trale. * Gold holdings are those of the Bank of Poland (the former following year. 1! Foreign exchange holdings include some long-term 
central bank) throughout; foreign exchange holdings are those of the securities. #2 U. S. dollars only. ‘3 Gold and U. S. dollars only. 
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1928 1938 1947 1948 


















33,209 








56 ,620 


























































































































































































































































































































North America 6,874 16,481 
United States 5.177 3,122 15,371 12 ,666 
Canada ' : 1,412 879 2,932 3,259 
Newfoundland 34 32 80 85 
Mexico 243 110 408 460 
Other Areas 8 3 10 11 

Central Ame ica & Antilles 627 485 1,552 1,651 
Costa Rica 19 9 23 32 
Cuba 278 142 773 724 
Dominican Republic 29 15 83 82 
E! Salvador 24 10 40 45 
Guat mala 28 16 52 50 
Haiti 22 7 31 31 
Honduras 22 11 28 35 
Jamaica 20 24 40 46 
Netherlands Antilles. 104 180 300 407 
Nicaragua 12 4 13 19 
Panama 4 4 9 10 
Other Areas 65 63 160 170 

South America 2,314 1,341 4,483 5,093 
Argentina 1,018 438 1,614 1,625 
Bolivia 41 35 81 103° 
Brazil 474 296 1,145 1,173 
Chile oe 236 139 277 32 
Colombia he EE 128 81 255 291 
Ecuador....... 18 10 44 41 
Paraguay 15 9 21 28 
es Ries ig 125 7 147 157 
Surinam.... 5 3 9 15 
Uruguay 102 61 163 178 
Venezuela... 116 178 692 1,114 
Other Areas aed 36 15 35 40 

Western & Southern Europe 14,079 9,406 14,359 18,176 
United Kingdom. ... 4,085 2,57 4,859 6,635 
Austria 311 178 104 215 
Belgium- Luxembourg. 857 724 1,403 1,690 
Denmark ; 414 335 482 569 
France 2,041 876 1,875 2,010 
Germany, Federal | Republic 2,924 2,162 1 ,230° , 543° 
Greece 79 90 793 94 
Iceland ticks 21 13 45 61 
Ireland ; - 219 116 159 199 
Italy Be 783 547 666 1 ,067 
i 786 568 714 1,025 
Norway. oe 179 190 367 416 
Portugal Biv 43 49 172 172 
Spain.. ah 409 98 306 361 
Sweden i 422 463 902 1,107 
Switzerland........... 408 301 760 799 
Turkey ; 89 115 223 197 
Other Areas 4 8 13 16 

Eastern Europe it 1,641 1,368 1,847 2,660 
Bulgaria Saipan ie x xi 45 68 86 913 
Czechoslovakia : 627 354 5743 753 
Finland en aie 158 181 409 500 
Huppery........... 144 155 179 253 




















World and continental totals include estimates for listed countries 
for which data are not available; for 1949, China and U.S.S.R. are in- 
cluded at the 1948 totals. Data relate to general trade so far as re- 
ported by individual countries. Data refer to calendar years except 
as noted in December 1949 issue of International Financial Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 















































Exports (f.o.b.) 


\ 
J 






World Trade: Value in 


Annual Rate 


Oct - -—- . rains: 
1948 Oct 1949 
Through Oct Jan April Through 
Sept Dec March June Month 
1949 1949 1949 1950 1950 ~— Indicated 


57,198 


15,556 
12,028 12,550 10,536 9,548 10,048 10,044 (June) 
3,081 3,240 3,240 2,516 3,004 2,920 (June) 
437 439 429 331 369 (Apr) 
10 
1,434 
30 31 25 50 37 (Mar) 
578 595 412 497 454 (Mar) 
74 74 57 83 110 83 (June) 
55 55 28 1283 ae & 28 (Dec) 
52 52 44 803 44 (Dec) 
31 37 43 48 : 46 (Mar) 
20 20 16 13 : 16 (May) 
48 ; 
15 16 8 18: 12 (Feb) 
11 10 12 8 11 (Feb) 
150 
4,269 
753 9563 1,316° 1, 128° (Mar) 
105° 1173 107° ae 107° (Dec) 
1,089 1,072 1,314 969 2 1,097 (Apr) 
299 335 280 248 260 263 (June) 
305 304 361 371 asa = (Apr) 
28 34 30 38 48 9 (June) 
33 32 34 4 (Dec) 
152 151 163 136 , 145 (Apr) 
18 ; 
192 197 146 170 179 (May) 
1,040 1,058 1,168 1,136 . 1,164 (Apr) 
33 ; 5 
19 ,365 
6,829 7,285 > , 452 5,976 5,888 5,772 (June) 
318 298 280 233 259 (May) 
1,769 1,858 1,424 1,600 1,504 1,510 (July) 
672 676 640 576 640 619 (June) 
2,710 2,650 2,528 2,696 2,792 2,725 (June) 
1,129 1,225 1,136 1,426 1,363 (May) 
115 102 156 106 115 (May) 
40 46 37 31 26 30 (June) 
221 232 206 164 1 74 182 (June) 
1,107 1,185 1, 044 1,044 1,055 (May) 
1,312 1,309 1,296 1,188 1,240 1,241 (June) 
“396 430 316 364 356 345 (June) 
157 163 176 140 148 155 (June) 
380 393 384 384 as 384 (Mar) 
1,141 1,166 1,228 912 1,044 1,061 (June) 
804 818 896 740 780 805 (June) 
248 245 375 242 : 281 (May) 
17 
2,715 
806 811 912 660 “752 775 (June) 
473 496 484 248 400 377 (June) 


a 


Excepting for data specifically footnoted, all data are identical to those 
given (in terms of national currency) on the CouNTRY PaGEs and de- 
scribed in the CouNTRY Notes. They have been converted into U.S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 









Total 


North An 
United 
Canadz 
Newfot 
Mexico 


Other ; 


Central A 
Costa | 
Cuba? 
Domin 
El Sali 


Guate 
Haiti 
Hondu 
Jamai¢ 
Nethe! 
Nicara 
Panan 
Other 


South A) 
Argen 
Bolivi 
Brazil 
Chile 


Color 
Ecuad 
Parag 
Peru 

Surin: 


Urugt 
Venez 
Other 


Wester 
Unite 
Austr 
Belgir 
Denn 


Fran 
Germ 
Gree 
Icelai 
Trelai 
Italy 
Neth 
Norv 
Porti 
Spair 
Swed 
Swit: 
Turk 
Othe 


Easter 
Bulg 
Czec 
Fin); 
Hun 


‘Ad 
been 1 
1948 ( 
(128 m 
(14 mi 
lion d 


2 Ac 
as foll 


Millions of U. S. Dollars 


1928 


Imports (c.i.f.) 


Annual Rate 

Oct -——-——_—— os 
1948 

Through Oct Jan 

Dec March June 


1 349 1 1950 1 950 


April 


1947 1948 





Total 


North America. 
United States? 
Canada? 
Newfoundland? 
Mexico 
Other Areas. . 


Central America & Antilles 
Costa Rica ee 
Cuba? 

Dominican Republic: 
El Salvador. 


Guatemala 

Haiti 

Honduras? . 

Jamaica. . 7 
Netherlands Antilles? 


Nicaragua? .. 
Panama.” .. 
Other Areas. 


South America.... 
Argentina 
Bolivia 
Brazil 
Chile 


OS 
Ecuador? 

Paraguay? 

Peru 

Surinam 


Uruguay 
Venezuela? 
Other Areas 


Western & Southern a 
United Kingdom 
Austria 
Belgium- Luxembourg. . 
Denmark ee 


France... 

Germany, Federal Republic 
Greece... .. 

Iceland 

Ireland 


Italy. ... 
Net herlands 


Sweden Sica ck 
Switzerland....... 
Turkey..... 

Other Areas........... 


Eastern Europe.......... 
Bulgaria. 
Czechoslovakia. . 


36,103: 


6,010 
4,427 


512 
114 
42 
1,870 
51 
567 
202 
211 


289 
765 
354 


1,322 


2,222 


131 
11 
200 
586 
776 
290 
101 
152 
523 
363 
119 
42 
1,274 
60 
292 
183 
122 


56 , 277 


63, 776 
11,638 
8,058 
2,904 


10, 205 
6,548 
2,843 

115 
693 


8,714 


23,123 
7,273 
331 
2,034 
644 


3,334 

1 ,069° 

341° 
80 70 5 5 ‘ 42 
529 5 7 51: 2 447 


1,429 1,501 rr 

1,614 1,872 é é 2,112 
770 750 f 704 
378 415 5% ‘ 256 304 
396 470 5 5 3: 


1,454 1,377 , 1,132 
1,122 1,163 ‘ é 844 
245 275 2 
80 90 


2,052 2,483 
75 124° 
653 754 
345 489 
124 168 


' Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1947 (120 million dollars), 48 49 1950 


1948 (149 million dollars), 1949 (136 million dollars), 1950 annual rate 
(128 million dollars); Union of South Africa 1947 (10 million dollars), 1948 
), 1949 (14 million dollars), 1950 annual rate (9 mil- 


(14 million dollars 
lion dollars). 


* Adjustments to include freight and insurance on imports were made 
as follows (in millions of U. S. 


ollars) : 


United States 930 
Canada 
Newfoundland 

Cuba 

Dom. Republic 
Honduras f 
Neth. Antilles 60 
Nicaragua 3 
Panama 11 


3 Partly estimated. 


Ecuador 
223 Paraguay 
Venezuela 
37 Philippines 
4 Australia 
3 New Zealand 
U. of S. Africa 
3 Rhodesia, N. 
9 Rhodesia, S. 


t 
oo - & 
oeCNeanm 9 


rae 


VoLUME III, NUMBER 8, AUGUST, 1950 


Oct 1949 
Through 
Month 
_ Indicated 


8,430 (June) 
2,758 (May) 
426 (Apr) 


40 (Mar) 

494 (Mar) 
45 (June) 

(Dec) 


1 (Dec) 
38 (Mar) 
36 (May) 


29 (Feb) 
69 (Feb) 


1,156° (Mar) 


934 (Apr) 
275 (June) 


191 (June) 
589 (Apr) 


7,012 (June) 
494 (May) 
1,741 (June) 
736 (June) 


3,036 (June) 
2,349 (May) 
472 (May) 
43 (June) 
422 (June) 


1,310 (May) 
1,825 (June) 
699 (June) 
287 (June) 
340 (Mar) 
1,094 (June) 
856 (June) 
271 (May) 


696 (June) 
360 (June) 


‘Includes adjustment of 575 million dollars for undervaluation and 


other discrepancies. 
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World Trade: Value in} yilli 












































































issue of International Financial Statistics. 








Statistical Office of the U. N. 


— 
Exports (f.o.b.) 
Annual Rate 
oc. — ype! 
1948 Oct 1949 
Through Oct- Jan- April- Through 
Sept Dec March June Month 
1928 1938 1947 1948 1949 1949 1949 1950 1950 Indicated 
Eastern Europe (Continued) - il nE 
a. 281 225 308 594 679 i eed. 
RCS 6 kane oon sines 161 154 113° 160° oan er es vee ibis Rumani 
Yugoslavia........... 113 117 173 302 192 223 198 173 185 (Mar) BH Yugosla 
Other Areas.......... 112 114 5 7 at ee ie atk var Other A 
RE Sia ixcckcnnece: 413 257 465° 880: USSR. 
Middle East. . Na ol a 602 481 1,514 1,980 1,861 ee on Soa get iddle E 
| ee eee 7 12 21 23 30 29 28 233 26 (Feb) om 
Egypt... Bid 281 148 370 591 516 547 496 596 507 (May) Egypt. 
a aga, 8 8 28 34 29 30 21 27 24 (Mar) Bt Ethiopi 
Iran... Pe eas 153 150 383 589 536 614 541 635 588 (Mar) Iran. . 
Naess’ Mis 20 39 116 80 91 80 135 105° 123 (Feb) Bf fraq.. 
eis is . 28 134 72 38 36 26 66 46 (Mar) Mf Israel. 
Sudan, Anglo-Egyptian. . 28 27 64 100 110 117 37 51 44 (Mar) Sudan, 
Syria and Lebanon ee 21 17 38 36 51 oe cae oe 5 ee Syria a 
Other Areas kaso 76 52 360 455 460 Other . 
Far East | 4,779 3,056 3,870 5,081 5,636 ae ey aa far East 
hs Rosca 123 79 124 172 222 154 76 81 80 (Apr) Burma 
Ceylon fs ose 137 96 269 306 293 310 256 252 254 (May) Ceylor 
China evuennddekee 482 153 \ 239 170 China 
NS dk oa Kenner 229 171 f “are Manct 
French Indo-China..... 115 81 66 92 68 78 52 743 er 61 (Feb) Frencl 
Hong Kong............ 257 155 317 399 564 503 540 476 536 517 (June) Hong 
re aka niah aXe \ 1.084 554 { 1,234 1,280 1,279 1,217 1,360 1,168 860° 1,129° (June) India. 
Pakistan..............f - 147 278 349 333 260 352 317 (Apr) Pakist 
Indonesia ............. 634 379 129 392 525 497 485 446 491 (May) #  Indon 
SE eee 886 758 174 259 511 509 483 574 566 Oiay) Japan 
Malaya and Singapore 482 326 611 814 718 753 644 736 694 (Apr) Malay 
Philippines............ 154 115 265 318 256 268 222 279 260 (May) & Phili 
South Korea‘......... 15 48 8 19 14 15 17 30 22 (Apr) Sout 
Thailand.............. 109 76 97 202 267 266 218 eee 267 (Dec) Thail: 
Other Areas... 72 65 190 380 400 nsf canta auas Other 
a a igi 930 776 1,488 1,905 2,433 ‘ism aaa oye ih shin pe Oceania 
Ro et es. 625 518 996 1,313 1,764 1,720 1,341 1 ,626 1,587 1,518 (June) Austr 
ee Lg fe 12 8 22 28 233 ekg Senet i ee: | See Fiji. 
New Zealand.......... 262 223 415 494 556 572 303 590 303 (Dec) New | 
Other Areas........... 31 27 55 70 90 a ae ook Pep Other 
ee Coe 950 821 2,263 2,713 3,049 ae ee re Sinks ‘aes Africa. 
Union of South Africa'.. 229 141 413 555 567 595 577 589 481 549 (June) Unio 
| nh aaa ae 165 162 346 351 306 350 313 297 304 (Mar) Alger 
Angola ie eae nn < a 13 15 39 44 593 59 ae an iam Ango 
Belgian Congo®........ 32 50 228 237 235 253 220 228 226 (Apr) Belgi 
Canary Islands*........ 23 17 117 151 174 168 118 155 137 (Mar) Cana 
French Morocco........ 50 43 155 178 185 207 176 184 179 (May) Fren 
French West Africa... . . 45 38 107 155 232 218 245 2253 203 (Jan) Fren 
Gold Coast............ 63 30 64 104 155 153 98 226 165 (May) Gold 
Kenya and Uganda..... 32 38 106 137 195 189 138 104 138 (Dec) Ken: 
Madagascar........... 19 24 59 50 54 55 46 563 46 (Dec) Mad 
Mozambique........... 17 8 27 40 37 40 44 40 42 (Mar) Moz 
TRE 82 46 155 151 227 208 216 3123 216 (Dec) Nige 
Rhodesia, Northern..... 4 49 86 115 123 123 96 109 103 (Mar) Rho 
Rhodesia, Southern.... . 19 24 79 106 111 116 79 65 81 (May) Rho 
Tanganyika............ 18 15 45 67 72 73 72 erica 73 (Dee) Tan, 
| ae SERS 48 39 52 57 92 78 116 1143 116 (Dec) Tun 
Other Areas........... 91 82 185 220 225 leah ‘gas nies Gant Oth 
a Nt qe 
World and continental att include coe - oat eens Excepting for data specifically footnoted, all data are identical to those ‘Ad 
for which data are not available; for 1949, China an 5.S.R. are in- . . . d de- 
cluded at the 1948 totals. Data relate to general trade so far as re- “a (in terms of national currency) on the COUNTRY PAGES a 5 been 1 
ported by individual countries. Data refer to calendar years except scribed in the Country Notes. They have been converted into U.% Bf 194g , 
as noted in December 1949 issue of International Financial oe . dollars with the factors listed in the table of conversion rates in Direction 9 (19 , 
a tak ae oe eee Gol onek ie’ ee of International Trade, published jointly by the Fund, the IBRD and the i943 , 






'eb) 

fay) 
ar) 
Mar) 
eb) 

far) 
far) 


Millions of U. S. Dollars 






















1928 1938 1947 1948 

Fast rn Europe (Continued) 

Ew oiand Gis God CES Moa aS 377 247 472 519 
NN 5.5 oiks'b wise 195 137 80 963 
Ps 5 os vticesies 138 114 289 316 
Other Areas . nas 129 119 14 17 

ER cre ins Whoa 










SI es dinars a calwisin ys ac 

Re téx cae winediss 249 184 412 663 
OS rr 5 24 28 42 
is cedar enekhh oes 76 92 179 169 
ST eerie ere 34 46 161 186 
i tein Cae Ns 33 56 366 164° 




























Sudan, Anglo- ene. . 30 29 69 92 
Syria and fabs banon . 51 36 143 213 
Other Areas. ice, 134 215 485 635 
ere 4,575 3,068 5,682 6,821 
NEA acre, Venere hana angi x os 75 38 138 252 
Ee eed = \ 291 300 
SE ae eee eee 70 261 e ; 
Manchuria... ||... 153 343 f 656 219 
French Indo-China..... 100 55 138 188 
noes Mo 5ae Sasa 318 pool : = ; — 
I Sa odie 65 ois wae ,381 od 
Pakistan.............. } 837 467) 48 348 
See 403 268 284 428 
Japan. 990 750 526 683 
aloes and Singapore. . 493 314 643 842 
ce Racha aiearne 149 151 651 674 
soutn Morea*.......... 54 37 197 205 
OI caves cacecan 80 55 139 173 
Other Areas........... 78 57 200 390 
ee 920 772 1,256 1,800 
NIE 2 os, © view $48 669 520 769 1,262 
gs ig Bsa ey lig 7 7 19 22 
New Zealand?......... 218 216 428 451 
Other Areas........... 26 29 40 65 
ee ee 1,258 1,164 3,615 4,472 
Union of South Africa’... 393 495 1,333 1,562 
| ars 198 143 382 474 
ei 11 10 38 49 
Belgian Congo®......... 45 35 147 191 
Canary Islands*........ 16 10 94 135 
French Morocco. . ; 79 61 280 391 
French West Africa. . 56 47 170 177 
Gold Coast............ 54 36 86 120 
Kenya and Uganda..... 4l 34 126 183 
Madagascar. . Perna 27 17 55 78 
Mozambique. . a sie 22 22 61 75 
Nigeria. ai, 76 41 159 181 
Rhodesia, Northern’. . 11 25 48 73 
Rhodesia, Southern’. . 32 41 157 197 
«i beldéetaicess 16 15 55 94 
Tunisia . areas 66 45 154 157 
Other Areas. eee 115 87 270 335 





' Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1947 (120 million dollars), 
1948 (149 million dollars), 1949 (136 million dollars), 1950 annual rate 
(128 million dollars); Union of South Africa 1947 (10 million dollars), 
1948 (14 million dollars), 1949 (14 million dollars), 1950 annual rate 
(9 million dollars). 







* Adjustments to include freight and insurance on imports were made 
4s follows (in millions of U. S. dollars) : 










Imports (c.i.f.) 


Oct 
1948 


Through 


1949 1949 


633 
291 313 


664 677 
36 37 
286 214 
148 158 
319 301 
90 101 
235 ap 
725 
7,116 sees 
113 102 
289 309 
234 229 
666 624 
1,563 1,839 
424 490 
498 554 
902 901 
796 835 
652 643 
132 sites 
218 217 
410 aie 
2,083 
1,535 1,574 
213 
4522 465 
75 
4,463 “ 
1,311 1,548 
451 459 
49° 49 
229 236 
182 133 
368 399 
255 243 
160 158 
238 236 
84 87 
71 75 
241 226 
87 91 
228 230 
97 100 
142 137 
320 


1947 1948 


United States 746 
Canaia 269 
Newfoundland. 10 
Cuba 44 
Dom. Republic 5 
Honduras 3 
Neth. Antilles. 60 
Nicaragua 3 
Panama..... il 


3 Partly estimated. 


82 
10 






VOLUME III, NUMBER 8, AUGUST, 1950 


Oct- 
Dec 
1949 


237 


196 
84 


148 


Annual 

Rate 

1949 1950 

833 930 

237 4223 

36 37 

5 4 

3 3 
84 ; 

3 3 

9 9 


Annual Rate 


Jan- 
March 
1950 


212 


200 


147i 
‘384° 
79 
424 
‘14 
120 
328 
2333 


122 
133? 


60° 
152: 
167 


“1408 


Ecuador 
Paraguay 


Venezuela. .... 


Philippines. . 
Australia 
New Zealand 


U. of S. Africa. . 
Rhodesia, N... 
Rhodesia, S.... 


41928 and 1938 data refer to all of Korea. 
5 Includes Ruanda-Urandi. ; 
* Beginning 1947 exports of home-produced goods and imports for 


home use. 


April- 


June 
1950 


572 






Oct 1949 
Through 
Month 
Indicated 


“224 (Mar) 


32 (Feb) 
537 (May) 
29 (Mar) 
309 (Apr) 


128 (Feb) 
295 (Mar) 
76 (Mar) 


85 (Apr) 
21 16 (May) 


205 (Feb) 
588 (June) 


1 ,220' 1,091° (June) 


1,575 


"867 


283 (Apr) 
396 (Apr) 


oS a) 
528 (May) 
109 (Apr) 
181 (Dec) 


1,517 (June) 


“979 (June) 
436 (Mar) 
"192 (Mar) 
139 (Mar) 
306 (May) 
239 (Jan) 
122 (May) 
224 (Dec) 
83 (Dec) 
64 (Mar) 
284 (Dec) 
74 (Mar) 
179 (May) 


84 (Dec) 
148 (Dec) 






1948 1949 1950 
7 6 


7 

3 3 3 
82 80 63 
8S. 85 69 
171 a 198 

13 ; 
142 119 61 
8 9 8 


21 24 19 
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Export Goods 
(1937=100) 











1949 

Jan 

1938 1939 1946 1947 1948 Aug 

North America 

SN eos oie 87 81 142 169 186 , 
United States t 93 91 151 180 193 181 
Raw Materials 88 84 167 193 221 207 
Manufactures 95 93 145 174 185 176 
















Latin America 















Costa Rica........ 87 91 238 324 353 360 
Mexico......... 
Venezuela... 
Europe 
Austria ¢.......... ae 135 167 6 
Belgiumt......... 100 90 247 259 255 271 
Czechoslovakia oe : a 7 
Denmark 100 95 169 212 263 263 
Finland... 75 74 173 245 276 250 
France t 87 80 193 222 178 214 
Hungary t....... 101 100 160 222 249 s 
Ireland t... 116 113 208 219 252 256 
Italy ¢..... 102 »=-:101 231 237 
Netherlands ¢ 96 : 257 266 266 253 
MOPWEY FT... 0. s060s 99 90 198 223 250 245 
Portgal.........5 ; 3 ; ee 
Sweden........ 86 80 153 201 226 200 
Switzerland ¢...... 96 102 252 257 247 242 
United Kingdom f. . 101 91 162 186 203 208 
Near East 
Oe pa: 111 112 198 165 174 201 
meee t......< ' 91 87 197 187 171 158 
British Dominions 
Australia.......... 75 69 117 169 231 238 
New Zealand...... 94 82 114 142 172 
Union of South Africa Be 


Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the selling rates of exchange shown on the country 
pages. For multiple currency countries the rates used were: Austria, 
effective average rate. Costa Rica, controlled rate without surcharge. 
France, official rate through 1947, average of official rate and free rate 
























1949 





1937 1938 1947 1948 Jan/Aug 
United Kingdom Index....... 73 52 142 125 
Norwegian Index........ 157 128 123 
PRE... occ ais 


105 
Swedish Index...... “ 
















' December. 
? November. 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 

world trade routes. Through 1949 index covers freight rates for 

coal, grains, timber, ores, and sugar, weighted by a rough estimate 
of their importance in world trade. Beginning 1950 timber is ex- 
cluded and scrap iron and phosphates are included. 





Page 28 


Freight Rates: Voyage Charters 
(August 1949=100) 





SSS 


Price Indexes 


Home Produced Goods 
(1937100) 





Latest 1949 Latest 
Month Jan, Month 
1950 1938 1939 1946 1947 1948 Aug 1950 





166 (May) 


212 (May) 
161 (May) 


486 (Apr) 98 102 192 211 208 211 233 (May 

ie 96 «©98 125 140 151 149 148 (June) 
136 (Mar) 

197 (May) Soon oe cone ie ator patie 1 tien 

cane 101 112 168 177 180 TBS ...in 

171 (June) 97 93 165 178 191 200 149 (June) 
166 (Mar) 93 92 177 215 303 283 202 (June) 
170 (May) 

197 (May) 

199 (May) 

184 (May) 

160 (May) ey airs ees ets rs pele beta 

96 84 198 199 190 195 179 (May) 
153 (Apr) ene ee ae eee. ey feel, Paras 

234 (June) 101 101 187 195 202 196 193 (June) 
153 (May) 5 sar ere a wae ati 

187 (May) 97 97 174 136 159 211 192 (May) 
163 (Apr) ‘ eat hes rsa aur ena, Sheahe 

204 (Mar) 102 97 103 108 130 149 116 (May) 
: 101 97 107 116 137 158 126 (May) 

104 91 130 134 138 141 104 (June) 


through August 1949, official rate thereafter. Iran, official through 1939, 
certificate rate thereafter; Italy, official rate through 1939, average of 
official rate and free rate thereafter; Turkey, official rate through 1939, 
premium rate through August 1946, official rate thereafter; Venezuela, 
controlled rate. 


1949 1950 
July Aug Oct Nov Dec Jan Feb Mar Apr May June 
104 100 69 65 72 72 74 75 73 70 
114 100 66 69 74 73 72 73 74 75 es 
101 100 69 72 76 78 76 74 72 73 
101 65 7 73 75 





Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, petroleum, grains, feeds, timber, iron ore, phosphates, 
pyrites, fruits, and peanuts, weighted by gross freight proceeds in 
pre- and post-war period. 


Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of . 
nationalities in trade to and from Sweden. Unweighted average 
freight rates for coal, grains, timber, and pulp. 


EXD! 






Pri 
rived fri 
import | 


Inc 


Unitec 
Unite: 






(May 


June) 


June) 
June) 


May) 


June) 


fay) 
fay) 
une) 


939, 
e of 
939, 
iela, 






Expressed in U. S. Dollars VOLUME III, NUMBER 8, AUGUST, 1950 





All Goods Import Goods 


























(1937=100) (1937=100) 
— 1949 Latest 1949 Latest 
Jan, Month Jan Month 
1938 1939 1946 1947 1948 Aug 1950 1938 1939 1946 1947 1948 Aug 1950 
North America 
92 86 121 152 180 185 173 (May) 91 91 145 175 198 ..Canada t 
91 89 140 176 191 181 181 (May) 90 92 161 196 220 212 212 (May) United States t 
85 83 159 195 210 195 196 (May) 83 87 160 193 216 211 236 (May).... Raw Materials 
92 133 167 183 175 175 (May) 95 94 166 208 226 219 201 (May)..... Manufactures 













Latin America 


97 99 190 218 222 218 244 (May) 96 94 184 236 255 2386 270 (May)... .Costa Rica 
83 74 179 188 169 133 132 (June) aed Oa 5 aie Fox he satan Mexico 
103 104 135 153 170 162 160 (June) 96 95 145 162 179 164 131 (June) ... Venezuela 
















Europe 

















are aa or 160 195 125 (June) eee Seka iets 178 208 209° _, Austria t 
96 95 187 225 247 237 197 (June) 94 90 171 202 229 226 191 (Apr) .... Belgium f 
98 111 170 178 186 196 .... 91 105 188 194 236 Be) kas Czechoslovakia 
93 91 166 184 201 206 156 (June) 87! 89! 169! 194! 217! 214' 165 (June)... .Denmark 
92 92 190 229 302 289 203 (June) 86 92 194 230 263 249 205 (May) Finland 
81 75 153 234 193 197 165 (June) 87 83 130 207 175 215 188 (May)... .France t¢ 
101 96 160 188 211 Toe" . wks 93 91 152 185 209 ; é, Hungary t 
79 77 132 146 155 154 107 (May) 95 87 172 199 205 203 151 (May)... .Ireland f¢ 
107 111 160 216 192 189 153 (May) 95 91 ; 216 206 173 (May)... . Italy t 
94 94 158 171 176 186 139 (May) 96 218 259 274 262 204 (May) Netherlands ft 
97 94 135 140 145 146 114 (June) 100 96 193 226 256 245 180 (May)... . Norway t 
96 88 199 209 207 212 188 (May) 96 90 193 222 232 228 181 (Apr) . Portugal 
96 95 163 191 205 206 147 (May) 89 93 203 233 245 235 191 (Apr) Sweden 
96 98 200 203 211 204 191 (June) 96 95 233 239 244 226 191 (June) Switzerland t+ 
2 85 131 143 164 169 133 (June) 93 86 163 200 226 220 182 (May)....United Kingdomt 












Near East 


103 104 187 152 166 205 192 (May) 99 104 196 160 159 199 201 (May)... .Iran 
97 96 234 187 202 221 191 (May) 102 96 152 220 213 206 153 (Apr) ....Turkey f 




















British Dominions 















101 96 114 120 138 152 120 (May) 98! 95! 140! 146! 156! 160' 130 (May)'... Australia 
100 94 126 131 159 179 136 (May) 100! 91! 138! 142! 174! 193! 142 (May)'...New Zealand 
102 91 132 139 149 155 117 (June) 100 91 138 148 166 180 140 (June)...U. of South Africa 










Prices of export goods and import goods are either unit values, de- begin in 1938. The level for 1937 has been estimated and the indexes sub- 


rived from foreign trade returns, or wholesale prices of export goods and sequently converted to that base. 
import goods. t Unit value of exports and imports. 


'‘Import-type goods. * Average of six months. * January /Sep- 
Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela tember. 










Primary Commodities 
(1939=100) 















Week Ending 
Jan/ Oct/ Jan / : Seheeicres 










es 1947 1948 1949 Aug Dec Mar Apr May June July Aug4 Aug ll 
United Kingdom 
er ene pre eee se 210 244 227 246 192 196 196 205 215 224 237 
dere ak neat ir ae elie s Coa er 172 209 195 210 165 166 167 167 169 173 177 
Raw Materials............ Gees avian 256 284 264 286 221 220 229 251 270 287 315 
United States 
I rn et terrae Se re 295 294 230 232 227 227 227 237 244 264 278 282 
ee 318 322 232 236 224 225 226 238 245 262 271 269 
rr 332 333 270 269 269 277 282 296 300 338 322 318 
Import Goods............. Serre ee 263 256 228 226 233 230 229 236 243 257 291 303 
Domestic and Import Goods: 
RS err re 354 352 259 261 270 277 281 297 299 323 329 326 
MG oie to okie Oa este heat 256 258 223 222 210 205 204 212 224 240 255 263 





United Kingdom: ‘‘Economist”’ Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
hited States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 
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Commodity 


(100 pounds) 


(100 pounds) 


NS ee 
(100 pounds) 


Coconut OIL 
(100 pounds) 


(100 pounds) 


(100 pounds) 


Eee eer 
(100 pounds) 


Sucar, Raw 
(100 pounds) 


SuGarR, REFINED... 
(100 pounds) 


> 


w 
~ 


> 


) 


. Switzerland 


PI eg hi Fd 
. British Colonies 

. Dominican Republic. . . 
. Canada 


. Netherlands 
. Switzerland 
. United States......... 


1 
2 
3 
* 
& 
2. 
3. 
4 
5. 
6 
1 
2 
3. 
- 
5 
1 
2 
3 
= 
2. 
3 
1 
2 
1. 
2 
3 
1 
2 
3. 
1 
2 
3. 
1 
2 
1 
2 
38 
4. 
5 
1. 
2 
3. 
1 
2 
3 
1 
2. 
3. 
“ 
5 
6 


Per Cent 
of World 
Exports 

or Imports 


Country 


. Denmark 


. United Kingdom 
. United States... 


. New Zealand 

. Denmark.... 

. Australia 

. Netherlands... . 


Canada 


. Switzerland.... 


United Kingdom. 


. United States......... 


. Gold Coast and Togo... 
. Nigeria and Cameroons. 


Brazil 


. French Cameroons and 


Equatorial Africa... . 


. Dominican Republic. . . 


. Switzerland 
. United Kingdom 
. United States. . 


. Philippines............ 


. United Kingdom....... 
. United States......... 


. Colombia 
. El Salvador 


: Switzerland... 


United States......... 


. Philippines 
. Indonesia 


. Switzerland..... 
. United States........ 


. Burma........ 
PN oi cn oe odie oe 
. United States........ 


Egypt... 


. Indochina.... 


United Kingdom.... 


- 


France..... 
Ital 


Amn mm WOO mm 


to 


Prices of Major World Trade Com 


1937 


00 


PORES watt 


1938 


SCOMMON OMe AN oO 


Coan ww rm- & GONG Co: 


on 


_ COnme Foe eee AO 


4. 
5. 
15. 
10.14 
3.78 
4.49 


1947 


Ba Roe wom Hed 


8.12 


1 


A. IN IMPORTANT EXPORTING COUNTRIES 


——— 1949——- —- 
Jan Aug Dec 
Aug 


1948 


FOODSTUFFS 


40.4 40.4 40.4 
27. 28.7 28.7 
59. 50.4 48.3 


57.7 57.7 
42.6 44.9 
71.1 


59.4 
78.8 
67.2 
91.8 
25.3 
61.8 


20.68 
13.24 


Dine rints WON mo 
Mande ame: 


aj: 
— 


8.75 
.80 


3.79 
-60 


-78 
83 
-70 


06 
-40 


13 
.39 
75 


42 
84 
-40 


pan. 
.04 
.07 


ae 
88 


85 


05 
.50 
3.88 
34 
61 


as 
me 
ad os 


7.66 
11.68 
10.25 


4.99 
8.06 
4.51 
4.43 


8.70 
7.62 


6.67 
10.34 
16.87 

9.02 

7.55 


6.67 
10.34 
16.87 

8.92 

7.55 


June July 


THA...- 
(100 pe 


WHEAT. . 
(Bushe 


BURLAP . 
(100 y: 


CoRDAGE 
(hard) 
(100 


CorToN 
(100 p 


JUTE... 
(Short 


SILK... 
(Pour 


Woon ( 
(100 | 


aE ee eee 


Unless stated otherwise in the Notes on page 200, prices are domestic wholesale prices. The figures on per cent of world exports or imports indicate 
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B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 

of World —-—— 1949——_-__- ———_——1950—____—___- 
Commodity Country Exports 1937 1938 1947 1948 Jan/ Aug Dec Apr May June July 

or Imports Aug 


FOODSTUFFS (Continued) 


51. ‘ 55. 42.7 
45. ‘ ‘ 46.2 
. United Kingdom....... 54. é 4 40.7 
. United States......... 58. : 5 54.2 


. . United States ‘ ‘ ‘ ‘ ‘ ‘ 2.22 
(Bushel) PEN i ep 0 stare a0 2. 2. : $ 2.02 


1.87 


TEA ear 
(100 pounds) 


bo 

or 

n 
In aS 


of. UF 


. Australia............. 
j MII 50.5.6 ciecea 


; Netherlands........... 


. Switzerland 
. United Kingdom....... 


-Whronc - 


TEXTILES 
15.01 16.5 
21.76 21.76 
16.31 17.10 
17.47 17.26 
19.60 16.95 

.22 15.00 

-27 16.55 

-60 25.90 
32.4 


40.3 38. 
0 82. 


BURLAP NE el eiog ch satin | 
(100 yards) . United Kingdom....... 
. United States...... 


CORDAGE FIBERS... . British East Africa... 
(hard) . Philippines 
(100 pounds) . Mexico 
. United Kingdom....... 
. United States 


. United States 


WAI SO 
Ame mrocw oI co 
' 


(100 pounds) 
. Brazil 


; Netherlands 
. Switzerland 
. United Kingdom....... 
Corton YARN ‘ 
(100 pounds) . United Kingdom....... 
. United States 
. Netherlands 
. Switzerland 


. Pakistan 


| Duis D Ome Ste 


6 
3 
0 
2 
e 
‘8 
‘8 
6 
7 
‘0 
9 
2 


Oto Ot PRO OM 
CS ANH ADPA®W AMW 


n 


; 68 é 226 
. United Kingdom....... 90 82 292 288 
. United States 94 86 370 377 284 


Scan Bk ax re pais 3.01 
2.89 3.34 4.54 3.28 4.61 4.20 


. Switzerland $8.30 2.94 eed 3.26 3.40 3.37 
. United States......... 1.88 1.71 4.44 2.60 2.60 2.68 


Woo. (GREASY).... . Australia 26.8 18.1 38.8 60.7 64.5 56.2 
(100 pounds) ere Serre teas tee ieee) ean aes 

. New Zealand 26.1 16.5 24.0 38.8 42.2 Cans ee erie 

. Union of South Africa. . 25.9 18.9 28.4 44.5 59.2 — 46.2 49.7 50.0 

26.0 20.1 39.2 57.8 66.1 49.8 57.0 63.5 71.5 


29.2 16.7 32.9 38.8 40.8 40.0 37.3 43.6 45.5 
; y 57.3 66.8 59.9 54.8 60.8 57.2 52.7 56.2 62.6 
. United States......... 43.7 29.5 55.0 53.8 55.4 54.5 55.2 56.4 62.0 


Woon (SCOURED)... ss ee 65 48 100 132 177 175 148 182 182 

(100 pounds) . Switzerland eae 73 51 176 179 171 149 168 182 
. United Kingdom....... re 65 43 104 166 166 160 131 161 173 167 

. United States......... sialacd 72 50 103 160 179 168 138 160 172 


a 


the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by volume in 1948. 





INTERNATIONAL FINANCIAL STATISTICS 


Commodity 


(100 pounds) 


ive) 
Oopnwmye monr- 


> 


orwNme whore 


SON ios wae ceee ss 
(100 pounds) 


lee) 


Pic IRON .. 
(Long ton) 


w 


SCRAP IRON........ 
(Long ton) 


w 


SILVER : 
(100 fine ounces) 


> 


(Long ton) 


TIN PLATE 
(Base box) 


> 


TIN Neate be 
(100 pounds) 


& 


> 


NE a he eta 
(100 pounds) 


w 
POM More 


1 
2 
3. 
1 
2 
3 
4 
1 
2 
3 
a. 
2 
3. 
1 
2. 
1 
2 
3 
4 
1 
2. 
3 
4 
5. 


Per Cent 
of World 
Exports 

or Imports 


Country 1937 


A. 


Prices of Major World Trade Com 


IN IMPORTANT EXPORTING COUNTRIES 


——1949——- — 
Jan Aug Dec 
Aug 


———1950—— 
May June July 





Chile 


. Rhodesia (Northern) 
. Belgian Congo 
. Canada... 


. France 


Italy. . 


. Netherlands. 
. Switzerland 


United Kingdom 
United States 


. Mexico. . 
. Australia. ... 
. Canada 


. France 


Italy 
Netherlands 


. United Kingdom 
. United States 


. Preeee...... 
. United Kingdom. 


United States 


. France. 

; SR. s 2s : 
. United Kingdom 
. United States 


. India 
. United Kingdom 
. United States 


Belgium 


. United States..... 


United Kingdom 


. United States. . 


United Kingdom 


. Malaya... 

. Netherlands. 

. Belgium..... 
. United Kingdom 


. Canada 


France. . 


. Italy 
. Switzerland 


United States 


. Canada.... 
. Belgium.... 
. Mexico. . 

. Australia. . 


. France 

. Netherlands 

. United Kingdom 
. United States 


17.26 
19.08 
14.40 
14.20 


METALS 


Y 
~ 


— et ee DD 
Gates oS eee ee 


Neto he, 
Oud > 
tO bo 


wr 


445 
— Do 


20NmOo oO: WH 


— ht et et et 
SOoNnwo 
BAnwsoan 
one 


_ 
th 
aH 
our 


19.82 
21.15 
15.94 
14.06 


13.13 
14.37 
10.69 
10.47 


14.08 Hee 
11.56 12. dD. 15.94 
1: 15. 


15.46 
17.88 
11.42 

, 11.41 


COAL. . . 
(Short 


FuEL O1 
(Barre 


GASOLIN: 
(Barre 


LINSEED 
(100 p 


NEWSPR 
(Short 


NITRAT! 
(Shor 


RUBBER 
(100 | 


epnneeneeerneremepriemreneerenerincimeeeenerenieteeneneeneeeeeeeearrrenereneeermrenrerrereenearrnnnreeemrrrneenreenrernneepee cere enemas seems sss as 


Unless stated otherwise in the Notes on page 200, prices are domestic wholesale prices. The figures on per cent of world exports or imports indicate 
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VoLUME III, NUMBER 8, AuGuUST, 1950 


B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 
of World 
Exports 

or Imports 


—-——1949——__—_ 
Jan / Aug Dec 
Aug 


Commodity Country 1937 1938 1947 1948 


(Short ton) 


| 


(Barrel) 


GASOLIND. ........ 


(Barrel) 


LINSEED OIL 
(100 pounds) 


NEWSPRINT........ 


(Short ton) 


NITRATE 
(Short ton) 


RUBBER... .. 


(100 pounds) 


TOBACCO 
(100 pounds) 


WoopPuLP........ 


(Short ton) 


B. 


. United States.... 

. Poland.... 

. Germany (Bizone)..... 
. United Kingdom. 


. France......... 
. Netherlands. . 


. United States... 


- STOROD...... 
. Italy ieee 
. United Kingdom....... 


. Netherlands West Indies 
. United States 


~ OM, 6 ck cs 

. France.... 
2. ee 

. Netherlands... 

. Switzerland..... 

. United Kingdom.... 


. Argentina..... 

. Uruguay 
rae 
. United States......... 
» ONO. sw cw 

. Netherlands...... 

. United Kingdom. 


. Canada 


. France.... 


; Netherlands 
. United Kingdom.... 
. United States.... 


. Netherlands 
. United Kingdom.... 
. United States... 


eee 


. France..... 

. United Kingdom 

. United States (natural). 
. United States (synthetic) 


. United States......... 


. Greece......... 


. Netherlands........... 
. United States......... 


rr  ——————————————— 


42 
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139. 


150. 
157. 
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121.0 


' 
SRM Oo Onn VMOnmew on: 


OTHER MATERIALS 
8.12 8.64 8.52 


10.50 10.50 10.50 


11.37 10.41 10.10 
89 11.56 11.56 


We es .89 


68 54 37 
16 .05 19 
58 18 05 


1.41 
82 
12 
37 
.38 
45 


- 
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ao . 
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hoents TIAN SORAS © BOW Dw: - 


’ 
a eo 
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217. 
130. 


166. 
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144.9 
127.4 
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145. 


116.2 1 
118.0 


ax © 
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.30 
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.07 
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.78 
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67 
.09 


21 
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coun 
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wo 


94. 
113. 
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118.0 


me on. 


nh 
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-& 
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118.0 


the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by volume in 1948. 
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International Bank for 





Reconstruction and Development Brazil 
Coupon: 2 per cent 2 per cent 3 per cent 3% per cent 3%% per cent 
Maturity: Feb 1957 ? Feb 1962 July 1972 Oct 1979! Oct 1957 2 
Call Date: None None 45 days Apr and Oct "! Apr and Oct !! 
Call Price: None None 10214 100 100 
Market: New York New York New York New York London 
Price Yield Price Yield Price Yield Price Yield Price Yield 
End of: q Qi / T % 
1937 — — — - 2234 20.05 42 16.15 
1938 — — — - - - 934 38.07 14 39.15 
1939... nee . . = — 1414 26.81 2514 22.27 
1940 oe = - - - 1514 26.67 41 20.92 
1941 — — - ~ 1814 23.11 64 8.06 
1942 — — ~ - ~ 3415 13.42 74 14 
1943 — — -- - 50 —-10.55 7115 6.66 
1944 - — - - — - 55 6.75 8214 5.35 
1945 — _ - - — — 61 6.15 8715 4.86 
1946 — - - - ~ 54 6.95 98!5 3.64 
1947 95 2.85 95 3.30 47 7.98 99 3.61 
1948 9815 2.48 983; 1419 46 8.2 10015 3.43 
1949—Aug.. 101% .53!5 — 10234 2.85 585% 6.95 101 1.65'5 
Sept. . 101% 1.43 - 10214 2.85 543g 7.05 101 1.36'° 
Oct 101 2.2315 -- - 10214 2.93! 531% 7.17 9815 3.59 
Nov... 101 81 _- 103 y's 54.—Ss« 7.210 971, 3.83 
Dec 101 1.47'5 - 10314 14'9 5416 .99 9814 3.73 
1950—Jan... 101 1.52 10314 Beis 5454 7.18 10114 1.13'5 
Feb 101% l.ia 9815, 2.14 10314 Beis 56% 6.93 102 1%! 
Mar.. 100 2.00 974% 2.27 103!5 Seis 60 6.47 981, 3.61 
Apr 100% 1.99 97% 2.25 103% 5419 6454 5.89 99 3.57 
May 10014 1.93 9734 2.21 103% 5e)9 63% 6.01 9914 3.54 
June 100 2.00 9714 eine 10314 5619 o8 6.59 9914 3.59 
July 993, 2.04 967% 2.31 103% 1! 051g 7.07 101 3.45 


Chile 


114-3 per cent 


Dec 1993 3 


June and Dec " 


16% 3 
16%, 4 
113% 18. 
1034 14. 
13% 11. 
185% 8. 
1815 9. 
1815 7. 
2215 5. 
225% 5. 
2114 6. 
2834 a 
26% 7. 
26% 7. 
254% 7. 
265% 7. 
2634 : 
283, 
3014 
3315 
33 
371% 
3414 
3234 





Coupon: $4.65 314 per cent 3 per cent 21% per cent 4l% per cent 
Maturity: Jan 1963 ? Dec 1994 1970 Jan 1997 8 May 1979 
Call Date: Jan and July " June 1950 © 6 months " Jan and July May and Nov 
Call Price: 100 100 100 100 100 
Market: London New York London New York New York 
Price Yield Price Yield Price Yield Price Yield Price Yield 
End of: q o% % % q 
1937 3% as — - 1214 i 11 50 7.82 
1938 1 13 a ' 151, 44 95, 13 39 9.95 
1939 1 13 8 4 81513 4714 8.77 
1940 yO — 8 4 63, 13 40 10.34 
1941. 17 13 0815 5.78 17 14 714 3 5215 8.04 
1942 14 13 72° 4.70 32 10.68 13178 6215 6.97 
1943 16% 8 89 3.73 3415 10.13 19 13 6715 6.46 
1944 16% 3 97 3.38 55 6.67 195¢ 13 75% 5.79 
1945 174% = 985% 3.31 5215 7.08 285% ! 89 4.82 
1946 19 7.13 100 3.25 55 6.85 183% ‘ 9514 4.40 
1947 17 8.37 99 3.28 96!5 6.75 lbh 2 83 5.22 
1948 12% 12.09 8154 4.15 5815 6.60 15% «6.50" 7814 5.62 
1949—Aug.. 14 10.22 87!5 3.83 56!5 6.98 17% =8.57" 8354 5.22 
Sept 15 12.68 87% 3.82 5715 6.95 181; 8.22" 833, 4.78 
Oct 18 13.18 873; 3.82 5515 (7.25 181, 8.11" 801% 5.50 
Nov.. 18% 12.66 87 3.86 5915 6.59 185, 8.05" 8034 5.48 
Dec 18% 12.66 935% 3.53 6215 6.22 1854 8.05" 82 5.33 
1950—Jan.. 17 13.45 88!5 3.78 5815 6.72 21% 6.86" 8515 5.10 
Feb... 17 13.97 893, 3.72 58154 6.78 221, 6.67! 90 4.75 
Mar. . 20. 11.71 931, 3.54 5815 6.88 235% 6.35" 8714 5.08 
Apr 1914 12.20 9514 3.45 591% 6.77 2434 6.06" 91 4.69 
May.. 21. ‘10.61 953, 3.44 6014 6.52 243, 6.06" 9014 4.60 
June 21 10.61 94 3.52 6715 5.71 23% 6.32" 95 4.30 
July 22 10.29 93 3.56 69'. 5.53 2235 6.59" 8844 4.76 


Seemann aaa sees amrcanns srmssrmamssscmmmmmsensse aD 


+ Agricultural Mortgage Bank, guaranteed by national government. 


' Prior to 1944 interest was 6!) per cent and the bonds matured October 1, 1957. 2 Prior to 1943 interest was 5 per cent and the bonds ma- 
Interest increases on a graduated scale 
Interest increases on a graduated 
I * Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. 
interest was 4 per cent and maturity December 1, 1954. 7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 22 per 


tured October 1, 1951. ’ Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. 
from 1 4 per cent in 1948 to 3 per cent in 1954. * Prior to 1949 interest was 5 per cent and maturity 1959. 
from 11% per cent in 1948 to 3 per cent in 1954. 
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Mexico Panama Paraguay Peru U 


ruguay 


DUA ean 


New York 


Price 7 Yield 12 
O07 
Cc 


3!5 per cent 
Aug 1999 


Price Yield® 
~ 





I.B.R.D. and Government Bonds - New York, 


PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oF 


1)4-3 per cent 
Dec 1993 « 
June and Dee" 


100 


London 





DO CO mem CLOTONS? 
3 ~ 
— 


Horo ero HAH AAAPH 
_ eee a 
o 


Belgium 


31% per 


cent 


May 1985 





Any time 45 days 
100 100 
London Zurich 
Price Yield Price Yield 
% 0 
5414 5.65 9414 3.76 
44 —-6..97 9214 3.85 
49 7.25 5914 6.17 
49 7.25 46 rt 
69 5.20 393, 
6715 5.33 393% 
7115 5.04 5815 6.35 
7515 4.76 64 5.85 
76 ©«=64.78 82 4.48 
9515 3.69 91 3.96 
8615 4.14 85 = 4.81 
8514 4.19 7614 4.90 
7715 4.69 91 3.93 
7714 4.67 - e 
75! 9 4 e 80 8 74 .Vo 
7315 4.96 91 3.98 
7514 4.80 9014 4.00 
7714 4.62 9514 3.74 
7315 4.95 94 3.81 
7214 5.05 9114 3.95 
7414 4.93 9314 3.84 
16% 4.75 9314 3.85 
7814 4.61 9014 4.02 
7815 4.61 8514 4.82 


6 Prior to 
8 Prior to 





scale 
1946 









IS 
IF 


NM wt we 


IV iv Ole or a eet a re’ oe Oe ot wt 









London, Zurich, Amsterdam, Stockholm omen; th 





AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 








Chile 





Colombia 





Cuba El Salvador Mexico 
—— Cee ee ene 
114-8 per cent 3 per cent 3 per centt 41% per cent 314 per cent 3 per cent $5.68 Coupon 


















‘Dec 1993 "8 Oct 1970 Oct 1972 June 1977 Jan 1976 Jan 1976 § Jan 1968 ° Maturity 
June and Dec Apr and Oct Apr and Oct " June and Dec Jan and July Jan and July Jan and July © Call Date 
100 100 100 100 100 100 100 Call Price 
Zurich New York London New York New York London New York Market 








” Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
a bas oe = os 7 p 
c c if c 








{ ‘ " End of: 
1514 3.90 — — 1615 8 60 17.78 — — 30 15.14 234, «O43 . 1937 
18 4.37 — — 271483 5934 7.83 — — 10 13 1 13 1938 
1514 13.72 — — 34 1 57 ~—s- 8.20 — — uy 8 % 4 1939 
131% 11.28 — = 27% 13 5316 8.77 1! — 7% 13 3% 13 1940 
1815 8.32 31% 10.82 821,33 7214 6.50 — — 12% » 54% 8 1941 
2235 6.85 3815 9.10 44 13 733, 6.40 — 25 13 94% 13 a 
2014 8.38 42 8.52 4445 18 9914 4.54 —~ — 30% 4 1% 3 eee 1948 
1814 7.79 4914 7.44 56 13 106 33419 — — 354% 8 1% % eee ee 1944 
2015 5.55 5934 6.33 5514 6.61 112% 104% —_ — 49 13 123% 33 sea ware 1945 
22 ~=«55.89 56 ~=«6..72 66 =5.53 1129349 — — 64 5.50 10% 7.75 ........1946 
1715 7.98 4514 8.42 5715 6.53 116 =: 13349 4334 8.82 58 6.17 6% 11.93 ise 
2314 4.43 36 10.52 51 7.47 114% #9 5634 7.10 52 ~=—«6.97 GUGM. ic tccuceel 
25144 7.92 4334 9.09 4515 8.38 10834 74 57 = 7.10 5314 6.88 434 17.88 Aug —1949 
27.—s«‘ 7.41 443, 8.83 4515 8.38 10834 75% 5614 7.20 5314 6.91 53% 15.51 =. .Sept 

2614 7.62 4214 9.31 4415 8.57 1084-714" 55 = 7.40 56 6.67 5144 16.50 ~. .Oct 

2615 7.55 41% 9.54 4415 8.56 1084, 7%» 57 = 77.14 57 ~=—s«6. 42 514 16.68 Nov 

2814 7.08 415, 9.45 4415 8.66 111% 9%» 5814 6.95 58  ©=«6. 30 5144 16.62 ..Dee 

3414 5.84 4214 9.35 4415 8.56 11014 85% 553% 7.34 5914 6.14 5144 16.42 ..Jan —1950 
3234 6.11 4415 9.06 4415 8.82 10914 73418 5854 6.94 5916 6.21 5144 15.73 ..Feb 

3314 6.02 46 ~=8.69 4715 8.11 112% 114% 62. 6.55 6014 6.13 63% 13.74 ..Mar 

34. «45.88 46% 8.59 48% 7.96 110 gis 62 6.55 60% 6.15 6% 14.50 Apr 

3734 5.30 4654 8.57 4614 8.33 111% «9s 63 6.46 604% 6.06 6 14.71 May 

3414 7.25 4515 8.77 4714 8.21 114% #9 » 67 6.03 6214 5.85 634 13.08 ..June 

3315 7.46 44 9..15 48 8.17 111 9149 59% 6.82 6015 6.09 714 12.05 July 





Belgium Czechoslovakia Denmark 






















4 per cent 6 per cent 6 per cent 416 per cent 31% per cent 316 per cent 4 per cent Coupon 
Nov 1970 Oct 1960 ° Oct 1960 '° Apr 1962 Feb 1972 Jan 1964 Apr 1968 Maturity 
May and Nov 3 months 3 months Apr and Oct Feb and Aug Jan and July Apr and Oct Call Date 
100 101 101 100 100 00 100 Call Price 
London New York London New York London Zurich Amsterdam Market 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
- ee a re = p~ o7 End of: 
c Cc c Cc Cc Cc c 
96 4.26 10314 7.60 105 7.63 9934 4.52 10214 3.35" - — — — roe 
9215 4.48 75 14 49 19.71 9814 4.62 10015 3.47'5 = = — ea rasetanaes 1938 
6315 6.93 12% 14 5514 17.81 47 10.88 55 7.07 391% 10.40 50 8.86 iaiee ace 
4215 10.30 11144 14 2716 38.67 3034 16.83 25 14.57 26 =615.03 16 Re Caan 1940 
79 5.49 16 i 48 22.68 22 23.46 35 10.88 3914 10.70 16 14 es 
90 4.69 34% 14 8415 11.40 41 12.78 4915 8.00 51 8.57 16 14 +a scnsana ae 
9315 4.47 5856 14 80 12.87 6714 7.90 67 5.93 6314 6.89 16 14 ais i-e'a-aa 
9615 4.27 76 14 88 11.27 793, 6.45 9214 3.95 7414 15.69 16 14 ee 
10015 4.01 __99 14 100 ~=— 8.50 96 4.85 102 3.34'5 85 4.75 16 14 See 
10414 2149 108 zZ.96! 10115 6.06 973% 4.75 101% 3.387'5 91 4.25 OGM SH nh iceses 1946 
101 2..98'5 75 = =18.67' 711% 10.23 90 5.52 10215 3.28" 8814 4.52 103 BI ocidiawe 1947 
10114 1.50'5 4934 28.14" 5714 18.51 6514 9.12 9314 3.93 81 5.47 101% 1%” ........1948 
10115 3.0515 52 26.92" 56 §=138.94 8015 6.85 90!5 4.15 9034 4.38 102 15° |. Aug —1949 
10114 1.4015 51 9-27.45" 5016 15.89 78 7.20 9014 4.20 8814 4.61 103 2%" ..Sept 
101 1.9515 53 26.4212 60 12.91 76 7.49 9014 4.22 88 4.67 10454 4% . Oct 
100 4.02 52 26.92" 58 18.41 77 7.35 8415 4.72 8734 4.70 1038144 3%" ..Nov 
99! 4.03 52 26.922 58 14.04 7534 7.58 8314 4.72 89 4.57 103’ 3%" ..Dec 
9815 4.18 5216 26.67! 5814 13.58 8434 6.33 8715 4.39 9234 4.19 104 35% . Jan —1950 
99 4.17 57 24.56! 5514 14.60 9015 5.59 871, 4.41 9234 4.20 104 35% ..Feb 
99 4.07 5525.45” 5514 14.60 9015 5.60 8716 4.48 91144 4.33 103854 34'* ..Mar 
9914 4.04 51% 27.18" 52% 14.80 89% 5.68 87% 4.40 92% 4.19 1045, 434° .. Apr 
99 4.10 52 26.92! 52% 14.96 87144 6.02 87% 4.49 93 4.18 104 39 May 
9816 4.16 46 30.43" 521% 15.10 8214 6.68 8714 4.41 8714 4.76 103% 3%! June 
99 4.15 5014 27.72" 50'5 16.18 7144 8.42 8714 4.41 84 5.17 102 15%'* . July 
(rr 
cent in 1958. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 


per cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. '° Prior 
to October 1946 interest was 8 per cent and maturity April 1, 1951. =" Callable for sinking fund only. Current yield. ‘*Indefault. ‘Interest 
Payments suspended. '® Yield to next call date. ‘6 Trading suspended. 7 No quotation. 18 Prior to August 1949 interest was 6 per cent 
and the bonds matured in July 1962. Interest increases on a graduated scale from 114 per cent in 1948 to 3 per cent in 1954. '* The yield to next call 
Gate is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. *° Prior to February 1950 the 
“% per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. 
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VoLUME III, NUMBER 8, 


I.B.R.D. and Government Bonds - New York, 


PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY op 


Denmark 


Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 


4 per cent 
June 1967 
June 15, 1957 
100 


Price 
End of: 
1937 
1938 
1939 2% 
1940 391, 
1941 - 30 
1942 - 
1943 
1944 
1945 
1946 
1947 
1948 


1949—Aug. . 
Sept 
Oct 
Nov.. 
Dec 


1950—Jan 
Feb 
Mar.. 
Apr 
May 
June 


July 


10415 
10214 
Je 


-BrROWWwWWwWOH wWWWwWw, 


Egypt 


4 per cent tf 
Jan 1963 
Any time 

100 
London 


Coupon: 
Maturity: 
Call Date: 
Market: 


5 per cent * 
Sept 1961 
Mar and Sept 
100 
New York 


414 per cent 
Apr 1965 
Apr and Oct 
100 
New York 


Finland 


Yield 

4.12¢ 
.50* 
.30 

3.99 
.69 


d per cent 
Nov 1963 
Nov 1951 
London 


Price Yield 
ie 


3 per cent 
Aug 1963 
6 months 


London 


Ireland Italy 


5 per cent 
Nov 1960 
Nov 1950 
100 
New York 


1-3 per cent 
Jan 1977? 
30 days 
100 
New York 


1-3 per cent “ 
July 1977 '° 
30 days 
100 
London 


Price Yield 
ie 
9.82 


11.50 
11.66 
6 


Price Yield Price Yield 
C7 O07 
7814 9.90 
76% 10.39 
6534 12.61 
463% $ 
6% 


4 
.378 11414 
.684 10014 
.08 90 
5.56 62 
61 
81 
9634 
100% 
104% 
103% 
102 
100% 


101 
10034 
1015% 
10t 3% 
102 


102 
1023 
102¥ 
101% 
101% 
101 
102 


57% 
4914 
4914 
15 
11% 


e@ee2 @ eee 


oe 
|@ 


| 
| 
| 
| 


now. _] Pk hh SOM © O Orem CO 
5 he * 5 on GS GO 53 


~ 


nm 


— pam 


CUI HAD ARHAAaD 

2 © 6. @ . ‘ . 
~ 

mm DOR ~~ —  e DD 


Qo ee KR OTOTOTOT 


Norway Portugal 


3 per cent 334 per cent f 
June 1971 Apr 1966 
June and Dec Apr and Oct 
100 100 


Zurich Stockholm 


3 per cent 
Jan 2002 
Jan and July 3 
100 


London 





Price Price 
Emd of: 


Yield Price 
- 


Yield Price «Yield ~——~Price 
ie 


Netherlands 


o% per 


cent 


ay 1957 
May and Noy 
101% 


Sanoare fers os 


Pare os Boa 


Cw 


Canada 


234 per 


cent 


Sept 1974" 
30 days 


103 


Price 


New York 


Yield 


Recons 
uaran 
ndor 


Only 
payme: 
turity 
will effe 


Yield 
a 


3.25 
2.99! 
3.98 


Cc 
1937 .62$ 
1938 
1939 
1940 
1941 
1942... 
1943 
1944 
1945 
1946. . 
| ae 
1948... 


1949—Aug 
Sept 
Oct 
Nov 
Dec 


101 


10314 
9214 


wo 


8114 100 

53 : 1034 
— 3 893% 
8214 
9814 


Price 
or mon 
of the 
prices r 
no offic 
é . the mo 
75 9 - 4 . asked ; 
73 % 38. My @. asked } 
95% ; tion or 
9634 i 
99 
97 


3 

3 
3 
100 «3 
9914 3. 
993% 3. 
993, 3. 
1008. 
3. 

3. 

3 

3 

3 

3 

3 


Yield Price Yield 
ie ie 
4 10314 3.55 
3 


10334 
9 


50 64 
50 73 


7 


he 100 Cree 
rene 
me m Od DO DO = CO 


prices ¢ 


In N 


oe & mm O11 OOD ° 
° . & © : 


ex-inte 
Howev 
cludes 
shown 
ted, ex 


Noro 
19S Ne =) 


Jan... 
Feb... 
Mar. 

Apr... 
May.. 
June. . 
July. . 


7914 
79 
78 


100 
100 
10014 
10014 
100 
100 
100 


9514 
95% 775% 
951% 11% 
9514 3. 76 

9814 6814 


weees cowtNtNtD GOOD WOO ROMO 
Z2SB S43N= 


>A LEE LPL LS 


pm oe pe oe fe > > te me me oo 
Ana 
Term 


orn eh ree LLL ES 
e on 1 Cy 
DS BS Po PY ft OS OS rororerne 


80 


* Residential Mortgage Bank, guaranteed by national government. + Mortgage Bank of the Kingdom of Norway, guaranteed by national 
government. {City of Alexandria, guaranteed by national government. §§ Morocco Railways, guaranteed by French Government and Cherifien 
State. “ Maremmana Railway, guaranteed by national government. ' Prior to 1947 the 5 - cent bonds due December 1951 are shown. Interest 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 a cent) are calculated. 
? Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 3 Callable for sinking fund only: 
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London, Zurich, Amsterdam, Stockholm 


AuGuST, 1950 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


Australia South Africa Morocco 


LLL —_—_—_——— a 
334 per cent 314 per cent 31% per cent 5 per cent §§ 
Feb 1962 2 July 1974 Apr 1967 Dec 1978 
45 days July 1964 Apr 1965 3 months 
10214 100 100 100 
New York London London Zurich 


Coupon 
Maturity 
Call Date 
Call Price 

Market 


= 
a 


2 


Price Yield Price Price 
ht 


/0 

105% 4.508 90 
4.95 8214 
7.89 8314 
10.94 93 
11.78 89 
Toke 92 
5.96 96 

100% 4.95 100 

103 4.284 100 


103% 3.024 112 
83 5.07 103 
85 4.95 104 
8814 : 971% 
854 4. 99 

: 961% 
9714 
9914 


9714 
9714 
9714 
984 
9714 
9614 
9714 


Yield Price Yield 
e ie 
€ / 


End of: 
..1937 
..1938 
..1939 

.. .1940 
..1941 

—: 

.. 1943 

.. 1944 
..1945 

...1946 

...1947 
..1948 


.. Aug —1949 
Sept 
Oct 
Nov 
Dec 


S121 114404 445 
ahaa 


Nwr wor 


.. Jan 
..Feb 
Mar 
... Apr 
...May 
...June 
July 


WCHwwwwww wCWWWH NWN WWKWKWWhh 


wmpCwwwamcc ww 


10014 


Price quotations and yields of bonds of the International Bank for prior to the next interest payment. Bonds of the International Bank 
Reconstruction and Development, of National Governments and of bonds for Reconstruction and Development are quoted in thirty-seconds but 
pane by National Governments. Bonds traded in New York, the prices shown in the table have been rounded to the nearest eighth. 

ndon, Zurich, Amsterdam, and Stockholm are shown. Yields on these bonds are calculated on the prices before rounding. 


Only bonds that are currently serviced with full contractual interest Yields in per cent per annum have been calculated to date of maturity, 
payments on present agreements are included. No bonds with ma- except where otherwise indicated. Where there is no definite maturity, 
turity before 1957, or whose amortization or sinking fund provisions yields have been calculated to the final date by which the bonds will be 
will effect retirement before 1957, are included. retired by the operations of the sinking fund. Yields for callable bonds 

have been calculated to the earliest call date when the market price was 

Prices in the New York market are for the last trading day of the year equal to or greater than the call price. On certain sterling bonds the 
or month and represent the closing prices, or when not traded, the mean market quotation shown is higher than the call price and no yield to call 
of the bid and asked prices. In the London and Stockholm markets, is given. This is due to the fact that the price, net of accumulated 
prices represent the mean of the buying and selling price quotations since interest, is below call price. In some cases, sinking fund payments are 
no official closing price is quoted. Prices in the Zurich market represent not being met according to contractual schedule and therefore there is 
the most recent cash transaction, or the mean between the last bid and uncertainty as to whether the bonds will be paid off or extended at ma- 
asked price, or if these are not available, the mean between the bid or turity. Under such circumstances a current yield calculation might 
asked price on the one hand and the most recent price in a cash transac- more clearly reflect the true yield situation. However, in order to main- 
tion on the other. Prices in the Amsterdam market represent closing tain comparability throughout the table, the yields have been calculated 
prices on the last trading day of the period. to earliest call or to maturity. 


. In those cases where interest payments had been temporarily suspended 
ae, ne a ag! cag ye Pot ‘i dm owing to the war, no yields are shown os the oun period even 
However, it is the practice in London to sell bonds at a price which in- though suspended interest payments were later made. 
cludes interest accumulated since the last coupon was paid. The yields See March, April, August, September, October, and December 1949, 
shown are based on the price after accumulated interest has been deduc- and January and April 1950 issues of International Financial Statistics 
ted, except where the bond is quoted ex-interest, usually about five weeks for description of the series. 


a RR 


‘Yield to next call date. 5 In default. * Interest payments suspended. 7 Trading suspended. 8 Current yield. *No quotation. ‘'° Prior 
to 1949 interest was 5 per cent and maturity was 1959. Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. " Prior 
to August 1949 the 314 per cent bonds due January 15, 1961, were shown. 12 The yield to next call date is negative and therefore the excess of the 
Price quoted over the price at which the yield would be 0.00 is shown. 











Argentina 


Exchange Rates 

SELLING RATES 
Preferential 
Basic 


@ @© » 


Special 

Free. . 

Curb 
BuYING RATES 
6 Special 
Preferential 
3 Basic 
Gold and Foreign Assets 
CENTRAL BANK 


nas 


10 Gold 
11 Foreign Exchange. . 
12 Total , 


18 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 


20 Exports ; 

21 Imports, c. i. f ; 
VALUE OF TRADE (In Dollars) 

22 Exports 

23 Imports, c. i. f 
VOLUME OF TRADE 

24 Exports 

25 Imports 


Assets of the Central Bank 
80 FOREIGN ASSETS }....... 


DoMESTIC CREDITS 
$1 Government 


82 CREDITS TO OTHER BANKS 


Assets of Other Banks 
DomEstTIc CREDITS 


40 Government.... 

41 Official Entities 

42 Business and Individuals 
43 Total 


4 CaAsH er 
Currency and Depusits 
MONEY SUPPLY 


50 Currency..... 
51 Deposit Money... 
52 Total 


53 TimME DEPOSITs.... 

54 GOVERNMENT DEPOSITS 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 


DISCOUNT RATE 
71 Treasury Bills 


72 SHARE PRICEs. 
Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports. ... 
82 Imports. 


83 CosT OF LIVING...... 
84 WaGEs (Monthly Earnings) 
Production and National Income 


PRODUCTION 
90 Meat 
91 Wheat yes 
92 Wool (In Grease)..... 


93 GROSS NATIONAL PRODUCT..... 


94 NATIONAL INCOME 


eae. 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, current value of trade, country and 
commodity distribution of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STATISsticg 





100 


100 
100 


100 
100 


100 
100 
100 


9.3 


426 


1,400 
1,461 


438 
443 


64 
94 


1,306 


595 


263 
2,954 
3,217 

630 


1,038 
1,313 
2,351 


2.294 


& yee 


110 


4.99 


2.39 


1007 


94 


95 
100 
99 
100 


93 
83 
109 
8.9 
6.8 


1939 


3.73} 
3.83 


4.33 


1,063 
1,488 
2,551 
,171 

176 


to 0 


4.97 
2.50 


111 


96 


82 
105 
101 
102 


1940 


3.73 
4.23 


4.37 


4.99 


121 


a) 
“ 


0 


130 


~“ © 


4 
4 





1941 1942 





1943 1944 


(Argentine Pesos per U.S. Dollar) 


3.73 3.73 3.73 3.73 
4.23 4.23 4.23 4.23 
4.94 4.94 4.94 4.94 
4.24 4.23 4.06 4.02 
4.22 4.22 4.04 3.98 
3.36 3.36 3.36 3.36 


(Millions of U.S. Dollars) 


497 614 838 992 
65 Xx 90 197 348 
562 XxX 705 1,035 1,339 
76 68 70 94 


(Millions of Argentine Pesos) 


1 ,465 1,789 2,192 2,360 
1,277 1,274 942 1,007 
(Millions of U. S. Dollars) 
456 503 609 68: 
272 268 205 227 
(1937 =100) 

55 46 45 50 

56 45 30 30 
(Millions of Argentine Pesos) 

1,812 X 2,318 3,485 4,543 

571 619 988 964 


(Millions of Argentine Pesos) 
" "7 50 ») o7 9) 


767 1,25) 2 kee 2,180 
854 824 69 464 
2,716 2,824 2,744 2,991 
4,337 4,898 4,940 5,685 
912 1,187 1,613 1,979 


(Millions of Argentine Pesos) 


1,242 1,439 1,704 2,136 
1,970 2,300 2,784 3,455 
3,212 3,789 4,437 5,590 
2,837 3,183 3,459 4,008 
266 454 888 1,082 
(Per Cent) 
4.966 x 4.15 4.15 4.13 
1.7) 95 .93 .56 
(December 1988 =100) 
128 168 188 220 
(1937 =100) 
129 167 180 188 
115 168 210 206 
145 182 202 219 
106 112 x 113 113 
105 112 129 130 
(1937 =100) 
111 113 111 118 
120 95 94 100 
135 139 142 138 
(Billions of Argentine Pesos) 
10.5 11.9 12.7 14.3 
8.3 9.5 10.4 11.6 


1945 


73 
23 
94 
.04 


—~ — & 


1,197 
1,663 


a" 


(i 


2,498 
1,154 


739 
295 


48 
34 


5,689 


950 


2,465 

409 
3,314 
6,188 


2,406 


2,581 
4,190 
6,771 


4,524 
918 

X 3.16 
64 


284 


193 


226 
217 
135 
142 


87 
60 
138 


15.1 


1946 


I) 
~2 
co 


.23 
94 
.09 


~ — > 


1,072 
624 
1,696 
113 


402 
208 


311 
194 


159 
177 






1947 


73 
.23 
.94 


.08 
.80 


> » & CO 


602 


222 


418 
235 
180 
247 


104 
83 
130 


26.0 
20.9 









1948 





3.73 
4.28 
4.94 
4.45 
9.25 
5.00° 
3.98 
3.36 


2,795 


1,786 
18 ,895 





VoLUME 
— 


Mar 


23 


143 
624 
767 


225 


>1,470°9 
>1,956° 


——> 52 
——-> 4f 


6,544 


3.00 


681 


VoLUME III, NUMBER 8, AUGusT, 1950 Argentina 


—_—— 1949 $$“ -—— — _——_— --——_—_ — 1950 —__- ——__—______ 
Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June = July 


(Argentine Pesos per U. S. Dollar) 

’ , aa gal oo So Se oe 
8.73 3.73 3.73 3.73 3.73 3.78) S'37 5°37 5137p 3-73" 
4.23 4.238 4.238 4.28 4.28 4.23 6.099 6.09 6.09 4.232 

9 

4.94 4.94 4.94 4.94 4.94 4.94 .... 19- i164 4.94? 
4.81 4.81 4.81 4.81 4.81 4.81 9.02% 9.0% 02 4.812 
10.30 9.60 10.40 11.50 10.60 13.00 13.5 "50 15.80 15.80 


a 


crm PNmocucw 

moNSOow~a 
—_ hs 

wor Qoece 


tn, 

— he 
Cree we-nc§ 
-_ ee 
wormN acco 


WOPASwW~ 


-— od 
wor norco 


crn Solw~c 


— 
ee 


5.00 5.00 5.00 5.00 5.00 5.00 7.2 2 20 5.00? 
3.98 3.98 3.98 3.98 3.98 3.98} 7, fo San ssp 
3.36 3.36 3.86 3.36 3.36 3.36 3.36 3.36 3.36 3.36 


— . 
ou, 


© -~100 fo 
owwS 
out. -] 
ou, 
ou, 


(Millions of U. S. Dollars) 
143 143 167 167 167 167 166 216 216 
613 573 540 542 556 : eter aa Pec eer 
756 716 707 708 724 sy a aga Pee oe 
225 227 230 229 225 22% 228 234 201 201 


(Millions of Argentine Pesos) 
> 14709 <—@$<$<—_$ — —§—————————_ —— > 2, 248 <_—____—__—__—__._ 8718 
+1 8 ————— OO > 2,689 <—_—_—___—_—————_._ 4, 645 
(Millions of U. S. Dollars) 
——> 524 <_—_—__ ——_—__ —— 61 62 88 83 81 75 975 -—> 216 <— 
93 107 108 129 101 91 1,080 —»> 176 <— 
(19387 =100) 


(Millions of Argentine Pesos) 
2,646 2,607 2,465 2,420 2,427 2,480 2,465 2,527 2,576 2,539 2,539 2,513 2,499 2,615 2,691 
1,751 1,722 1,741 1,748 1,745 1,7 , 8d! 


1,748 1,770 1,770 1,793 1,867 1,846 1,835 8 
25,284 25,45 


14 
20,635 20,837 21,288 22,228 22,133 22,726 2: 23,142 23,319 24,026 24,026 24,363 24,982 25,018 2 


(Millions of Argentine Pesos) 


(Millions of Argentine Pesos) 
6,544 6,725 6,809 6,858 7,018 7,110 7,374 7,638 7,709 8,939 8,939 8,349 8,494 8,572 8,771 8,705 


(Per Cent) 
3.00 3.00 3.01 3.00 3.01 3.01 3.01 3.02 3.01 


(December 1938 =100) 
614 608 588 554 636 
(1937 =100) 


(1937 =100) 
tcl vad sa s 
ro pie 114 
(Billions of Argentine Pesos) 
94 
ee sn 
t Official and private, as reported by all U. S. banks. t Equivalent to line (12). 


»n,| Beginning August. * Through September. 3 Beginning October 3. ‘ January/August. ’ Beginning June 23. 6 Less than 12 months. 
December. 8 Beginning July 19. * January /May. 
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Australia 


Exchange Rates 
1 SELLING RATE.. 


Gold and Foreign Assets 


TREASURY, COMMONWEALTH 
BANK, AND OTHER BANKS 


10 Gold 
11 Foreign Exchange 
12 otal 


18 SHORT-TERM ASSETS IN THE U.S.T 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 


21 Se 

22 Imports, f.o.b. 
VOLUME OF TRADE 

23 Exports 

24 Imports 


Assets of The Commonwealth Bank 
80 FOREIGN ASSETS ..... 
$1 Domestic CREDITs. 


Assets of Other Banks 
DoMEsTIC CREDITS 


40 Government. . 

41 Non-Government 
42 Total 

48 CASH 


Currency and Deposits 
MONEY SUPPLY 


50 Currency. . rake 
51 Deposit Money............ 
52 Total 


58 TIME DEPOSITs.. 


Government Finance 


60 DeFIcITt (—) oR SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing. 

64 Use of Cash Balances 

65 Monetary Operations 


66 DomeEsTIc DEBT 
67 FOREIGN DEBT 


Money and Capital Market 
GOVERNMENT BOND YIELD 


70 Long-Term 
71 Short-Term 

SHARE PRICES 
72 Industrial 
73 Pastoral 


lrices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods. . 

81 Home Goods........... 
82 Import-Type Goods.... 
83 Export Goods............. 
84 a 
85 aia cae de. tt 
86 Butter....... 


88 WaAGEs (Hourly Rates)..... 


Production and National Income 
90 MANUFACTURING EMPLOYMENT... 


PRODUCTION 
91 NE ert i a ool 
92 tos eee So: 
93 Meat.... 


LS 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in COUNTRY NOTES. 
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1937 


3.929 


148. 
103. 


wo 


100 
100 


100 


185 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 


100 
100 
100 


744 


1938 


3.961 


— orm 


th bo 
Oe 


108 
117 


42 
111 


190 


orm co 
< oo 


~~) | 


a) 
yp wO~ on 


a oe 
— ps 
COn = 


104 
96 


124 
106 


789 


1939 


48 
316 
364 


35 


54 
149 
203 


ar) 

Ne | 
& 60 o~ 
Cn oro 


3.92 


106 


110 
103 
101 


771 


1940 


3.199! 


398 


834 


INTERNATIONAL FINANCIAL STATIstics 


1941 


1942 1943 1944 
(U.S. Dollars per Australian Pound) 
3.198 3.198 3.198 3.198 
(Millions of U. S. Dollars) 
7 6 4 29 
208 275 352 640 
215 281 356 669 
16 xX 23 25 53 
(Millions of Australian Pounds) 
16.2 12.5 8.2 won 
135.0 159.8 125.6 146.7 
123.8 170.1 242.9 242.7 
(1937 =100) 
102 118 86 98 
85 101 125 117 
(Millions of Australian Pounds) 
60 79 102 188 
173 284 389 413 
(Millions of Australian Pounds) 
111 121 176 
300 270 254 230 
411 392 400 405 
44 51 40 39 
(Millions of Australian Pounds) 
125 171 213 
200 271 339 399 
287 396 510 613 
(Millions of Australian Pounds) 
—105.3 —208.7 —399.4 —371.3 
129.0 187.6 265.2 310.5 
234.3 396.3 664.6 681.8 
79.1 205.7 394.4 366.5 
24.0 .o —.1 ok 
eie 2.5 4.8 4.7 
320.3 528.5 917.4 1,299.1 
137.7 137.4 187.3 121.6 
(Per Cent) 
3.23 3.24 3.23 3.24 
2.47 2.45 2.48 2.45 
(1937 =100) 
103 93 111 113 
73 72 80 84 
(1937 =100) 
117 132 138 139 
108 119 122 123 
138 160 176 177 
87 92 97 104 
82 88 94 94 
82 83 86 106 
112 114 116 133 
115 125 129 129 
120 129 136 136 
(1937 =100) 
129 139 144 142 
114 112 114 99 
54 110 103 73 
108 108 111 109 
(Millions of Australian Pounds) 
906 1,058 1,214 1,268 


1945 


3.198 


1167 
907 


140 
125 
175 
115 

94 
136 
150 
129 
137 


138 


91 
35 
103 


1,235 


1946 


3.198 


82 
677 
759 

46 


9.0 


196.9 
177.6 


104 
82 


224 
386 


161 


133 
96 


141 
127 
172 
144 
108 
202 
163 
131 


141 


145 


95 
94 
84 


1,260 


1947 


3.200? 


178 
452 


113 
391 
501 


53 


203 
534 
737 


198 


—38.2 
396.6 
434.8 


29.4 
5.2 
3.8 

1,755.4 
106.9 


8.17 
2.12 


156 
102 


150 
133 
179 
208 
177 
286 
182 
136 
154 


154 


95 
77 
93 


1,319 






1948 


3.200! 


88 
1,126 
1,214 

29 


we 


9.7 


407.4 
338.3 


107 
117 


351 
358 


138 
459 
597 

62 


100 
145 
99 


1,711 
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—— 


——_ 


Mar 


3.206 
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July Aug Dec 1949 Jan Feb 


(U.S. Dollars per Australian Pound) 
3.2064 2.228 2.228 2.228 3.206 2.228 2.228 2.2% 2.228 


—1950— 
Mar Apr 


May June July 


Mar Apr June May 


3.206 3.206 3.206 3.206 3.206 


2.228 2.228 2.228 1 


(Millions of U. S. Dollars) 

87 89 88 88 89 
880 895 962 962 1,007 
967 984 1,050 1,050 1,096 

44 39 33 33 30 
(Millions of Australian Pounds) 

12 1.3 13 41 1.0 


5.1 52.4 52.1 547.2 3. 
42.5 40.1 44.6 414.0 4. 
(1987 =100) 
118 132 125 121 
———> 158<——_..... 


(Millions of Australian Pounds) 
395 399 418 418 


366 382 384 384 


(Millions of Australian Pounds) 


143 151 174 
515 522 524 
658 673 698 

76 86 83 


174 
524 
698 

83 


(Millions of Australian Pounds) 
221 223 


240 
717 760 812 
937 983 1,052 


209 213 216 


240 
812 


1,052 


216 


(Millions of Australian Pounds) 

se ; 13.7 
518.6 
504.9 


—19. 


(Per Cent) 
$.12 3.12 
1.97 2.00 

(19837 =100) 
166 170 173 163 
112 115 116 109 


3.13 
1.97 


3.12 
2.00 


(1937 =100) 
193 198 203 189 ; 210 210 211 
189 192 199 185 198 201 202 | 204 
203 211 215 200 226 230 229 229 
299 312 327 293 373 363 359 
317 338 369 304 454 433 «(ww 
255 «255 255246 Tae ae eae, 
————> 1684—— 162 39 ——>171<—— 
eee = 209-208 jae gee. 
(1987 =100) 
165 166 165 162 166 168 169 


—> 176 <-—— 


107 
111 115 113 102 100 98 
(Millions of Australian Pounds) 
gunn Aa: wes 914 


94 91 «107-118-110 112128 


t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. 
‘September/June. Average for July/August 1939, 3.702. * Through September 29. ‘Through September 18 
7 Exchange closed in December. 


? Beginning January 14. 
‘ At old valuation represents 836 thousand Australian pounds. 


* Less than 12 months. 
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1937 


Exchange Rates 
SELLING RATES 


1 Basic | : 
2 Effective Average ( ».40 
3 Premium 
Gold and Foreign Assets 
NATIONAL BANK ; 
10 IR a es x0 Sine tameicie 45.50 
11 Foreign Exchange.......... 27.39 
12 NN ie a iin Si 72.89 
18 SHORT-TERM ASSETS IN THE U. S.t 
lereign Transactions 
VALUE OF TRADE 
20 Exports..... . 1 222 
21 Imports, c.i.f. 1,456 
VOLUME OF TRADE 
22 NB CG Socak Scouse s 100 
23 Re sik Sis Stic 100 
Assets of the National Bank 
30 FOREIGN ASSETS tt............. 390 
31 Domestic CREDITS 800 
Assets of Other Banks 
DomMEsTIC LOANS 
40 Official Entities 
41 Agriculture 
42 Commerce 
43 Industry 
44 Others 
45 Total 
Currency and Deposits 
MONEY SUPPLY 
50 Currency (Gross).... 944 
51 Deposit Money (Gross)..... 1,180 
52 Total. ... Bases 2,124 
BLOCKED MONEY 
53 National Bank Sta — 
54 Time DEPOsIts.. 
Money and Capital Market 
70 SHARE PRICES......... 
Prices and Wages 
WHOLESALE PRICES 
80 ROU eo Se 100 
81 Food.. ar tie Rn ae 3 100 
UNIT VALUE OF TRADE 
82 REN i a coc cia 7 100 
83 BNE nie iin ated a ha Ss 100 
SE Bera, Pees. ....<........ oe 100 
85 WaceEs (Hourly Earnings)....... 
Production 
i : ects xe 100 





1937 


_ Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount rates, 
agricultural production, and national income are found in COUNTRY NOTES. 


1938 


5.35! 


45.66' 
29.61 


a> 475 
(9.24 


100° 


98 


99 
100" 


1938 


1940 








7313 


1940 





1941 





(Millions of U.S. Dollars) 


1941 








1942 1943 1944 1945 1946 





(Schillings per U. S. Dollar’ 


10.14? 


— oo 
ABS 
ocon- 


(Millions of Schillings) 
8 ae Sei 219 
ere ee 1,808 
(1937 =100) 


Millions of Schillings) 
17 
12,547 


203 
209 
344 
725 
388 
1,870 


(Millions of Schillings) 
ste sass 3,265 5,656 


— 3,546 4,0 


(Mar 1938 =100) 
356!° 


( 1987 =100) 


eine pees 84"! 84"! 106'° 
(Aug 1938 =100) 


(1937 =100) 


1942 1943 1944 1945 1946 





1947 


10.14 


. 768 
88° 
64° 


a]? 


ao. 


842 
3,311 


29 
24 


96° 


2, 3508 


204 
184 
494 
886 
378 
2,146 


4,326° 
4,464 
8,790 
3 ,373° 

945 


628 


196 
254 
335 
209 


176 







1947 


1948 


10.14 


5,635 
4,783 


10,418 


428 


1,272 


363 
307 
306 
314 
391 
304 
284 


89 
1948 











—_—_—_—_—_—_—_—_—_—_—_—_—_——X<—___,___ 








10.14 


4.96 
11.09 
16.05 











VoLUME III, NUMBER 8, AuGuST, 1950 






—_—— 1949—_—__ —____—_—_____—_——— — —_——_—__—_——_——— — 1950 —_-_—___—__________ 
Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June 
















(Schillings per U. S. Dollar) 





(14.57) (14.57 14.57 14.53 14.53 14.53 14.53 14.53 1 
10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.149721.53$ 10.149 221.53 21.53 21.49 21.49 21.49 21.49 21.49 2 
26.179 (26.17 26.17 26.13" 26.13 26.13 26.1: 3 











(Millions of U. S. Dollars) 







4.96 4.98 4.98 4.98 4.98 4.98 4.98 4.99 4.99 4.99 4.99 4.99 4.99 4.99 5.01 5.01 5.01 5.02 10 
11.09 12.84 14.385 12.88 15.08 16.45 15.50 14.53 14.80 14.41 14.41 15.54 14.35 14.22 14.48 15.48 15.82 18.83 11 
17.82 20. ‘ ‘ 19.52 19.79 19.40 19.40 20 . 5: ¢ 20.5 23.85 









(Millions of Schillings) 









287 258 21 25 252 257 405 3,229 342 403 497 462 490 521 20) 
365 339 341 392 xX 490 464 530 522 483 807 6,3448 743 745 972 733 894 710 21 
(1937 =100) 
76 70 73 71 68 55 64 60 60 83 67 62 72 91 90 91 97 22 
78 75 71 78 73 75 89 85 73 111 77 83 76 88 aa ai 23 
(Millions of Schillings) 
160 178 193 179 201 214 205 195 198: 194 194 205 193 192 195 205 208 238 30 






oO 


7,766 7,908 7,971 8,062 8,360 8,617 8,283 7,977 7,990 8,387 8,387 8,299 8,417 8,599 8,448 8,238 8,494 8,594 31 










mee sake ie ‘4 eh Seki 472 472 pied hes 495 40 
ee re 436... . 518 536 536 , ti 566 41 
Lee ita cae 1,482 1,639 ihe ..+. 1,938 1,933 : “vias, ee h2 
2,191 ate a | eee cs ae lobes ce. 2,986 2,986 ‘a .aee 688,046 43 
ree Beas WOR. 88a sans 876 wis 959 959 sau aie 996 hh 
| ae ae ere ‘sos Ge viens .... 6,835 6,835 on re 45 







(Millions of Schillings) 





5,888 5,877 5,765 5,797 5,996 5,957 5,817 5,490 5,465 5,721 5,721 5,599 5,639 5,611 5,618 5,684 5,783 5,857 Sn 
4,980 5,054 5,156 5,330 5,197 5,367 5,490 5,795 5,991 5,988 5,988 6,007 6,059 6,067 6,156 6,317 6,428 ae 
10,763 10,9 0,921 11,127 11,1938 11,324 11,307 11,285 11,456 11,709 11,709 11,606 11,698 11,678 11,774 12,001 12,211 . &8 

























1,136 1,234 1,523 1,553 1,430 1,227 1,282 1,186 1,186 1,563 1,824 ‘ 50: ‘ i 53 

1,461 1,511 1,552 1,562 1,573 1,575 1,583 1,596 1,662 1,670 1,670 1,788 1,856 1,954 2,052 2,078 2,095 5} 
(Mar 1938 =100) 

306 297 294 299 320 316 312 310 322 306 295 280 264 . %0 









(1937 =100) 
356 355 353 446 414 422 423 424 450 480 403 488 497 510 503 503 494 543 80 
363 363 360 493 434 449 450 451 488 492 423 494 497 499 489 488 478 550 81 



















——_—> 380<—-—-  ——-—_» 364 < ——_- —- > 400 <——- 377 492 505 531 5 ie ahi ae 
Lee > 392<———- ——_> 384<——- ———-> 4385 < —_- 403 ——— > 587<-——_..... ash =“, ea a 
358 360 359 412 411 410 415 427 459 467 400 459 446 437 438 438 441 446 8} 
(Aug 1988 =100) 
338 346 350 384 385 387 391 392 405 403 369 378 393 SOF eee ies eas eae Oe 
(1937 =100) 





113 119 122 120 118 134 137 130 118 123 133 142 133 134 


May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
—_———_—— 1949 a - - ——1950 _— — — 


OT on ne nem eens nem tetee  e S  A anmn e 


_ + Official and private, as reported by all U. S. banks beginning January 1950; earlier data are depostis only, official and private, as reported by banks 
in the New York Federal Reserve District only. +; Equivalent to line (12). . 

1 January 1/March 17. ? Beginning October 28. 3 Through November 21. ‘ Beginning March 4. 5 February. * December 7; publi- 
cation of data suspended until January 23, 1948. 7 September 30. 8 Includes 1,061 million schillings for January /June ERP imports, not distributed 
by months. ® March. 10 April/December. 1 April. 2 August. 13 Less than 12 months. 
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Belgium 


Exchange Rates 
St RE BRAGG, ov nssis oases eee 


Gold and Foreign Assets 


NATIONAL BANK 
10 eee bcs & 
11 Foreign Exchange.......... 
12 ee ies ea 


TREASURY 
13 Ns ie siete 4 


1 4 ee: beat Eis a tw 
15 SHORT-TERM ASSETS IN THE U. S.t 
Foreign Transactions 

VALUE OF TRADE 


20 Euports.................+. 

21 ROEM OB wis:a ib 04r0 40 0:0 Me 
VOLUME OF TRADE 

22 Exports...... 

23 eee 


Assets of the National Bank 
30 FOREIGN ASSETS f.............. 
DoMESTIC CREDITS 


$1 Government.......... Pek 
$2 Non-Government........... 
83 Re he ee fe 


Assets of Other Banks 
DomESTIC CREDITS 


40 OS ES ee 
41 Others than Banks.......... 
42 SE et te ils ies 6 
ee ee 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Deposit Money (Gross) 

51 National Bank......... 

52 SPU OMNES... oo sos 

53 Postal Check System... 

54 Total Money Supply (Net)... 


55 BLOCKED MONEY.............. 

56 Time DEPOSITsS.......... 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHORT-TERM INTEREST RATES. 


71 Treasury Bills....... _ 

72 CO NET... ccc wcces 
SHARE PRICES 

73 0 Ee ee 

74 0 

75 Textiles. ... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods).. 
UNIT VALUE OF TRADE 


1 eee 
82 TG Saas ese set ee 
83 Pig Iron 


87 Waces (Hourly Earnings)....... 


Production and National Income 
90 PRODUCTION (Industry)..... 


91 NATIONAL INCOME 


29.63 


ome 
moc 


— 
ow 
ocoococe 


100 
100 
100 


100 


100 


1937 





29.59 


th —_ 
mH Wen mre 


to 
ew 
a 


co . 
| woe 


81 


65.2 





1938 


1938 


29.68 


bo 
_ 
~ oom 


cornoan 
oor 


ee 
oo 
& Aonbo 


95 


90 
102 


106 


86 


65.2 
1939 


1939 





1940 


29.63} 


21.7 


10. 
11. 


_ 
tS) 


_ 
we oro~ 
on~ 


te 


36. 


— 
ee 


687 


1228 


110" 


1940 
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1941 1942 1943 1944 
(Belgian Francs per U. S. Dollar) 


43 .96? 


(Millions of U.S. Dollars) 
732 732 732 732 
_ 1 2 13 
732 733 734 745 
17 17 17 17 
751 749 750 762 
117 122 123 124 


(Billions of Belgian Francs) 
(1937 =100) 


(Billions of Belgian Francs) 
21.7 21.6 21.6 32. 


7 
16.2 20. : 16.6 32.3 
8 9 2.0 
0 20. 5 17.4 34.2 
(Billions of Belgian Francs) 
13.4 19.5 31.9 38.9 
6.9 7.4 T51 8.1 
20.4 27.0 39.1 47.0 
2.2 2.3 2.3 1.0 
(Billions of Belgian Francs) 
51.8 71.8 88.2 45.3 
1:2 La 1.5 3.8 
17.8 23.0 32.6 14.4 
5.1 5.9 ae8 5.8 
73.7 99.4 127.1 68.3 
— — “= 97.2 
2.2 4.5 6.8 1.4 
(Per Cent) 


4.13 4.01 3.95 3 .82¢ 


1.94 1.94 1.75 1.52 

.78 75 -66 -65 
(1937 =100) 

185 209 214 2265 

134 145 151 163° 

163 203 230 2535 
(1937 =100) 





(1937 =100) 
(Billions of Belgian francs) 


1941 1942 1943 1944 











1945 


43.96 


716 
800 


17 
815 
185 


woe 


wo 
ow 


p33 


42. 


S 
— 
nh &~100 


— 
no 
oronno-~ > 6 


4.01 
1.56 
62 
232° 


1875 
308° 


478" 
300'° 







350 


31 


1945 





1946 


43.96 


735 
140 
875 


875 
160 


aw 
ono 


ne 
~ 
— OOS 


138. 


ae 
on 
wNoocrweoaan oo 


4.18 


1.31 
58 


226 


200 
311 


306° 

463 
289 

281 


333 


X 318" 


74 


190.6 


x 


1947 


43.96 


594 
300 
894 


ou 
ae 
“ote or 


— 
or 
© 0 ewe oo 


1.31 
1.08 


153 


146 
218 


328 
406 
480 
384 
342 


86 


214.6 








1946 





1947 









-e:_—a—S———_______._.._.__.... EEE 






1948 


43 .96 


624 
314 
938 


938 
129 





374 


93 


243.9 


1948 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in CouNtRY NOTES. 






















May 


664 
296 
961 


961 
142 


48 Mar Apr 
6 43.96 43.96 438.96 
24 640 647 
4 317 305 
8 957 951 
8 957 951 
9 143 +=«148 
1 7.6 7.0 
0 7.1 6.7 
TY 94 85 
31 86 81 








$2.1 33.4 
) 21.6 22.2 
| 53.7 55.6 

3.6 2.0 







88.1 88.3 
6.4 3.9 
45.5 45.7 
17.1 18.4 
153.6 154.3 
37.2 36.8 
4.9 4.8 
4.68 4.65 









1.31 d 

1.25 1.25 
129 122 
142 133 
162 152 









473 480 
370 424 
550 546 
348 352 
378 377 
389 

99 94 








Mar Apr 





to June 4, 1945. 
Igium only. 


t Official and 
‘ January 1/ 


on 
or 
oomMw 


475 
380 


532 
338 


376 


98 


May 





ay 9. 


June 


704 
294 
998 


998 
124 


orn 


nm ON. 
oonn 


89.7 


4.6 
47.4 
18.4 

157.6 


36.0 
4.6 


4.62 


1.25 


126 
134 
152 


485 
372 


467 
317 


378 
394 


95 


June 


7B 


* Excluding 
" March. 
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1949-———_—_—_ 


July 


720 
307 
1,027 


i — 
1,027 
118 


aon 
nore 


88 


t 
nh 
m O1awo 


483 
396 


434 
317 


376 


83 


July 


__ — — — —  — —  —— — 


Aug 


43.96 43.96 43.96 


718 
327 
1,044 


1,044 
142 


bo 
w 
— CO OO 


448 
462 


343 
317 


375 


88 





Aug 
9 


ay /August. 


12 Septem 





Sept 






715 
237 
952 


~_ te | 


-_ 


mS o 


DD 
Co th 





orto co 


wo own 
— bo OO 


91.1 


4.2 
49.0 
U.t 

159.9 
34.8 
5.0 


424 
376 
325 
321 
376 
393 


92 


Sept 


rivate, as reported by all U. S. Banks. 
inning October. 


3 Throu 
7 Excluding 
r and December. 


Oct 


(Belgian Francs per U. S. Dollar) 
43.96' 50.15 50.15 50.07 43.96° 


17 
937 


- © 
no co 
oa 


8 
5 


76 
87 


(Billions of Belgian Francs) 
40.7 


42.4 


orn & 


bh @omwor 
— OCR, 


90.3 


3. 
48. 
it 
157. 
34. 


o > one on 


5. 


4.51 


1.31 
1.14 


139 
140 
162 


429 
443 


346 
310 


373 


93 


(Billions of Belgian Francs) 


Oct 














ft 





Nov 


Dec 


1949 


(Millions of “ = Dollars) 
720 


709 698 
210 199 199 
919 897 897 
919 897 897 
118 119 119 


5.6 6.3 
7.0 7.9 
(1987 = 100) 
71 79 
95 106 


41.6 


3. 
47. 
18. 
157. 
33. 


7 
4 
3 
4 
9 
5.2 











4. 
47. 
19. 
160. 


9 
3 
1 
1 
33.3 
5.3 


(Per Cent) 


4.49 





1.31 1.31 

LG «1.26 
(1937 = 100) 
139 144 
133 138 
171 175 
(1937 =100) 


334 


370 362 
404 411 
312 334 
350 364 
310 314 
374 372 
; 396 
(1987=100) 
95 95 


Nov 














4.48 


338 





Dec 


r 18. 





(Billions of Belgian Francs) 


79.7 
81.1 


82 
87 


40.7 





34.2 
23. 
57. 
3. 


oNop 


(Billions gf — —— 
90.2 1.8 


91.8 


4.9 
47.3 
19.1 

160.1 


33.3 
5.3 


4.60 


390 
459 
388 
446 
328 
378 
393 


94 


249.1 


1949 


Jan 


50.07 


bho 
w 
mone 


347 
248 
353 
314 
369 


93 


Jan 


Feb 


50.09 


679 
197 
876 


876 
133 


ao 
ow 


Co 
~ 
eo owc 


155 


ne 
. o . 
©eonmwwouwo 


329 
357 
317 
369 


Feb 





Mar 


50.18 


nh 
_ 
oo = NO 


wo 
_ 
w 


= 

ou 

“3 
a —~ Spoon 


oan > 
256 
362 
321 
367 
397 





t a to line (12). 
Septembe 
ay /November. 


‘ Less than 12 months. 
§ January/April. 





Apr 


50.30 


~) 
— 
a oro 


— 
=~ . 
onrtreanwnc 


144 
136 
179 


291 
253 
345 
324 
366 


96 


Apr 


1950 





May 


50.29 


“No 
~ 


77 
96 


tc 
— 
~~ © 


_ 
or 
: a 
OW ADK 


4.37 


mee 
nt cw 
un 


136 
174 


301 
238 
361 
314 
366 


May 


5’ Exchanges closed Au 
* November/ December. 





June 


50.42 


663 
183 
846 


Qrmw 
mo Ovo 
omer 


90. 


ou 


48. 
158. 


_ 
oo 
- © ron CO 


137 
130 
168 


323 
228 
390 
321 
364 


June 


Belgium 








July 


50.50 


364 


July 


ust 31, 1944, 
anuary/April, 










1 













20 










50 





51 
52 
53 
54 
55 
56 












































Bolivia 


Exchange Rates 
SELLING RATES 


1 Official 

2 With Tax 

3 Special .. 

4 With T RE ae 
5 Free. . 


Gold and Foreign Assets 
CENTRAL BANK 


10 Te Si hears ats oe 

11 Foreign enna eee ad 

12 Total... wee 
OTHER BANKS 

13 TS eee 

14 Foreign Exchange. 

15 | (RO re ree rae 

Be NS 5 nse us 6% 


1? SHORT-TERM ASSETS IN THE Uz S.t 


Foreign Transactions 
VALUE OF TRADE 


20 Exports. ... cant 
21 Imports, c.i.f.... 
VOLUME OF TRADE 
22 Mineral Exports 

23 Silver.... 
24 ON i oe ie 


Assets of the Central Bank 
80 FOREIGN ASSETS t 
DoMESTIC CREDITS 


$1 Government......... 
82 Official Entities 
33 Business and Individuals 
34 2008)...» 


85 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FOREIGN ASSETS §..... 
DOMESTIC CREDITS 


41 isovermment............... 
42 Others than Banks. 

43 Total. ..... RE ss Be paw 
LO TS eee 


Currency and Deposits 
MONEY SUPPLY 


50 Currency 
51 Deposit Money 
52 Total oe 


53 Time DEPOSITS........... 
54 GOVERNMENT DEPOSITS 
Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Revenue....... 

62 Expenditure...... 
FINANCING OF DEFICIT 

63 Net Borrowing. . 

64 Use of Cash Balances. .... 

65 Monetary Operations....... 


66 DOMESTIC DEBT 
67 FOREIGN DEBT 


Prices 
UNIT VALUE OF TRADE 
80 Mineral Exports. . . 
81 RNR ne oe 
82 Tin 


EEE neeeeeeeeeeeeeeeee ooo 


Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount 
rates, and national income are found in COUNTRY NOTES. 


1937 


100 
100 
100 


148 


406 


428 


401 


1938 


29.60? 


— 
~1 Co & 


96 


403 


26 
432 


= 


136 
143 


32 


288 
174 
462 


9 
~ 


119 


—39 
352 
391 


—12 
51 


367 
2,108 


97 
78 


131 


1938 


1939 


32.33 


ots eo 
te 


—65 
440 
505 


51 
—39 
53 
420 
3,641 


101 
102 
94 


162 
1939 





1940 


39.07 


50.58 
56.71 


oaw 
Oe 


— 
— 
IO One 


50.9 
20.9 
139 

60 
151 


294 


477 


11 
179 
190 

71 


471 
301 
772 
7 
205 


—79 
606 
685 


87 

—7 
509 
4,186 


101 
126 
107 


218 
1940 


1941 


(Bolivianos per U. 


46.46° 46.46 
54.005 — 
54.02 49.66 


(Millions of U 


8.2 _ 8 13.2 14.3 
8.2 9.5 9.5 9.7 
16.4 20. 3 22.7 24.0 
1.1 Led Lee tse 
.6 - Le 1.0 
Loe 2.0 2.3 woe 
18.1 22.8 25.0 26.1 
eS gal 12.6 ly 
(Millions of U. S. Dollars) 
63.0 68.0 84.9 81.3 
28.0 33.5 39.5 37.8 
(1937 =100) 
154 149 160 150 
78 86 77 72 
167 152 160 154 
(Millions of Bolivianos) 
754 936 956 1,006 
372 440 570 574 
135 188 135 142 
103 180 240 244 
610 808 944 960 
a cad 12 cae 
(Millions of Bolivianos) 
80 94 96 91 
3 4 8 7 
280 429 530 647 
284 432 538 654 
33 195 146 102 
(Millions of Bolivianos) 
634 807 1,055 1,239 
345 701 675 734 
978 1,508 1,730 1,973 
26 21 48 69 
435 427 489 377 
(Millions of Bolivianos) 
68 -2%4 -57 —88 
, aga 1,130 1,134 1,172 
1,108 1,404 1,191 1,211 
—113 98 97 —10 
—134 176 —40 49 
184 — — — 
399 499 600 593 
5,008 5,206 4,984 5,113 
(Prices in U. S. Dollars: 1987 =100) 
113 126 146 150 
89 95 108 109 
117 131 156 157 


1942 


1943 


42.426 


45.42 
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1944 


S. Dollar) 


42.42 


51.80 


. S. Dollars) 


(Prices in Bolivianos: 1937 =100) 


278 
1941 


361 
1942 


441 
1943 





470 
1944 





1945 


oe) 
mI 


on eo coo 


80.3 
40.4 


150 
71 
169 


1,489 


559 
170 
378 
1,107 
15 


1,520 
794 
2,314 
61 
543 


—7 
1,191 
1,198 


4 

4 

601 
5,293 


148 
127 
162 


496 
1945 





1946 


—s oe 
a — 
Sou SoeH TADS 


— CO 
— ma 


ons 


131 
150 


1,417 


869 
245 
289 
1,403 
74 


84 


15 
588 
603 


153 


1,588 
896 
2,484 
51 


712 


—254 
1,174 
1,428 


262 


866 
5,472 


154 
180 
158 


533 






1946 


1947 


56.05% 
64.06 


te 


ew 
ont 
AOD 


— co 
NQhwnworere 
on nor 


or1co 
om 
a 


123 
132 


1,284 


1,077 
337 
336 

1,749 

69 


92 


11 
612 
623 
134 


1,727 
872 
2,599 
62 
573 


—299 
1,012 
1,310 


297 
1 


1,168 
5,651 


187 
188 
642 
1947 





1948 






— 
(oS 
to 
Nn 


762 
762 
300 


2,068 
1,243 
3,311 
92 

792 


"183 
246 
718 


1948 











VOLUME 
EE 


— 


Mar 


300 


2 ,04¢€ 
1,368 
3 ,41¢ 
, 104 

RY’ 





VoLUME III, NUMBER 8, AuGusT, 1950 Bolivia 






—_— 199 - —— — - —1950 —— ——— 
May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 




















(Bolivianos per U. S. Dollar) 





42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 60.60° 60.60 60.60 60.60 1 
43.42 48.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 61.60° 61.60 61.60 61.60 2 
56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 60.60 — — — — § 
57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 61.60 — _ — — 4 
92.00 92.50 96.66 100.50 102.50 102.25 107.75 113.00 111.15 115.00 101.73 115.00 115.00 101.00 101.00 101.00 101.00 101.00 § 









(Millions of U. S. Dollars) 










2.7 22.7 22.8 22.8 22.8 22:8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 ee-8 22.8 10 

6.2 5.7 5.8 7.8 6.7 6.4 3.8 2. 5.9 5.9 4.8 8.4 Wel 6.7 11 

299.0 28.5 28.5 30.6 29.4 29.2 26.5 25.5 28.6 28.6 27.6 31.2 29.8 29.5 12 

i | Baa £3 Lee | au5 Ba Ree aa FJ ae ba hee 13 

a 9 9 on 1.0 1.0 9 1.0 1.0 9 9 as 1.0 5 ea 14 

2.2 eR 2.0 1.8 2.2 2.1 2.1 2.2 2.1 2.0 2.0 1.8 2.2 ee 1.8 15 

31.2 80.6 30.6 32.4 31.6 31.3 ee 28.7 27.7 30.6 30.6 29.4 33.3 ; 31.5 31.3 16 

15.0 14.8 15.4 14.8 14.9 14.4 16.2 15.7 13.2 13.5 13.5 13.9 13.0 13.1 12.7 14.1 15.1 17 
(Millions of U. S. Dollars) 

9.8 7.8 9.2 12.6 8.4 9.0 8.5 6.6 9.7 10.5 107.1 er sid ee a . 20 

(1987 =100) 

86 32 73 2 76 90 78 57 73 90 70 ae ie we 23 

134 116 128 191 112 129 128 105 174 201 132 43 83 202 141 119 24 
(Millions of Bolivianos) 

1,217 1,196 1,199 1,284 1,237 1,226 1,199 1,114 1,073 1,202 1,202 1,157 1,309 ... 1,881 1,360 30 
















1,791 1,827 , 86: ,863 2, 
469 471 478 488 495 501 507 528 537 542 542 544 548 ei 559 663 32 
509 501 525 515 527 525 557 478 536 430 430 668 591 571 552 33 
2,625 2,609 2,685 2,620 2,697 2,685 2,757 2,697 2,864 2,799 2,799 3,045 3,002 ... 2,992 3,256 34 
107 122 147 137 133 140 149 213 164 319 319 321 269 191 160 35 





(Millions of Bolivianos) 
89 85 85 










91 






















875 923 907 907 





820 850 886 869 879 894 884 875 923 907 #907 - 1,007 43 
292 279 319 319 7 


(Millions of Bolivianos) 







2,046 2,063 2,088 2,122 2,136 2,183 2,220 2,285 2,219 2,399 2,399 2,356 2,393 2,515 2,562 50 
1,368 1,309 1,371 1,347 1,390 1,392 1,374 1,407 1,464 1,504 1,504 1,700 1,767 1,726 1,777 . a 
3,414 3,372 3,459 3,468 3,526 3,575 3,594 38,641 3,683 3,903 3,903 4,056 4,160 4,241 4,339 . 52 
, 104 106 107 103 106 108 107 108 106 110 110 115 113 116 114 . 53 

837 880 877 849 846 860 889 801 842 771 771 781 811 sh 983 1,017 . ob 






(Millions of Bolivianos) 





(Prices in U. S. Dollars: 1937 =100) 







170 169 178 175 174 177 182 184 180 178 177 ee 81 
257 257 257 257 257 257 257 239 219 197 244 ; ‘ 82 
on (Prices in Bolivianos: 1937 =100) 

758 758 765 766 765 766 770 785 789 805 768 83 






Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
—_——_ 1949 —_—_ — —_——_-—— — —— —— 1950 —--—_—_—_—_-— -— -— 


-—-_-_eoOoOoOoOo—————— n — ———— —— ———— ——— ——— 


t Official and private, as reported by all U. S. banks beginning 1942; earlier data are depostis only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (12). § Equivalent to line (15). ar 
' For the complete pattern of multiple rates during 1937/38, see COUNTRY NOTES. 2 June / December. 3 Beginning in June. ‘ Beginning 
pebruary 12. ’ Beginning April 19. 6 Beginning April 8. 7 September / December. * January/June. * Beginning October 20. 1° Jan- 
ary i 
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Brazil 






Exchange Rates 
SELLING RATES 


1 UN  cr ihS hS cs g oi 
2 SNR 2s eiaiecicath j 
$ Free... . rexcd 

4 With Tax 

5 ere 
6 SUI. SS bs eon ea eye 


Gold and Foreign Assets 
BANK OF BRAZIL 


OTHER BANKS 
13 Foreign Exchange. .... 


14 TOTAL 
15 SHORT-TERM ASSETS _IN THE U. S.t 


lereign Transactions 
VALUE OF TRADE 


20 Exports 

21 Imports, c.i.f.. 
VOLUME OF TRADE 

22 Exports. . 

23 Coffee....... 

24 Cotton.... 

25 Imports 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS }..... 
DoMESTIC CREDITS 


$1 Government 

82 Official Entities or 
83 Business and Individuals..... 
$4 i eased 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS §............. 
41 DomeEsTIC LOANS AND DISCOUNTS 
Li, eee 
Currency and Deposits 

MONEY SUPPLY 


50 1 SR ee eee 
51 Deposit Money............ 
52 Total... . See 


53 Time DEPOSITs.... eu 
54 GOVERNMENT DEPOSITS 


Money and Capital Market 
70 GOVERNMENT BOND YIEID...... 
Prices and Wages 
WHOLESALE PRICES 
80 AS ae 


81 





82 PENN os cnn wa 
UNIT VALUE OF TRADE 

8&3 Exports (1935/39 Weights) . . 

84 Exports (Current Weights). . 

85 Imports (1935/39 Weights). . 

86 Imports (Current Weights). . 


87 Cost oF LIVING 


88 WacGEs (Hourly Earnings)....... 


Production 
90 INDUSTRY 


91 AGRICULTURE............ 





Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, discount rates, agricultural production, and national income are found in CoUNTRY NOTES. 


1937 1 


| 
me 
aon 


32 
18 
50 


or 


5 
° 


i] 
moO 


cro 


100 
100 
100 
100 


84 1 


t 
aw 
or oo 
wom 


qu 
© 
oo 
or 


61 


.59 
91 
.29 


-™ © orc 
wo 
co 


100 


100 


100 
100 


100 
100 


100 


100 
100 


_ 
So e~I6 


938 


.10 


0.20 


121 
141 
114 

92 


04 


93 


91 


2 
82 
98 
98 


104 


100 
104 


I 





1 


939 


16.64 


99 


18 


21.54? 





1937 1938 


-4)3 


94 


96 
85 
85 
91 
91 
107 


112 
101 





1939 


or ce 
cot oe 
a> ro) 


_ 
~ S -) 
wo 
ao 


6.23 


100 


91 


88 
93 
115 
116 
113 


119 
99 


1940 


1940 





1941 


1942 


1943 


1944 


(Cruzeiros per U. S. Dollar) 


16.60 
19.72 
20.7 
20.5 

6 


21. 


~ 


Or ro 


~ 


t 


16.58 1 
19.64 1 
20.62 2 
20.48 2 
21.50 2 


6.59 
9.63 
0.61 
0.42 
1.44 


16.56 


19.58 
20.56 
20.04 
21.04 


(Millions of U.S. Dollars) 


70 
37 
107 


Billions of Cruzeiros) 


6.73 7.50 8.73 
5.50 4.68 6.22 
(1937 =100) 
106 74 72 
92 61 83 
122 65 33 
88 66 72 
(Billions of Cruzeiros) 
2.02 5.05 9.68 
1.35 1.68 6.10 
1.68 1.67 1.75 
3.65 2.93 3.36 
6.68 6.27 11.21 
22 .18 .18 
(Billions of Cruzeiros) 
.16 19 .40 
10.28 11.81 17.42 
2.05 3.44 4.26 
(Billions of Cruzeiros) 
5.50 .33 8.76 
9.08 10.95 16.30 
14.58 17.28 25.05 
5.52 6.40 8.85 
.64 1.64 3.60 
(Per Cent) 
6.23 6.10 5.23 
(1937 = 100) 
122 146 167 





108 
113 
123 
121 


125 


105 


1941 





115 
148 


262 
10 
273 
68 





187 


254 
241 
495 


21 
516 
99 


107 138 
150 162 
164 185 
149 177 
133 142 
139 160 
(1946 =100) 
(1987 =100) 
135 156 
97 108 





1942 1943 





329 
301 
630 


30 
660 
141 


12.35 


10.05 


18.13 


2.16 


180 


181 
197 
170 
154 
204 


163 
112 


1944 


1945 





16.54 


19 
20 
19 
20 


_ 


26. 


14. 


38. 
14. 


“100 


.50 
48 
.96 
.96 


68 
69 
54 
16 


5.43 


208 


162 


200 
200 


177 
169 


249 


82 


162 
104 








1945 


1946 


16.50! 


19.42 

20.61? 
20.00* 
21.00¢ 


354 
406 
760 


40 
800 
174 


18.23 
13.03 


123 
128 
149 
102 


_ 
mm Or CO 
So 
wo 


179 
113 


1946 





Ls 
1947 1948 
ng «($18.72 
18.72 19.66 
23.25 26.55 
354 317 
430 440 
785 757 
41 24 
826 781 
105 124 
21.18 21.70 
7 20.98 
115 125 
122 144 
120 109 
156 151 
15.08 14.54 
2.54 2.13 
1.65 1.68 
9.62 10.78 
13.80 14.60 
1.01 1.72 
.76 45 
32.01 35.08 
6.69 7.62 
17.43 18.31 
26.98 30.12 
44.41 48.43 
14.33 16.16 
6.28 6.07 
6.37 iat 
296 342 


399 
295 


318 
322 


302 
246 


351 
110 


180 
112 


1947 
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348 


327 
327 
352 
269 
386 


110 


199 
118 





1948 


a a ela 





sl 






VoLUME III, NUMBER 8, AuGusT, 1950 Brazil 


1949—_——___—_-__—__— -— OT ———— —— -—— 1950 — —— 
Mar Apr May June July Aug Sept Oct Nov Dec 1949 Mar Apr May June July 


(Cruzeiros per U. S. Dollar) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 


28.50 29.00 30.50 31.00 30.25 31.25 32.50 27.00 30.75 30.75 32.70 33.50 33.35 30.70 


(Millions of U. S. Dollars) 
317 317 317 317 317 
ee ae 402 402 : 223 

719 719 540 


32 31 31 
eee ee 750 750 
165 217 193 193 


(Billions of Cruzeivos) 
2.08 2.18 1.85 2.30 1.98 20.15 
1.48 2.05 1.88 1.62 1.50 20.65 


(1987 =100) 
> 127<———_ 112 
171 185 224 195 201 202 160 
79 118 74 22 19 enw citing 
— — — > 148 <————_—_—_—_ 142 
(Billions of Cruzeivos) 
.00 a 13.85 138.85 


.93 ‘ 4.05 4.05 
-74 ; 2.01 2.01 
2.48 12. 13.04 13.04 
14 ‘ 19.10 19.10 


.74 : 1.89 1.89 
(Billions of Cruzeiros) 
.57 .58 .57 .57 
03 41.03 41.21 41.21 
7.00 7.59 8.60 8.60. 


(Billions of Cruzeiros) 
19.21 19.18 19.94 19.94 
$4.34 35.26 37.12 37.12 
53.54 54.44 57.06 57.06 


17.54 17.83 17.63 17.63 
6.82 6.76 4.01 4.01 


(Per Cent) 
oe GATE ; ‘ ok ; 6.83 7.14 7.16 


(1937 =100) 
371 363 y 423 428 384 


396 401 763 754 481 
379 361 357 349 370 


314<—_______—___... inter er oe ea ers 335 
318 <—_______—_.... Peas eke res mee secs 345 


342 < —— ee ropa seer peas re 295 
251 <—______—__.... a are oes neta eet 250 
388 391 388 382 382 ‘ 388 391 384 

(1946 =100) 
137 132 132 141 134 138 143 133 

(1937 =100) 
198 266 255 197 214 223 225 193 196 205 


Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May 
—_—_———_—— 1949— —_-—____- -- —____—__—- — oe —_—_— ——————_——— 1950—\ 


Lee eee... —.___——oOOOOOaa—aeeae tT 
t+ Official and private, as reported by all U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 


' Through January 1947. ? January/July. 3 April /December. 4 January/February. 5 End of month curb market quotations beginning 
December 1947. 











Canada 







Iixchange Rates 
1 Domestic SELLING RATE 


2 UNOFFICIAL NEW YORK BUYING 


RATE 
Gold and Foreign Assets 





GOVERNMENT AND BANK OF CANADA 


10 Gold... 

11 U. S. Dollars 

12 cs callie k paket a 
13 Total 


14 SHorRT-TERM ASSETS IN THE U. S.{ 


foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 eae 
22 Imports, f.o.b... .. 
VOLUME OF TRADE 
23 Exports 
24 Imports 


Assets of the Bank of Canada 
DoMEsTIC CREDITS 

80 Government. . 

Assets of Other Banks 
DomeEsTIc CREDITS 


40 Government ; 

41 Official Entities. se 

42 Business and Individuals. 

43 > iteediel Ne ORS Reel aa es 


4 CASH 


4 
Currency and Deposits 
MONEY SUPPLY 


50 Curreney.......... 
51 Deposit Money......... 
52 Bena Re Ls 


oe Rees aS... 5. 0c. ss. 
54 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing. . 

64 Use of Cash Balances. . 


65 Domestic DEBT 
66 FOREIGN DEBT............. 


Money and Capital Market 
LONG-TERM INTEREST RATE 


70 Government Bond Yield... . 
SHORT-TERM INTEREST RATES 

71 Government Bond Yield... . 

72 Treasury Bills............. 
SHARE PRICES 

73 7 Te err 

74 Pulp and Paper........ 


Prices and Wages 


80 WHOLESALE PRIcEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports 
82 Imports 


84 WaGes (Weekly Earnings)...... 
Production and National Income 


PRODUCTION 
90 NU Fo Og oS oo 
91 Nh Fi oe 
92 Wheat 


93 NATIONAL INCOME 


SSS 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of 


144 


1,012 
809 


100 
100 


3.17 
72 


100 
100 


100 


100 
100 


100 





1938 


1.006 


186 

29 
220 
202 


167 


849 
677 


95 


186 


a" 


i 

630 
1,032 
2,434 

263 


238 
850 
1,088 


1,472 


93 


88 
92 
101 


1939 


1.004! 


232 


95 

632 
1,168 
2,753 

292 


281 
1,089 
1,370 
1,544 

176 


-161 
565 
726 


307 
-146 


2,901 
724 


3.16 


1.54 
71 


80 
48 


89 
84 
92 
100 


100 


101 


129 
167 


4.29 


1940 


136 
194 
92 


99 


434 


912 
582 
1,168 
2,662 

323 


379 
1,183 
1,562 
1,438 

77 


—482 
893 
1,375 
717 
—235 
8,702 
641 


3.28 


1.48 
.70 


65 


98 
93 


104 
104 


121 


130 
173 


5.26 





1941 1942 1943 1944 


(Canadian Dollars Per U.S. Dollar) 
1.110 1.110 1.110 1.110 


1.145 1.182 1.111 1.118 


(Millions of U. S. Dollars) 


136 155 224 294 
52 164 425 608 
751 10 25 10 
938 329 675 912 
373 507 813 927 
(Millions of Canadian Dollars) 
206 187 141 113 
(Millions of Canadian Dollars) 
1,640 2,385 3,001 3,483 
1,449 1,644 1,785 1,759 


(1937 =100) 
i ° 


16 
159 


(Millions of Canadian Dollars) 
608 1,016 1,260 1,491 


(Millions of Canadian Dollars) 


1,170 1,670 2,322 2,938 
515 472 424 398 
1,235 1,239 1 ,247 1,391 
2,920 3,381 93,9938 4,727 
356 387 471 549 
(Millions of Canadian Dollars) 
492 681 849 990 
1,410 1,667 1,877 2,163 
1,902 2,349 2,726 3,158 
1,483 1,486 1,654 2,060 
188 468 682 776 
(Millions of Canadian Dollars) 
-617 -3,073 -2,758 -2,382 
Looe 2,210 8,482 2,016 
2,180 5,851 5,550 5,260 
1,494 2,185 2,800 2,895 
—877 938 —42 —512 
5,861 7,503 10,419 18,815 
476 469 353 352 
(Per Cent) 
3.10 3.06 3.01 2.99 
1.40 1.48 1.52 1.46 
. 08 .54 .48 .39 
(1987 =100) 
56 53 69 69 
40 37 54 74 
(1937 =100) 
106 113 118 121 
97 
112 eae er er 
110 116 117 117 
(1989 =100) 
(19387 =100) 
146 172 184 184 
(1985/39 =100) 
109 164 114 140 
101 178 91 133 
(Billions of Canadian Dollars) 
6.59 8.38 9.09 9.71 


trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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1945 


1.110? 


1.105 


1,856 


3,27 
453 

1,617 

5,344 


694 


1,055 
2,459 
3,514 


2,391 
1,075 


-1,703 
3,469 
5,172 


3,012 
-1,308 


16,475 
204 


2.93 


1.39 
36 


82 
98 


118 
133 


163 


111 
102 


9.75 


1946 


536 
709 
1,261 
932 


1,921 


3,319 

485 
1,816 
5,620 


753 


1,096 
2,900 
3,995 


2,856 
426 


—466 
3,094 
3,560 


—395 
861 


16,354 
166 


2.61 


1.39 
.38 


96 
150 


128 
150 


153 
122 


129 


147 


126 
132 


9.80 


1947 


1.005 


1.087 


163 
180 


1,906 


2,649 


2,395 
5,723 
731 


1,112 
2,831 
3,943 


3,143 
331 


311 
2,973 
2 ,662 


-978 
666 


15,348 
210 


2.57 


1.48 
41 


87 
152 


163 


116 
110 


10.94 
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1948 


1.005 
1.091 


401 
597 
13 
1,011 


775 
124 


3,110 
2,637 


164 
164 


2 ,038 


2,960 
686 
2,652 
6,298 
749 


1,184 
3,150 
4,334 
3,408 

875 


2.94 


1.44 
Al 


94 
156 


181 
187 
199 
153 


167 


168 


125 
126 


12.46 






VoLUME 
—— 


—_—— 


Mar 


o to 
—_— oS 
7.> 


VoLuME III, NUMBER 8, AUGUST, 1950 


Mar Apr May June 


S. Dollar) 
1.005¢ 1.105 


(Canadian Dollars per U. 


1.005 1.105 1.105 1.105 


1.005 1.005 1.005 1.005 


1.072 1.069 1.051 1.047 0% 05 1.0515 1.106 1.113 1.131 1.063 1.121 


(Millions of Ll 
462 475 
546 59: ; 


J. S. Dollars) 
486 486 500 
631 6: 7 649 
‘ 0 
1,014 1, 074 1,32 1, 122 
811 825 869 869 
(Millions of Canadian Dollars) 
14 14 14 


919 


(1937 =100) 


(Millions of Canadian Dollars) 
2,077 1,966 2,040 2,010 


(Millions of Canadian ee 
3,099 3,157 3,113 3, 
713 
2,767 
6,579 
830 


(Millions of Canadian Dollars) 
1,188 1,168 1,183 
3,191 3,208 3,238 
4,379 4,376 4,421 
$,770 3,764 3,751 
364 323 232 


(Millions of Canadian Dollars) 


eo POF 
nL o-oo 
ma oIoc 
an ooe 


(Per Cent) 
mote 2.69 2.15 2.83 
1.63 1.65 1.65 1.66 
.51 51 51 48 
(1937 =100) 
95 99 99 91 
152 162 164 143 
(1937 =100) 
186 185 


186 186 


193 
nin. “ince. 
160 160 159 
(1939 =100) 


184 186 181 


(1937 =100) 
171 173 
(1935/39 =100) 


(Billions of C elias Dollars) 
12.98 


Canada 


————— -1950———_-—— 
Feb Mar Apr May June 


July 


1.105 1.105 1.105 1.105 1.105 1.105 


1.113 1.108 1.109 1.109 1.106 1.102 


~ 


5 
51 
52 
53 
54 


92 


93 


LL 


t Official and private, as reported by all U. S. banks. 
9 ' January /August. 2 Through October 15. 3 Through July 5. 
0/30, 1.114; September 20/December 31, 1.116. 

0 Newfoundland. 


‘ Through September 18. 
6 At old valuations represents 12.8 million Canadian dollars. 


’ Average through September 16; September 
7 Beginning April includes trade 
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Ceylon 


Exchange Rates 
1 SELLING RATE... 


Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports, c.i.f 
VOLUME OF TRADE 
Exports 
Tea 
Rubber 
Copra 
Imports 


Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money (Gross) 

52 Total 

53 TIME DEPOSITS 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 TREASURY BILLS 
Prices 
WHOLESALE PRICES 
Export Goods 
Tea 
Rubber. . 
Copra 
UNIT VALUE OF TRADE 
Exports. . 
84 Imports 


85 Cost oF LIVING 


1937 1938 1939 1940 


Explanatory notes on the above series, data on the balance of payments, country distribution of trade, agricultural production and national income 


are found in COUNTRY NOTES. 


109 
129 


100 
100 


100° 


119 
104 


INTERNATIONAL FINANCIAL STATISTiCcg 


1942 1943 1944 
(Ceylon Rupees per U.S. Dollar) 


3.325 3.322 3.322 3.322 


1941 


(Millions of Ceylon Rupees) 
424 531 570 680 
287 296 447 518 
(1939 =100) 
109 125 120 
104 116 116 
150 186 163 
202 216 278 
90 63 67 


(Millions of Ceylon Rupees) 
71 151 184 268 
295 392 
480 661 
41 51 


(Per Cent) 


98 .90 


(1938 = 100) 
167 


234 
(1939 =100) 
117 137 146 167 
146 218 312 346 
(Aug/Dec 1939 =100) 
113 152 xX 181 185 
1941 1942 1943 1944 


3. 


1945 1946 1947 


322 3.321 3.315 


160 224 
ie é 182 
290 é 445 
180 263 
337 3: 409 
205 212 233 
1945 1946 1947 


1948 


3.315 


216 
177 
486 


268 
439 


241 
1948 





VoLUME 


Mar 


3.315 





YoLuME III, NUMBER 8, AuGusT, 1950 


Mar Apr May June 


3.315 3.315 3.315 3.315 


60 96 95 
98 86 96 
er 

95 139 141 
112 165 166 
104 106 =: 120 
8 11 12 
——> 134<-—— 


213 214 216 


3.00 3.09 
22 18 


229 247 234 
151 145 135 
541 541 541 


275 272 270 
———> 408 <_—_ 
238 236 235 236 


Mar Apr May June 


1 Through September 18. 


1949—_—_— 
July Aug Sept 


3.315 3.315 


nwo 
Ee | 


Vv ee 
© rrworc 
A 


i) 
Tw) 
So 


260 286 
138 142 168 
541 541 541 


269 278 283 
———>» 412 <-—— 


237 237 237 


July Aug Sept 
——-1949—— 


2 July/ December. 


3.315! 


Oct Nov Dec 1949 


(Ceylon Rupees per U.S. Dollar) 
4.772 


4.772 4.772 3.315! 


(Millions of Ceylon Rupees) 
94 104 107 1,063 
58 84 100 1 ,029 
100) 
123 131 124 
138 ‘ 128 130 
141 ‘ 169 145 
21 2 5 40 
———> 108 <-—— 116 


(Millions of Ceylon Rupees) 
223 226 229 229 


(Per Cent) 
2.96 3.03 3.01 
.26 .26 .24 


(19388 =100) 
317 384 314 
187 195 205 
541 541 541 
(1939 =100) 
297 313 333 
———-> 415 < -——_ 
(Aug/Dec 1939 =100) 
240 243 244 239 


Oct Nov Dec 1949 


3 August / December. 


4.7 





246 


261 
276 
737 
356 
430 
246 
Apr 


335 
356 
435 
246 
May 


Ceylon 


June July 


—1959——$$_—$—___—_—_—_—— 
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Chile 


INTERNATIONAL FINANCIAL STATISTicg 


Exchange Rates 
Basic RATES 
Government. . 
Preferential 
Official. 
Banking... 
Commercial 
Free 
Gold and Foreign Assets 
CENTRAL BANK 
Gold 
Foreign Exchange 
Total 


AMORTIZATION FUND. . 


14 SHorT-TERM ASSETS IN THE U.S 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports... 
Imports, c.i.f. 
VOLUME OF TRADE 
Exports 
Imports 
Assets of the Central Bank 
80 FOREIGN ASSETS { 
DoMEsTIC CREDITS 
Government... 
Official Entities ay 
Business and Individuals 
Total 
35 CrReEbDITs To OTHER BANKS 


Assets of Other Banks 


DoMESTIC CREDITS 
Government... 
Official Entities 
Business and Individuals 


‘urrency and Deposits 
MONEY SUPPLY 
Currency 
51 Deposit Money 
52 Total 
53 Time DEPoOsITsS 
54 GOVERNMENT DEPOSITS. . 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 SHARE PRICEs (Nitrates) 
Prices and Wages 
WHOLESALE PRICES 
80 Home Consumed Goods§ 
81 Home Goods§ 
82 Import Goods 
83 Cost OF LIVING 
WaGEs (Daily Earnings) 
84 Manufacturing 
85 Copper Mining 
86 Nitrate Mining. 
Production and National Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and wanes 


91 Manufacturing. . 
92 Mining... 


93 Mitrate................ 


94 Copper Bar 
95 AGRICULTURAL PRODUCTION 


96 NATIONAL INCOME 


1940 1941 1942 1943 1944 1945 1946 


589 
191 
3,102 
3,882 


328 


1,034 
1,934 
2,968 


1,312 
192 


.28 
95 


119 
115 
108 


105 
88 


106 
16.6 


(Chilean Pesos i U.S. — 


19.37 
24.00 
31.00 


.78 


(Millions of U. 


9 
6 
-o 
3.3 
27.3 
Mi 


9.2 


153 
108 


100 
108 


19.37 
25.00 
31.00 


31.75 


36. 
12.0 
48. 
4. 
34. 
illions of L 
6.5 


174 
129 


9.37 


19.37 


25.00 25.00 
31.00 31.00 


2.37 31.8% 


3. ——- 


5 


Ss. Dollars) 


6.1 


173 
131 


(1937 =100) 


96 
90 


92 
80 


(Millions of Chilean Pesos) 


200 


728 
347 


999 


1,296 


99) 


“un 


438 


70 


Lr 
564 
Q99 


1,606 
345 


1,029 1 


773 

661 

242 
1,676 1 

214 


(Millions of ¢ ‘hilean Pesos) 


651 
189 
3,611 
4,451 
347 


75$ 
103 
4,164 
5,026 
381 


951 iF 
91 


5 


von 


191 
144 


94 
84 


,189 


876 
693 
238 


,807 


361 


065 
65 


4,983 6,050 
6,025 7,179 


530 


(Millions of Chilean Pesos) 


1,310 
2,343 
3,653 
1 ,487 

145 


8.94 
86 


1,700 
2,794 
4,494 
1,633 

154 


2,100 2, 

3,589 4, 

5,689 «6, 

1,891 2 
207 


(Per Cent) 
8.37 8.33 
(1937 =100) 


8.41 
123 


163 


(194 7=100) 


55 
49 
69 
46 


(1937 =100) 


126 
126 
121 

94 
120 


102 


130 
127 
120 

83 
123 
108 


Billion of Chilean Pesos) 
32.0 37.0 


OU ea 


21. 


26.6 


607 


390 
130 
520 


,324 


312 


183 


129 
122 
119 

70 
124 
122 


159 
145 
104 


114 
91 
116 


42.5 49.0 


1947 


3,677 
7,965 
11,642 
3,155 
1,063 


8.33 
766 


xX 100 
xX 100 
x 100 


100 


100 
100 
100 


158 
148 
118 


115 
103 
112 


62.6 


1948 


19.37 
25.00 
31.00 
43 .00: 


60.48 


14,399 
15,978 


1,560 


4,316 
8,959 
13,275 
3,472 
2,750 


8.33 
1,042 


163 
154 
124 


126 
107 
119 


76.0 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commod ty distribution 
of trade, discount rates, agricultural production, and national income are found in CouNTRY NOTES. 
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ISTICg 






Mar 









19.37 
25.00 
31.00 
43 .00 


61.95 






om = 


ho & Coc 
CoN CORD 


or 




















—_—— 


Apr 





1,887 


1/407 
1/209 
4/070 
1,545 


June 


VoLuME III, NUMBER 8, AuGuUsT, 1950 


July 


2,099 


1,449 
1,434 
1,332 
4,214 
1,391 





Aug 


an > 
Dhow 


or 
“I to 
Cr COwwo 


a 


2,071 





1,410 
1,439 
1,244 
4,093 
1,327 


——  -— — -- 1 949 — — - 
May 


Sept 


nw > 
courw 


me ~pco 


or 
co fh 


oO 















Oct Nov Dec 1949 


19.37 
25.00 
31.00 
43.00 


78.60 


19.37 19.37 
25.00 25.00 
31.00 31.00 
43.00 43.00 


96.44 99.96 


19.3 

25. 30 
31.00 
43.00 


102.15 


(Millions of U. S. Dollars) 
43.4 43.3 39.9 39.9 
22.2 12.6 3.0 3.0 
65.6 56.0 42.9 42.9 
2.3 2.5 4.5 4.5 
59.5 54.9 60.9 60.9 

(Millions of U. S. Dollars) 

5 6 5 6.3 




















23 15 32 297 
23 24 39 303 


(1937 =100) 


(Millions of Chilean Pesos) 
2,034 1,735 1,329 1,329 


1,401 
1,477 
1,103 
3,981 
2,640 


1,401 
1,477 
1,103 
3,981 
2,640 


1,406 
1,446 
1,124 
3,975 
1,818 





(Chilean Pesos per 7 S. Dollar) 


(Millions of Chilean Pesos) 


Jan 


19.37 
25.00! 
31.00 31. 


43.00! 
60 .00° 


~ 
AIF ANS 
OM emo 


or 


20 


1,461 


1'482 
1'086 
3°969 
546 


os) 


19.; 


60. 
98.80 97. 


nw ORrRe 


Feb 


40. 
10 
50. 

4. 
70. 








19.37 
31.00 


60.00 
96.95 


40.0 
10.2 
50.1 

3.7 


70.4 





19 
31 


60 
91. 


———. 1950—— 
Mar 


Apr 


37 
.00 


28 


to Ww &cwro 





00 


May 


19. 
31 


60 
2.96 


37 
.00 


~ 
& ©00 S 
aConwonr 


> 
oC 


.00 





June 


C= 


a>. > 
noo AAC 


.00 
29 


to & moon 


oe mt et et 


19.37 


31.00 


60.00 


88 .42 


40. 
10. 
50. 


Nols 


,680 
, 368 
,438 


2,496 









DP Cre Cow 






10 
11 
12 
13 


, 









22 


























1,342 1,390 1,406 1,454 1,477 1,442 1,438 1,439 1,431 1,305 1,305 1,302 1,387 1,277 1,298 1,297 1,292 40 

500 476 508 528 548 561 558 587 590 642 642 615 571 604 608 590 630 41 

14,665 14,732 14,973 15,428 15,864 16,003 16,176 16,525 17,042 17,561 17,561 17,384 17,204 17,064 17,133 17,147 17,451 42 

16,507 16,599 16,887 17,411 17,858 18,006 18,175 18,550 19,062 19,508 19,508 19.300 19,162 18,945 19,039 19,035 19,374 43 

1,888 1,756 2,077 2,012 2,006 2,031 1,990 1,987 2,002 2,010 2,010 2,213 2,048 1,984 1,871 2,154 2,093 4h 

(Millions of Chilean Pesos) 

4,419 4,680 4,585 4,606 4,645 4,525 4,665 4,662 4,546 5,208 5,208 4,897 5,072 5,077 5,324 5,070 5,121 50 

9,811 9,895 10,309 10,647 10,080 10,175 10,503 10,396 10,609 10,650 10,650 10,151 10,500 10,671 10,510 10,824 10,890 5l 

14,280 14,575 14,844 15,253 14,725 14,700 15,168 15,058 15,155 15,858 15,858 15,049 15,572 15,748 15,834 15,894 16,011 52 

3,924 3,988 4,058 4,128 4,583 4,663 4,712 4,697 4,697 4,686 4,686 4,575 4,460 4,503 4,542 4,579 4,624 53 

2,306 1,995 2,108 2,858 2,709 2,704 2,542 2,577 3,177 3,568 3,568 3,716 3,222 2,689 2,612 2,681 2,893 54 
(Per Cent) 

8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(1937 =100) 

909 937 903 946 989 1,082 1,142 1,126 987 1,230 1,166 71 








(1947 =100) 














126 128 128 130 132 134 135 135 137 138 131 140 141 145 146 148 80 
128 130 132 134 136 138 139 140 140 141 134 142 143 143 144 147 81 
121 122 122 123 124 125 126 130 130 131 124 136 137 148 149 149 82 


149 151 150 








156 160 161 






(1937 =100) 







179 169 180 156 166 160 168 173 182 181 169 162 154 185 166 176 90 
177 165 148 150 153 155 160 179 177 168 161 159 143 169 158 164 91 
124 120 114 108 105 98 92 102 98 107 108 104 97 94 94 119 92 
124 121 128 127 127 127 119 132 129 131 125 122 113 93 






77 77 81 89 









'”" (Billions of Chilean Pesos) 
a ae ae 





rted by all U. S. banks. t Equivalent to line (12). § Prior to 1947 including export goods. 


t Official and private, as re 
eginning February. 3 Beginning January 10 


‘Through January 9. 











VOLUME 
— 


Colombia INTERNATIONAL FINANCIAL STATISTiCcs 


_ 






























































N 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 wl 
Exchange Rates 
SELLING RATES — ee Pesos per os . —_ 1.960 
1 Official Without Tax .... 1.768 1.788 1.755 1.755 1.7 1.755 1.7 1.755 1.755 1.755 1.755 = 1.755) 
Official With Tax 9.156 
2 Class I Imports. ....... ( 1 782° 1.823 1.823 1.823 1.823: \ 2.0014 9,274 
3 Class II Imports....... 78 meg) 1.822? 1.864 1.864 1.841 1.8333 2. 9 548 
Fi Class II Imports....1..¢ 1-786 1-896 1.768) 1 "g9g: 17942 1942 1.868 1.8433( 1-817 1.817 1.819) 5-08) 2.08 
5 Class IV angers a | 1.980: 2.025 2.025 1.897 118543) a 2.739 
6 Certificate. ... — — — — — _ a a — a 2.738 
BuyING RATES a 1.950 
7 ok ickicenes 1.754 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.7451 
Gold and Foreign Assets 
BANK OF THE REPUBLIC (Millions of U. S. Dollars) 47 
10 Gold.. errr 16 24 21 17 25 59 92 127 145 83 51 20 
11 Foreign Exchange. 6 4 3 7 6 37 54 66 50 31 28 82 67 
12 ene eco. 22 29 24 25 23 62 113 158 177 176 111 84 
OTHER BANKS " 
13 Foreign Exchange 1 _ 1 2 1 2 1 2 3 4 8 4 70 
Se OAL, . 5 kes e ss 21 27 25 26 23 64 114 160 180 180 114 88 42 
15 SHORT-TERM ASSETS IN THE U Ss. t ~~ 10 12 16 11 Xx 43 67 84 79 58 46 54 
Foreign Transactions (Millions of U. S. Dollars) 1.1 
20 GOLD PRODUCTION 15.5 18.2 20.0 22.1 23.0 20.9 19.8 19.4 7 15.3 13.4 11.7 
VALUE OF TRADE (Millions of Colombian Pesos) 46 
21 SOR oar css 5 152 144 136 126 134 171 219 227 246 352 446 509 49 
22 fmomeres, @. 1.8... ....... 170 159 183 148 170 105 147 175 281 403 639 589 
VOLUME OF TRADE (1987 =100) 118 
23 Coffee Exports.......... 100 102 90 108 71 104 127 119 125 137 129 135 
Assets of the Bank of the Republic (Millions of Colombian Pesos) 130.: 
80 FOREIGN ASSETS!........... 5 39.7 50.2 42.4 43.6 39.5 108.2 198.4 276.9 309.4 308.5 194.5 163.1 
DomESTIC CREDITS 132.3 
$1 Government........... & 45.8 38.1 37.3 49.7 54.5 59.8 56.9 66.3 65.5 85.7 108.3 181.9 39.3 
$2 Official Entities............ 12.1 12.0 12.2 13.6 12.6 13.6 12.1 8.8 8.8 10.3 37.5 42.0 $2.2 
83 Business and Individuals . 5.3 -_ 3.1 8.1 17.7 5.2 7 2 a 3 “a 19.3 203 .§ 
$4 A 63.1 53.0 52.7 71.5 84.8 78.5 69.1 75.3 74.6 96.4 140.9 193.3 119.! 
85 CREDITS TO OTHER BANKS 18.0 18.3 22.4 17.5 28.5 7.2 4.5 28.4 25.5 34.1 108.8 145.2 
Assets of Other Banks (Millions of Colombian Pesos) r 
40 FOREIGN ASSETS§..... 1.9 9 2.6 2.9 2.5 BF 2.6 3.8 §.2 6.5 5.3 8.0 516. 
41 DOMESTIC CREDITS...... ee 94.8 100.2 107.9 116.5 144.3 151.1 170.4 211.7 286.38 394.8 440.38 495.7 2. 
hg!” eee ate utente 22.9 23.0 26.1 28.1 26.1 41.9 44.1 75.9 85.3 80.5 89.0 94.8 
Currency and Deposits 
MONEY SUPPLY (Millions of Colombian Pesos) 314. 
50 Currency. Packer Abeba kiscet 74.0 81.0 82.1 79.7 95.0 119.3 148.5 196.8 218.6 270.0 306.1 367.7 436. 
51 Deposit Money De a ut 54.0 60.6 64.2 78.6 80.9 112.6 169.2 210.4 254.0 813.4 3384.5 381.3 750. 
52 | ee a 128.0 141.6 146.3 158.8 176.0 2381.9 312.7 406.7 472.6 588.4 640.6 749.1 97. 
58 TIME DEPosiTs. eet: £0 Mal uly 15.3 15.3 16.2 16.1 18.2 18.7 26.4 28.0 24.7 40.5 35.3 $1.2 29. 
54 GOVERNMENT DEPOSITS......... 9.7 13.1 13.9 14.1 14.2 20.7 39.1 37.0 76.2 63.7 37.3 25.3 
Money and Capital Market (Per Cent) 6.6 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 8.46 X 6.41 6.36 6.28 6.51 6.62 6.64 7.12 7.13 ” 
(1937 =100) 
7a) 6 Geman Peecms................. 100 101 124 105 111 119 155 174 186 196 154 133 
Prices and Wages 
WHOLESALE PRICES 
Export Goods (1937 =100) 3: 
80 OS en 100 93 100 78 114 113 121 144 170 217 279 313 3( 
Si 6Cosr or iavine................ 100 113 118 114 112 122 141 170 189 207 245 2857 
3 (May/Dec 1988 =100) 
82 WacEs (Daily Earnings) 100° 105 108 107 111 118 146 160 182 218 
Production (1937 =100) 1 
90 CRUDE PETROLEUM........... 100 106 118 126 121 52 66 112 112 110 123 117 M 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 ee 
eee. ww + 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution New 


of trade, discount rates, agricultural production. and national income are found in CoUNTRY NOTES. April 





ISTICS 
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ee 


948 


155! 


0014 
06° 
82 


eo wreco- 


Colombia 
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—sthunsebinica tans 1950 
Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
























(Colombian Pesos per U.S. Dollar) 
.960 1.960 1.960 1.960 1.960 


— 


-960 1.960 1.960 


— 


.960 1.960 1.960 1 


— 
co 
a 
So 
— 
© 
a 
Oo 
_ 


1.960 1.960 1.960 


























9.156 2.156 2.156 2.156 2. :. 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2.156 2 
2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 2.274 (, gag.) 3 
2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 2.548 (* es 
ms —= — — nos ee — —_ = — —— — 5 

3 3. ot 2.930 2.872 3.021 3.352 3.014 6 













.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 7 






.950 1 





.950 









(Millions of U. S. Dollars) 
47 45 45 46 47° 48° 49° 50° 51° 526 528 53¢ 64° 65° 66° 67° ar 10 
20 19 26 32 42° 26° 24° 35° 46° 56° 56° 728 64° 576 45° 27° a 
j de é 85 100 lll 111 ‘ ‘ ‘ ‘ ‘ = 


















‘ 3 3 3 3 3 ‘ Saxe 
70 68 76 82 91 77 83 88 103 114 114 130 131 123 115 eee - ag 








42 39 46 52 60 49 51 58 70 86 86 97 91 80 70 53 54 . 
(Millions of U. S. Dollars) 

Tm Ea 1.0 1.0 i 1.0 1.0 1.0 3a 6 12.6 1.4 1.2 1.2 1.0 x 1.0 20 
(Millions of Colombian Pesos) 

46 40 42 51 52 50 54 62 50 64 594 70 63 48 37 30 fades re 

49 35 51 56 42 31 33 31 35 32 499 35 33 42 50 57 a << ee 

(1937 =100) 

118 96 107 136 145 139 148 175 115 155 131 131 114 85 a6 shes er . £3 

(Millions of Colombian Pesos) 





165.0 194.6 216.0 216.0 

















182.8 185.2 185.1 184.7 185.1 1384.7 1386.0 135.4 140.6 139.3 139.3 139.3 140.1 138.8 142.7 141.9 146.7 146.1 $1 
39.3 38.5 36.8 386.7 386.7 37.2 37.4 39.2 42.2 50.9 50.9 47.2 31.9 22.9 14.0 13.8 14.8 16.3 32 
a2 6 | 42.40 O18 OKA CULLS COUSCOUS COS COLT O81..7 31.6 47.9 59.4 63.0 85.4 92.0 81.0 33 
203.8 216.1 224.1 284.4 235.1 233.4 222.6 211.6 209.0 211.9 211.9 218.1 220.0 221.1 219.7 241.0 253.5 243.5 $4 
119.8 112.8 111.8 110.7 84.0 111.9 129.7 149.0 184.6 173.6 173.6 109.1 108.3 119.8 128.2 139.8 160.1 145.2 85 
(Millions of Colombian Pesos) 

5.3 7.8 7.0 7.2 4.8 6.6 Fe! 6.7 5.4 6.3 6.3 6.8 5.7 6.4 5.7 6.5 40 
516.6 519.3 525.8 516.6 532.3 554.7 567.0 575.1 572.38 551.4 551.4 557.4 588.5 614.0 632.9 644.3 4l 
122.5 118.9 128.2 118.2 180.5 125.5 122.7 96.6 121.1 91.2 91.2 141.9 137.2 138.4 130.9 141.1 42 








(Millions of Colombian Pesos) 






314.3 320.5 336.4 352.7 349.6 349.6 368.0 416.4 463.0 482.1 482.1 423.4 421.2 424.2 419.6 405.5 50 

436.2 487.3 452.7 484.4 478.8 489.8 489.3 461.2 454.6 431.8 431.8 523.4 545.8 561.9 555.9 565.2 51 

750.5 757.8 789.1 787.1 828.4 839.4 857.4 877.6 917.7 913.9 913.9 946.8 967.1 986.1 975.5 970.7 52 

87.4 35.7 384.5 85.6 386.1 386.2 9388.8 36.8 33.1 36.9 36.9 39.2 38.6 38.0 38.6 36.6 53 

20.6 26.6 24.2 21.5 234 B4T 8.6 Bil Bil WE 8G 19.9 36.2 26.7 25.2 26.1 54 
(Per Cent) 

6.62 6.82 6.61 6.67 6.67 6.61 6.58 6.52 6.49 6.61 6.48 6.42 6.45 6.66 6.62 ews a 
(1987 =100) 

131 127 124 127 127 129 131 130 130 136 132 136 135 134 133 133 ar aa ae 







(1987 =100) 
349 349 349 352 365 380 391 439 607 563 404 555 532 529 529 529 cs .... &@ 


306 307 304 305 303 303 303 302 307 310 304 310 323 335 344 359 Oe cece 2 
7 /Dec 1988 = —_ 










(1987 = 100) 
150 152 160 148 151 146 150 145 138 152 146 149 133 160 oe wees waned ke ae 


Mar 




















Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
+ 994 9 1959 —- 
SE AT 
t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. ttEquivalent to line (12). § Equivalent to line (13). 
‘Through December 16. From June 9 throug rh December 16 a premium buying rate of 1.845 also existed. ? February /December. 3 January/ 
April. 4 June 9/December 16. 5 Beginning July 10. * Last weekly statement of month. 7 Average of 11 months. 8’ May/ December. 














Costa Rica 












1937 





1938 





1939 











Exchange Rates 
SELLING RATES 

















1 Official ; a . \ S > 9 - > 
2 With Surcharge..... . = 62 >. 62 5.62 
3 ree : 

With Import Surcharge 
, First Category rr — 
5 Second Category 69 »-G9 67 
6 Third Category 
7 Fourth Category 








Gold and Foreign Assets 
CENTRAL BANK 























10 Gold.. .04 20 -48 

11 Foreign Exchange 1.11 1.06 1.61 

12 Total 1.15 1.26 2.09 
OTHER BANKS 

13 Foreign Exchange .88 1.48 





_ 
__ 
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14 TOTAL ye a ee ee eee 2.03 2.74 3.25 
15 SHORT-TERM ASSETS IN THE U. S.t 
loreign Transactions 
VALUE OF TRADE (In Colones) 
20 EONS. .... +5 60.9 52.4 47.6 
21 Imports, c.i.f.. .. 66.7 70.9 94.8 
VALUE OF TRADE (In Dollars 
22 Exports 10.84 9.34 8.47 
23 Imports, c.i.f. 11.88 12.62 16.88 
VOLUME OF TRADE 
4 Coffee Exports. .. 100 93 76 
25 Banana Exports... 100 91 62 
26 Cacao Exports... 100 76 105 
Assets of the Central Bank 
80 FOREIGN ASSETS }...... 6.4 ack 11.8 
DoMESTIC CREDITS 
31 Government 11.4 LiZ 11.0 
82 Official Entities... face 14.7 14.8 14.8 
33 So eels 26.1 26.0 25.8 
84 CREDITS TO OTHER BANKS 7 3 3 Lz 
Assets of Other Banks 
40 Forpicn Assers§.............. 4.9 8.3 6.5 
DoMESTIC CREDITS 
41 Government 5.6 3.8 3.7 
42 Official Entities 6.7 6.3 6.1 
43 Business and Individuals... . 29.4 $3.1 39.0 
4 cl Ne is 41.7 43 .2 48.8 
BP PSN occ x bial Wi 8.0 7.9 8.3 
Currency and Deposits 
MONEY SUPPLY 
50 Currency Peek 23.3 23.8 
51 Deposit Money....... a 28.9 28.6 30.3 
52 Total : 51.0 51.9 54.1 
SS TEMG PMPORINS. ................. 4.5 4.9 4.7 
54 GOVERNMENT DEPOSITS _— 4.6 5.3 12.5 
Prices 
WHOLESALE PRICES 
80 All Goods........ Ay. 100 7 ga 
81 Home Produced Goods 100 98 102 
82 Export Goods.......... 100 87 91 
83 Import Goods.......... 100 96 94 
CONT OF TRV. .< .« «66s s8nsses 100 





1937 





1940 


81 
.99 


97 
1.96 


7.01 
16.84 


ao 


60 
67 


a WRwOwo 


eo 
r= 
> G2 00 OO 


5.6 


95 
93 
71 
101 
99 


1940 











of trade, and discount rates are found in COUNTRY NOTES. 
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1941 


(Costa Rican Colones per U.S. Dollar) 


5.62 


Millions of U. 





1942 


5.62 


1 81 
1.62 9.71 
2.41 10.52 
1.40 2.04 
3.81 12.56 

12.36 





1943 1944 


5.62 5.62 


S. Dollars) 


5.88 9.98 
8.99 3.17 
14.87 18.15 
1.35 1.61 
6.22 14.76 
2.24 7.37 


(Millions of Costa Rican Colones) 


54.8 57.1 68.7 58.6 
99.9 69.0 114.5 120.9 
Millions of U. S. Dollars) 
9.77 10.16 12.23 10.43 
17.80 iz .2e 20.39 21.54 
(19387 =100) 

91 87 102 79 
95 46 49 40 
77 77 76 57 
(Millions of Costa Rican Colones) 
13.5 60.1 83.5 73.8 
10.3 10.0 9.7 9.4 
15.0 15.0 15.1 15.2 
25.3 25.0 24.8 24.6 
9.7 8 3.3 8. 
(Millions of Costa Rican Colones) 
7.9 11.4 7.6 9.0 
4.6 5.2 7.8 7.8 
6.3 6.9 6.0 5.7 
56.6 53.8 63.3 80.9 
67.5 65.8 76.7 94.3 
7.8 28.9 40.6 34.5 
(Millions of Costa Rican Colones) 
35.4 52.8 68.6 71.0 
35.9 68.7 85.7 89.5 
71.2 121.5 154.3 160.5 
4.4 Fe ‘ca 6.1 
7.6 Cae 11.5 LT 
(19387 =100) 
101 132 165 173 
98 127 165 175 
81 106 145 170 
107 143 165 167 
102 123 158 167 
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1943 1944 
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2.02 
.66 
2.68 


2.83 
5.51 
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187.6 
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213 
327 
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Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 


VOLUME 
— 


Mar 


istics HF yo.ume III, NUMBER 8, AuGuUsT, 1950 Costa Rica 








— 
— ve ——— 1949—- — — - 1950 oa —— 
948 Mar Apr May June July Sept Oct Nov Dec 1949 Jan Mar Apr May July 


(Costa Rican Colones per U. S. Dollar) 
5.67 5.67 5.67 5.67 5. 
6.80 6.80 6.80 6.80 6. 


8.32 - 79 817.8: 8. 


44 


(Millions of U. S. Dollars) 
06 2.06 2. 2.06 
2.71 1.88 2.¢ 2.65 
.76 71 


orce bo 


3.18 3.4 3.14 3.14 
84 84 


22 11. .32 8.32 


oo =~) 


(Millions of Costa Rican Colones) 
9.7 11.6 18.8 170.6 
18.0 21.0 16.4 242.8 
(Millions of U. S. Dollars) 
1.73 2.06 2.36 30.38 
3.20 3.74 2.92 43.24 
(1937 =100) 


(Millions of Costa Rican Colones) 
26.8 19.0 26.5 26.5 


26. 26. 24.9 24.9 
16. : 16. 16.6 
43 .§ 2. 41.i 41.5 


72.9 78.8 81. 81.7 


(Millions of Costa Rican Colones) 
we «1G OUT OR 


40.0 41.0 46. 
ig.0 F006 Fi. 
171.3 174.1 167. 
229.6 232.6 231. 31. 
11.3 13.2 14.4 . 14. 


Ao or 
PS eS > 
cr + Sco 


(Millions of Costa Rican Colones) 
100.‘ 97.8 105.5 105.5 104. 
140.5 142.8 147.1 147. 161. 
240.7 240.6 252.5 252.% 265. 
4.§ 4.7 “6: . 4. : 
it 20.3 16.3 16. 19. 


~ 


MH Aah 
te ~2o™ 


- ¢ 


(1937 =100) 
219 218 22 228 230 
214 210 é 223 226 
376 392 ‘ 459 450 
233 236 240 240 
235 237 242 245 


July Sept Nov Dec I June July 





On 


t Official and private, as reported by all U. S. banks. t Equivalent to line (12). § Equivalent to line (13). ; 
‘Through December 12. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports. 3 Second and third 
category imports prior to April 1, 1950; thereafter preferential imports only. 












Cuba 


Exchange Rates 


SELLING RATES 


OO re 
With Tax... 


I 
2 


Gold and Foreign Assets 


10 
11 
12 


18 
1 


15 
16 


TREASURY 
RN a ates cht Si tall 
Foreign Exchange.......... 
OR ee Gg 
BANKS 
Foreign Exchange 
BUSINESS AND INDIVIDUALS 
Foreign Exchange... 
ee ee ic 


SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 


22 


VALUE OF TRADE 
Exports Pe is 
eS 
VOLUME OF TRADE 
Raw Sugar Exports... 


Assets of Banks 


40 


DoMESTIC LOANS AND DISCOUNTS 


Currency and Deposits 


50 
51 
52 


53 


80 


81 


TT 
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Prices 


MONEY SUPPLY 
Currency 
Deposit Money 

Total 


TIME DEPOSITS 


WHOLESALE PRICES 
Export Goods 
Sugar..... 


RETAIL PrRIcEs (Food) 














1946 


(Cuban Pesos per U. S. Dollar) 


_— 
oo 
oo 


U. S. Dollars) 
5 46 111 


_ ee 
~ | 


tw 
to 


~j to 
a 


th po 


a> 


(Millions of Cuban P 


~] 


tb 


(Millions of Cuban Pesos) 


of Cuban Pesos) 


(July/Dec 1987 =100) 
0 












INTERNATIONAL FINANCIAL Statistic 






1.000 
1.020 


226 
266 
224 
161 


651 
153 


376 
402 
777 





202 
213 
1946 








; Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, agricultural production, and 
national income are found in COUNTRY NOTES. 
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ISTICg 
_ 1949—_______—_ ———_——-—-— 
oa Mar Apr May June July Aug Sept Oct Nov Dec 1949 May June 


1948 


(Cuban Pesos per U. S. Dollar) 


000 . .000 1.000 1.000 1.000 1.000 1.000 1.000 i 4 1.000 1.000 1.000 
‘020 02 .020 1.020 1.020 1.020 1.020 1.020 1.020 0% 02 ; 1.020 1.020 


(Millions of U. S. Dollars) 
989 299 299 299 299 299 
98 64 58 44 44 34 
316 363 356 343 343 333 


266 186 190 186 186 173 


370 376 384 384 400 
919 922 913 913 906 
182 178 164 164 170 


(Millions of Cuban Pesos) 

48 36: 19 578 

34 37 38 451 
(1937 =100) 

193 144 54 173 


(Millions of Cuban Pesos) 
192 190 192 192 


(Millions of Cuban Pesos) 


654 656 661 663 671 671 
432 427 430 425 410 410 
1,086 1,083 1,091 1,088 1,081 1,081 
105 104 104 103 103 103 


(1937 =100) 
ata pead at 246 
(July/Dee 1937 =100) 
237 224 221 218 234 219 218 218 


Aug §S Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
g—— nnaammiananedle 


a anne —— 19 — 


VE  — 


| Official and private, as reported by all U. S. banks. 
' July/December. 





Czechoslovakia 


INTERNATIONAL FINANCIAL STATIsticg 








1939 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
NATIONAL BANK 

10 Gold.. 

11 Foreign Exchange 

12 Total ie 

13 SwHoRT-TERM ASSETS IN THE U.S.t 


29.23 


loreign Transactions 
VALUE OF TRADE 
Exports... 
Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports. . 
23 Imports 
Assets of the National Bank 
80 FOREIGN ASSETS }t.. 
DoMESTIC CREDITS 
31 Government 


32 Business and Individuals 
33 Total 


84 CREDITS TO OTHER BANKS 

Currency and Deposits 
MONEY SUPPLY 

50 Currency (Gross) 

51 Deposit Money (Gross) 

52 Total 

53 BLOCKED MONEY 

54 TIME DEPOSITS 


Prices and Wages 
WHOLESALE PRICES 
80 All Goods tare 
81 Home Produced Goods. . 
82 Import Goods 
UNIT VALUE OF TRADE 
83 Exports : 
84 imports. ...... 
85 Cost oF LIVING 
86 WacGEs (Hourly Rates) 


Production and National Income 


PRODUCTION 
Industry (Total) . . 
Producers’ Goods 
Consumers’ Goods 


X 38.9 
1939 


93 NATIONALINCOME.... 


A 


1940 


29.29: 


45.5 


1940 


1941 


18.7 


51.5 57.2 60.8 
1941 


1942 1943 1945 


(Korunas per U. S. Dollar) 


1944 1946 1948 


50.15% 50.15 50.15 


(Millions of U. S. Dollars) 


97.4 


(Billions of Korunas) 


(1937 =100) 


(Billions of Korunas) 


2.4 


15.5 29.i 
2. 2. 
16. 31.8 


(Billions of Korunas) 
25.5 39.8 


(1937 =100) 
150 152 
153 156 
137 138 


179 
134 


(1937 =100) 


(Billions of Korunas) 
5 61.3 


1942 1943 1944 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, money and capital market 
rates, agricultural production, and national income are found in COUNTRY NOTES. 





VoLUME 
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Mar 


50.15 


to Geri 


Czechoslovakia 


—_— —_—___—_—1959——_—- — 
Jan Feb Mar Apr May June July 
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Mar Apr May June July Dec 
(Korunas per U.S. Dollar) 
50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 


(Millions of U. S. Dollars) 


0.1 
5.1 


57.8 63.3 60.1 6 
ae 1 


15.1 I 


(Billions of Korunas) 
2.58 93.15 3. 3.41 4.48 40.31 
3.26 2.98 y 2.89 3.57 39.40 
(1937 =100) 
—————}> > 80<—— > 106<——— 86 
———-> 122 <-——_ -> 111<—— > 110<-—— 107 


(Billions of Korunas) 
3.0 3.0 


(Billions of Korunas) 
68.9 69.1 9. 21.2 7.2 70.2 
99.6 106.8 -2 116.8 126.8 126.8 
168.5 175.9 . 188.0 197.0 197.0 


~ 


ao Aaa 


ee S ohm 


36.0 36.0 36.:% 36.6 36.1 36.1 


(1937 =100) 


> 359 <—-—-— 394 
> 308<—-— 334 


(1937 =100) 

123 116 

129 128 ; 147 141 

90 2 91 93 j 99 92 
(Billions of Korunas) 


108 114 


Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
— —— -—1950 -———-—— 


199 


ec 


_ | Official and private, as reported by all U. S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 
inthe New York Federal Reserve District only. t Equivalent to line (12). 

'‘ January /September. ? Beginning November 1. 3 October 31. ‘ September 30. Data for last 3 months exclude trade of territory lost 
to Germany, Hungary and Poland. 6 May/December. 











Denmark 






Exchange Rates 
EN Ee ee 


Gold and Foreign Assets 
NATIONAL BANK 
10 Gold 
11 Foreign Exchange. 
12 Total... 
OTHER BANKS 
18 Foreign Exchange 
14 TOTAL a eee i kk ae 
15 SHORT-TERM ASSETS IN THE U. S.t 
loreign Transactions 
VALUE OF TRADE 


20 Exports... . 
21 Imports, c.i.f.. 

VOLUME OF TRADE 
22 Exports.... 
23 Imports... 


Assets of the National Bank 
80 FOREIGN ASSETs [.. 
DoMESTIC CREDITS 


$1 Government.... 
32 Non-Government 
33 Total. 


Assets of Other Banks 


40 FOREIGN ASSETS §...... 
41 DomeEsTIC CREDITS 
42 CASH 


Currency and Deposits 
MONEY SUPPLY 


50 Currency..... 

Deposit Money 
51 Other Banks... = 
52 Postal Check System 
53 Total Money Supply 


54 Time DEPOsITs.... 
55 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue. . 

62 Expenditure. . 

63 Occupation Expenditure 
FINANCING OF DEFICIT 

64 Net Borrowing.......... 

65 Use of Cash Balances... 


66 DOMESTIC DEBT 
67 FOREIGN DEBT................ 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 
SHARE PRICES 

71 SN oe ca 

72 Shipping.... 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 

81 Home-Type Goods...... 

82 Import-Type Goods... .. 

83 Export Goods.............. 
UNIT VALUE OF EXFORTS 

84 eae 

85 Bacon 


l’roduction and National Income 
90 INDUSTRIAL PRODUCTION (Total) . 


91 Producers’ Goods........... 

92 Consumers’ Goods........ 
AGRICULTURAL PRODUCTION 

93 Vegetable Products......... 

94 Animals and Products....... 


95 NATIONAL INCOME.............. 
96 GrROss NATIONAL PRODUCT 


LS 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 


1,541 
1,649 


100 
100 


190 


195 
254 


449 


87 
4,870 
217 


402 
1,979 
71 


2,453 
2,421 


4.48 


100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 


6.1 
7.3 


4 





119 
348 
467 


125 
,984 
236 


94 
98 
88 
101 


103 
103 
102 
106 


100 
100 
100 


105 
95 


6.4 
7.6 


1939 


33 
886 
653 


4.66 


99 
79 


99 
101 
97 
103 


106 
104 
104 
109 


107 
111 
106 


100 
97 


6.9 
8.3 


production, and national income are found in COUNTRY NOTES. 
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or 
to 
Aa 10 


149 


804 
271 


1,075 


54 
5,011 
498 


145 
137 
157 


131 


131 
109 
130 
121 


86 
83 
89 


96 
94 


7.4 
9.0 





1941 1942 1943 1944 
(Danish Kroner per U.S. Dollar) 
5.18 4.79: 4.79 4.79 

(Millions of U. S. Dollars) 
44.3 44.2 44, 44.0 
17.9 15.3 19.8 21.3 
62.2 59.5 63.9 65.3 

vue 7.4 7.6 8.7 
69.4 66.9 71.5 74.0 
18.1 7.4 13.9 14.8 

(Millions of Danish Kroner) 
1,278 1,053 1,338 1,360 
1,311 1,210 1,225 1,167 

(1937 =100) 

46 34 42 43 

47 42 40 37 

(Millions of Danish Kroner) 

190 180 192 199 
1,659 2,477 4,391 7,088 

198 145 94 151 
1,857 2,622 4,485 7,238 

(Millions of Danish Kroner) 

37 35 37 42 
5,247 5,284 xX 5,461 6,220 
1,001 1,104 X 2,157 2 ,862 

(Millions of Danish Kroner) 
797 927 1,290 1,589 
2,849 3,331 4 4,043 5,257 
164 222 265 324 
3,809 4,480 X 5,598 7,170 
2,663 2,899 X¥ 2,806 2,999 
148 600 994 2,327 
(Millions of Danish Kroner) 
—700 -—836 —1,899 —2,363 
1,127 1,400 1,569 1,804 
1,097 1,418 1,478 1,486 
730¢ 8184 1,990 2,681‘ 
867 1,347 2,676 3,728 
—42 —51l —777 —1,365 
2,722 4,078 6,756 10,489 
590 581 579 574 
(Per Cent) 
4.15 4.06 4.385 3.97 
(1937 =100) 
114 124 136 145 
106 111 112 127 
(1987 =100) 
171 179 180 182 
163 171 172 173 
184 192 195 197 
180 185 194 195 
219 220 220 220 
123 128 146 150 
150 156 158 160 
130 136 147 156 
(1937 =100) 

82 86 88 87 

82 93 94 88 

82 80 83 86 

84 94 103 99 

64 51 60 68 

(Billions of Danish Kroner) 

8.4 9.5 10.8 12.0 
10.1 11.2 12.8 14.6 








1945 


a 
orm th 
orm 


1,491 


6,277 

468 
8,236 
3,151 
2,737 


—905 
1,783 
2,161 

527 


954 

— 143 
11,256 
740 


3.76 


129 
112 


179 
174 
187 
187 


210 
144 
162 
167 


74 
71 
77 


102 
64 


12.0 
14.4 





1946 


37.5 
49.3 


a to ce 
aor, 
ac te 


1,618 
2,848 


52 
90 


319 


6,627 
135 
6,762 


179 
7,595 
2,822 


1,557 


6,013 

352 
7,922 
3,568 
2,653 


21 
3,011 
2,990 


—1,049 
1,028 
9,989 
960 


3.55 


131 
118 


176 
175 
179 
179 


194 
136 
161 
184 


101 
97 
105 


105 
72 


13.4 
16.4 


1947 


4.81 


32.0 
44.1 
76.1 


25.2 
101.4 
52.8 


2,313 
3,090 


64 
83 


283 


5,609 
146 
5,755 


121 
8,710 
1,709 


1,562 


5,255 

371 
7,188 
4,184 
1,741 


1,135 
3,303 
2,168 


— 889 
—246 
9 ,056 
1,004 


3.65 


132 
124 


195 
188 
205 
225 


233 
164 
166 
195 


116 
118 
113 


82 
71 


14.4 
18.0 





1948 


4.81 


_ 
— — OO 
~_~ oOo ~ 
ao oOo 


96 
64 


15.5 
19.5 
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Mar 


4.81 
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— —_———$ ——__———_——_—_——_ ———1949—____—_- —— —_—_———_———-1950_—__—_—_—______- 
3 Mar Apr May June July Aug _ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 









(Danish Kroner per U. S. Dollar) 
4.81 4.81% 6.92 6.92 6.92 4.813 6.92 6.92 6.92 6.92 6.92 6.92 6.92 1 






4.81 4.81 









(Millions of + ; —— 











) 32.0 32.0 81.9 31.9 31.9 31.9 31.9 1.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 10 
53.9 45.8 388.8 45.9 67.0 68.3 52.6 44.9 53.0 35.1 35.1 54.8 59.5 61.2 63.9 54.7 50.5 51.7 11 
85.9 77.7 70.7 77.8 99.0 100.2 84.5 76.4 84.5 86.6 86.6 86.3 91.0 92.7 95.4 86.2 2.0 83.2 12 







: 01.7 24.4 28.1 19.7 19.7 17.8 18.0 17.9 16.7 18.0 18.0 18.9 20.3 19.9 17.7 19.7 21.9 .... 18 
: 107.6 102.1 98.8 97.5 108.7 118.0 102.5 94.3 101.2 104.6 104.6 105.2 111.3 112.6 113.1 105.8 103.9 .... 15 
2.8 33.7 32.0 31.8 31.8 35.4 38.0 38.0 35.2 33.2 29.3 33.0 32.0 35.9 . = 








(Millions of Danish Kroner) 










276 250 805 289 236 303 306 351 342 408 3,560 345 303 348 320 354 371 a 
411 330 399 354 303 344 283 330 385 400 4,205 466 437 495 404 459 441 ae 
(1987 =100) 
——> + 88<——_ ———> 84<——_ ——> 109 << 90 ———> 99<-—— er — : = 
——»> 1115<——- _-§- ——— 101 <———_- _- ———> 111<——_ 110 ——— > 134 <——_ - Preys oe ey . & 
(Millions of Danish Kroner) 








393 399 433 379 436 450 450 448 480 492 511 447 418 427 30 

















5 4,813 4,802 4,784 4,775 4,770 4,761 4,761 4,751 4,743 4,667 ‘ 
"132 137 132 130 123 124 131 138 145 144 144 131 119 111 (158 ‘150 "156 160 32 
5,002 4,994 4,979 4,944 4,936 4,926 4,915 4,913 4,915 4,904 4,904 4,882 4,862 4,779 4,847 4,838 4,828 4,248 33 


(Millions of Danish Kroner) 


104 118 111 95 95 86 124 123 116 124 124 130 140 137 122 136 151 a 2 
9,477 9,514 9,493 9,478 9,515 9,520 9,629 9,628 9,592 9,674 9,674 9,764 9,802 9,864 10,065 10,118 10,290 .... 41 
1,109 1,157 1,240 1,118 1,118 1,122 1,119 1,093 f hati 



















(Millions of Danish Kroner) 
1,488 1,453 1,554 1,554 












1,402 1,461 1,463 1,503 
















0 ; , 4,568 4,539 4,582 4,525 4,525 4,541 4,550 4,581 wae 

370 358 342 368 332 360 348 340 333 371 371 348 390 "385 398 368 $95 .... & 
6,387 6,365 6,360 6,315 6,235 6,312 6,318 6,317 6,368 6,450 6,450 6,349 6,403 6,386 6,447 6,426 6,479 .... 58 
4,892 4,978 5,000 5,043 5,076 5,126 5,174 5,217 5,246 5,203 5,203 5,305 5,361 5,410 5,471 5,502 5,538 .... 5s 






1,842 1,778 1,716 1,728 1,772 1,737 1,769 1,794 1,820 1,853 1,853 1,923 1,944 1,880 1,760 1,809 1,864 1,304 55 
(Millions of Danish Kroner) 







(Per Cent) 
4.47 4.47 4.46 4.43 4.31 4.35 4.40 4.38 4.48 4.42 4.44 4.389 4.32 4.29 4.35 4.89 4.42 4.50 70 







(1937 =100) 
122 120 117 114 115 119 123 125 127 131 122 135 138 141 143 146 149 148 71 
105 101 97 94 95 97 100 100 102 108 101 110 108 111 113 115 120 124 72 
















as 100) 








219 219 219 218 215 214 216 218 227 218 234 235 236 238 239 238 ‘ 

213 213 212 212 209 210 210 212 316 224 213 226 226 227 228 229 227 228 81 
228 228 229 226 224 221 225 226 228 230 227 245 249 aa 253 253 252 256 82 
é ‘ 275 280 280 280 268 268 268 ‘ ‘ ‘ 260 262 
























“ 264 264 289 286 279 277 2 2 2 ara - 
213 213 213 213 213 213 213 213 213 213 213 213 209 205 212 207 , a 
er 172 170 170 ‘ 171 eee eee RO? wan ss 179 86 
——— 2200<—— «ss ——_—_> 221<-—— ——_>- 2238 <——__..... ee ree awa eas rare er er 

(1987 =100) 

135 138 143 139 104 137 147 144 147 148 137 140 145 151 156 162 158 —~ 
137 141 146 140 107 138 150 147 146 150 139 145 146 149 157 160 ie knee ST 

‘ 101 136 144 141 146 143 ‘ ‘ 5 ica 









“91 = 84—ts«é*D 






86 84 94 84 
(Billions of Danish Kroner) 
Ge: sn was Wee 








21.0 
SS 


t Official and private, as reported by all U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 
‘Beginning January 22. ? Through August 20. *Through September 18. ‘ Calendar years. * Less than 12 months. Page 65 









Exchange Rates 

1 OFFICIAL 

Gold and Foreign Assets 
CENTRAL BANK 


10 Gold 
1 Foreign Exchange 
12 Total 
OTHER BANKS 
13 Foreign Exchange 


BUSINESS AND INDIVIDUALS 
4 Foreign Exchange 
15 TOTAL 


16 SHort-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 Exports 

21 Imports, f.o.b. 
VOLUME OF EXPORTS 

22 Sugar 

23 Cacao 

24 Coffee 

25 Tobacco 


Assets of Central Bank 
80 FOREIGN ASSETS {.. 
DoMESTIC CREDITS 
31 Government 
Assets of Other Banks 
40 FOREIGN ASSETs §.. 
DoMESTIC CREDITS 


41 Government 
42 Official Entities 
43 Business and Individuals 


44 Total 

45 CASH 

Currency and Deposits 
MONEY SUPPLY 


50 Currency 
51 Deposit Money 
52 Total 


53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 

Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods 
Export Goods 
81 Sugar 
UNIT VALUE OF EXPORTS 
82 Cacao 
8&3 Coffee 


84 Cost oF LIVING 
85 WAGES (Hourly Rates) 


Production and National Income 
90 NATIONAL INCOME 


found in COUNTRY NOTES. 


1 


Dominican Republic 


937 


— a) 
~1 


100 
100 
100 
100 


08 


.69 
.44 
.13 


3.65 


100 


100 
100 





1938 


wo 


3 


od 


94 


] 


> 


45 


76 


22¢e 
Jb 


3.62 


.16 


.&9 
.13 
.02 


1937 1938 


1 


1 
] 


Qr 


c— 


to 


1 


~I& bo 


939 


© 


8.4 
7 


95 
143 


=< 


109 


76 





939 


1940 


8.0 


2.73 
5.76 


8.49 
3.17 
.73 
108 


56 


88.5 


1940 


INTERNATIONAL FINANCIAL STATISTIcg 


1941 1944 


(Dominican Pesos per U.S. Dollar) 


1942 1943 


Millions of U.S. Dollars) 


6.8 12.5 19.7 26.3 


4.2 5.9 aan 8. 
18.4 26.8 34. 
13.2? 15. 


om 


to 


Millions of U. S. Dollars) 


16.6 19.8 36.2 60.2 
asa 11.5 14.4 18.5 
1937 =100) 

90 44 91 175 
98 90 142 130 
110 71 96 75 
119 107 236 2 


(Millions of Dominican Pesos) 


(Millions of Dominican Pesos) 


6.80 12.52 19.70 26.33 
.60 .67 .88 .86 
01 .O1 31 .39 

4.21 4.33 4.85 2.92 

4.82 5.01 6.04 4.17 
12 .43 21 .36 


(Millions of Dominican Pesos) 

4.81 6.51 7.99 9.45 
7.01 10.41 14.78 16.86 
11.88 16.92 22.77 26.31 
2.33 3.12 4.18 8.26 


1.61 3.49 5.39 4.13 
(1941 =100) 
100 123 166 203 
1937 =100) 
67 151 201 201 
91 109 112 121 
76 156 146 153 
November 1941 =100) 
100* 120 150 174 
1941 =100) 
100 102 112 117 
(Millions of Dominican Pesos) 
96.1 119.1 131.2 155.1 








1942 


1944 


1941 1943 


1945 


_ 
— 
~ 


_ 
a 
oo 


43.5 
18.1 


76 

96 
161 
296 


33.18 


i) 
_ 
© 


12.83 
21.18 
34.02 
11.15 

3.83 


1946 


th 
ole 


) 


32. 


a 


14.: 
49. 
20. 


re or 


i) 


wo 
i 
a 
or 


o 
mo wNhkQare 
So NwNNwoo 


236 
317 


137 
216 


202 


136 


1947 


1.00: 


_ 
_ 
AAO 


83.2 
53.4 


109 
153 

83 
477 


13.56 


16.46 


283 
376 


335 
278 
227 


242 


1947 






1948 


282 
379 


512 


303 


229 





1948 








a 






Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, and national income are 






VOLUME 
— 


Mar 


1.00 


c= 
AAS 


Dominican Republic 


$$ _—_____—— 1959 —____________ 


Dec 1949 Jan Feb Mar Apr May June July 


(Dominican Pesos per U. S. Dollar) 
1.00 ‘ ‘ . 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars) 
4.0 4.0 0 4.0 


10.4 10. 


5 11.0 11.0 
14.4 14.6 15.1 15.1 


8.1 7.5 }. 6. 


5.3 5.4 §.{ 5. 
27.8 27.1 a: 

35. 

(Millions of U. S. Dollars) 
5.3 of 2.7 3.6 §2 §.4 73.7 3.9 5.5 : / 5 
3.5 ‘ Bet 3.3 4.2 6.0 46.0 Y Pe 3.4 3.7 2 2.6 
(1987 =100) 
———» 215<——- _ ——» 32<——_—- ——> 42<—— 102 —_——> 139<«———-  -§ ——— > 173 < -—— 
--——» 142<——-  ——_ 129<—— ———> 58<-—— 102 > 76<—  ———>222<—— 
—> 100<————-- —— 15< ———-> 274 <-——_ 131 ——-> 104<———_-  ———> 68<-——_ 
———)> §7<—— | s ——>>1,252<——- ———>899<——_—— 668 | ———>187<—— s§s-s ——— > 125 << —-—— 
(Millions of Dominican Pesos) 
14.27 14.07 14.55 15.é 5.63 14.88 14.40 14.58 15.06 15.06 15.58 15.86 15.60 16.03 17.36 18.28 


10.3 9.3 7.9 
4.0 3.4 3.6 


5. 4.96 ; ‘ ‘ 4. 4.97 4.38 4.38 4.38 4.: 5.¢ 5.¢ 5.38 5.% 5.6 


(Millions of Dominican Pesos) 
10. 2. “i - . 8.09 7.49 6.95 6.95 52 . 6: ? , 12.52 


13. 2. of 3. ‘ 13.98 14.04 14 

‘ ‘ ‘ : 75 75 74 
13. > <a 2.83 of 12.98 13.67 14 
27. 26. 27. 27.58 28. 27.72 28.44 29 
9 


.08 14.08 3. 3.5% 2. é 11.75 
.6 .67 ; 
.93 14.93 
.67 29.67 
o. ‘ i ay ‘ 8.67 8.47 26 69.26 
(Millions of Dominican Pesos) 
20.28 21.16 21.61 21.61 
2.23 22.57 24.83 24.83 
2.46 43.72 46.44 46.44 
12 9.24 10.37 10.37 
31 8.49 8.26 8.26 


(1941 =100) 

225 218 213 242 
(1937 =100) 

casita entas 303 


277 313 322 304 
383 446 502 344 
(November 1941 =100) 
215 212 212 220 
(1941 =100) 
258 247 254 260 
(Millions of Dominican Pesos) 


Mar Apr May June = July Aug’ Sept Oct Nov Dec 1949 Feb Mar Apr May June July 


————___— —_—— ——$$$$$—$___—__—— —— ————1950——____—_—_—___—— 





_ _ | Official and a as reported by all U.S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 
In the New York Federal Reserve District only. t Equivalent to line (12). § Equivalent to line (13). 
' Beginning October. ? October 31. 3 September 30. * November. 
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Ecuador 





INTERNATIONAL FINANCIAL STATIstics 








YoLUME 
meee _ 
1941 1942 1943 1944 1948 Mar 
Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar) 
1 Ce ccs tiki henna \ 14.10 14.10: 13.50 ~ 
2 With Tax............. 15.00 14.392 14.242 14.241 13.17 Bea 
3 With Surcharge . \ oe <= 20.17 et 
4 eR ie ce ay Seg \ a _ _ a 18.03 a 
5 With Taxand Surcharge f 24.72 24.08 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 eR rE ats Ui aaa ied 3.8 2 4.9 9.7 17,1 21.4 20.6 20.6 
11 Foreign Exchange.......... 1.5 3 4.0 7 ‘4 7 14.7 7.3 56 
12 Ee ek od ere a Si 5.3 0 8.9 M. 1 28.8 36.1 27.8 96.2 
18 SHORT-TERM ASSETS IN THE U.S.t a 4.7 4.37 8.28 15.0 10.0 ‘ 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.. aie 2.47 3.68 3.49 3.79 2.93 2:77 34 
VALUE OF TRADE (In incu) (Millions of Sucres) : 
21 Exports. .... 145 170 273 366 440 59 
22 Imports, f. 0. b.. 7 132 149 =6200—Ss218~—Ss8381 625 . 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Exports eo . 13.2 11.4 19.0 25.9 31.4 41.4 5 
25 Imports, f.0.b.. 12.0 10.0 13.9 15.5 23.6 46.3 3 
VOLUME OF EXPORTS (1938 =100) . 
25 Cacao..... ; a 7d 72 95 72 90 
26 ada ne : 6 45 90 105 142 91 
27 to. S 102 160 234 322 343 = 
Assets of the Central Bank (Millions of Sucres) 
80 FoORBIGN:-AsseTs{.............. 60 42 45 96 131 235 393 485 445 491 358 375 353 
DoMEsTIC CREDITS ¥ 
31 Government. = ii 26 30 29 26 37 38 36 81 108 155 107 52 
32 Official Entities. . . 7 ~ 1 1 1 5 11 5 32 57 50 41 63 
33 Business and Individuals. . 24 22 22 20 28 27 24 20 40 23 69 86 57 
34 NS aaa s aso 57 52 52 47 66 69 70 105 180 235 227 179 as 
85 CREDIT TO OTHER BANKS 4 11 12 13 15 17 20 16 33 30 12 63 92 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Sucres) 
40 Business and Individuals. 129 144 159 183 201 255 378 385 494 536 565 694 680 
ee i i a 27 26 26 41 51 86 104 238 219 257 185 190 178 
Currency and Deposits 
MONEY SUPPLY (Millions of Sucres) 
50 SS Se ee ar 7 73 78 80 120 169 232 295 321 350 329 345 805 
51 Deposit Money............ 66 71 73 103 119 176 260 308 312 354 284 308 339 
52 | Se ee SE Ia See eae 140 144 151 183 239 345 492 602 634 704 613 653 644 
SS Teme DMrPOsINS................ 20 24 30 32 37 57 71 74 98 99 86 90 93 
54 GOVERNMENT DEPOSITS... 12 7 8 6 il 16 27 41 63 57 69 63 72 
Prices 
WHOLESALE PRICES (Jan/June 1939 =100) 
80 Home Consumed Goods it Sa 100° 106 113 146 183 218 266 320 364 388 442 
(1987 =100) 
81 Export Goods.............. 100 83 95 95 96 114 114 118 133 203 297 302 
Production (1987 =100) 
90 CRUDE PETROLEUM... eaten 100 104 107 108 72 105 107 133 121 107 109 118 12( 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 | Ma 
icin 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of t 
trade, and discount rates are found in COUNTRY NOTES. : 
‘ Augus 
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Ecuador 


yoLuUME III, NUMBER 8, AuGusT, 1950 


—1949—_—_— 


May June July Aug _ Sept 


Oct Nov 


—_—_—_—— 


Mar Apr Dec 1949 Jan May June July 


(Sucres per U. S. Dollar) 


13.50 
15.17 
20.17 
17.41 
24.08 


120 
Mar 


t Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. 
Rates of 13.50 and 13.90 beginnin 
* January /May. 


' January /November. 
‘ August /December. 


13.50 
15.17 
20.17 


17.32 
23.99 


121 
Apr 


13.50 
15.17 
20.17 


17.06 
23.73 


121 
May 


13.50 
15.17 
20.17 


16.93 
23.60 


116 


June 


13.50 
15.17 
20.17 


17.46 
24.13 


119 


July 
4 


Aug 
o—- 


13.50 
15.17 
20.17 
17.72 
24.37 


7 July 1. 


13.50 
15.17 
20.17 
18.36 
25.03 


13.50 
15.17 
10.17 
18.47 
25.14 


13.50 
15.17 
20.17 
18.33 
25.00 


13.50 
15.17 
20.17 
17.64 
24.30 


13.50 
15.17 
20.17 


(Millions of . . S. Dollars) 


0. 

5. 
26. 

9 


2 


0.6 
7.2 
27.8 


(Millions of U. S. Dollars) 


-40 


38 
54 


(Millions of U. S. Dollars) 
2.8 1.8 2.9 


4.0 


38 
174 
186 


746 
151 


342 
354 
696 


98 
61 


356 


8 Octo 


20.6 
6.4 


27 


6 
9 
5 
2 


21 


20.6 
5.9 
26.5 


9.2 


3.51 


(Millions of Sucres) 


24 
48 


3.5 


(1938 = 100) 
63 70 


73 
17 


39 
45 


3.3 


135 
107 


439 
602 


32.5 
44.6 


98 
8310 
157 


(Millions of Sucres) 


364 


55 
42 
100 
197 


202 


357 


51 
42 
103 
197 


216 


357 


51 
42 
103 
197 


216 


(Millions of Sucres) 


744 
170 


(Millions of Sucres) 
357 357 


338 
366 
704 


97 
53 


747 
173 


364 
721 


92 
56 


747 
173 


364 
721 


92 
56 


(Jan/June 1939 =100) 


365 


(1937 =100) 


(1937 =100) 


118 


373 


123 


November. 


r3l. 


391 


? Beginning March 15. 
* January/June. 


Apr May June 


3 Beginning 


10 Average of 11 months. 


ay 5. 


13.50 
15.17 
20.17 
17.95 
24.62 


13.50 
15.17 
20.17 
18.31 

24.98 


July 


t Equivalent to line (12). 
4 June/December 





Egypt 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


NATIONAL BANK 
10 Shake et oki ws 
11 Foreign Exchange 
11 Foreign Investments 
13 Total 


14 SHORT-TERM ASSETS IN THE U.S.+ 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 Imports, c. i. f 

Assets uf the National Bank 

80 FOREIGN ASSETSt 
DoMESTIC CREDITS 

31 Government 

32 Non-Government 

33 Total 

Assets of Other Banks 

40 Domestic LOANS 

41 CASH 


Currency and Deposits 
MONEY SUPPLY 
Currency (Gross) 
Deposit Money 
Total 
TIME DEPOsITS 
GOVERNMENT DEPOSITS 


Government Finance 
DEFICIT (—) OR SURPLUS 
Revenue 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing 
Use of Cash Balances 
65 DOMESTIC DEBT 
66 FOREIGN DEBT 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
DISCOUNT RATE 
71 Treasury Bills 
Prices 
WHOLESALE PRICES 


80 Home Consumed Goods 


Export Goods 


INTERNATIONAL FINANCIAL STATISstics 


1941 1942 1943 1944 


(U. S. Dollars per Egyptian Pound) 
4.128 4.128 4.128 4.128 


(Millions of U. S. Dollars) 
52 52 52 
299 457 734 
106 150 215 2 
457 659 1,002 1 ,257 
10 7 6 ( 


(Millions of Egyptian Pounds) 
22.6 19.3 26.6 30.0 
33.1 55.3 39.1 50.6 
Millions of Egyptian Pounds) 
104 153 236 298 


7 6 9 
8 7 6 
15 13 14 13 


(Millions of Egyptian Pounds) 
32 33 44 56 
10 20 21 24 


(Millions of Egyptian Pounds) 
59 85 105 2 
56 75 107 

115 159 212 
6 4 6 
19 28 68 

(Millions of Egyptian Pounds) 

10.9 16.4 5. 5. 

56.3 67.1 ‘ 87. 

45.4 50.7 82 


as 


— .6 5.9 
3 ‘ 
86. 


—5 
10.3 —10.i 
90.4 84.5 

(Per Cent) 

4.32 3.51 


(1937 = 100) 
200 254 


1948 


4.127 


53 
1,014 
339 

1 ,407 
28 


143.1 
160.3 


334 


81 Cotton 76 76 Poe ; veel a 
82 CosT oF LIVING... Saisie ie ie 102 102 115 188 247 
Production (1937 =100) 

PD INE 6 os 6 cis a ew cea er 76 79 83 38 32 


1939 1940 1942 1943 





Explanatory notes on the above series, data on the country and commodity distribution of trade, agricultural production, and national income are 
found in COUNTRY NOTES. 





VoLUME III, NUMBER 8, AUGUST, 1950 


May June July Aug Dec 


(U. S. Dollars per Egyptian Pound) 
4.127 4.127 4.127 127? 2.868 2.868 2.868 4.127? 2 2. 2.868 2.868 


(Millions of U. S. Dollars) 

53 53 53 53 53 
704 699 688 694 694 
236 236 236 236 236 
993 988 978 984 984 
59 60 58 62 62 


(Millions of Egyptian Pounds) 
12.9 16.1 14.2 137.9 
14.5 15.4 16.3 166.5 
(Millions of Egyptian Pounds) 
332 328 330 330 


18 18 16 16 

9 13 18 18 

27 31 34 34 
(Millions of Egyptian Pounds) 


(Millions of Egyptian Pounds) 
167 176 176 176 
168 178 
335 353 

13 13 

81 82 nd 
(Millions of Egyptian Pounds) 


ome 


Qe m~ICr 
moO Cro 


(Per Cent) 
3.21 3.06 3.09 


47 48 .49 .49 


(1937 =100) 
296 300 309 
477 528 
286 286 

(1937 =100) 


Nov Dec Feb Mar Apr 


_ +t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (13). 


' Beginning July 14. ? Through September 18. 310 months only. ‘ Based on less than 12 months. 5’ December. 
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El Salvador INTERNATIONAL FINANCIAL Statistics § VOLUME 








sical 
1937 1938 1941 1942 1943 1944 1945 1946 1947 1948 


Exchange Rates (Salvadoran Colones Per U.S. Dollar) 
1 COMMERICAL BANK SELLING RATE 2.507 2.506 2. 2.507 2.503 2.498 2.500 2.502 


Gold and Foreign Assets 
CENTRAL RESERVE BANK (Millions of U. S. Dollars) 
Gold } .64 9.68 10.89 138.380 
Foreign Exchange ‘ ; ; : 1.82 4.: 10.22 11.78 
Total : : .85 ” 8.46 3.8 21.il 25.07 
OTHER BANKS 
Foreign Exchange a . 6 9% 4 1.53 3. 4. 
Foreign Investments .d . 0% ‘ 6% : ‘ .04 .04 
Total .8: re ES .55 : 1.57 3. 4.27 3.02 
OPAL. : .: 3.76 : ‘ 10.03 OF 25.38 28.09 
17 SHORT-TERM ASSETS IN THE U. S.t whe std ane 24 3.26 7.07! 5.07? 7.389 


Foreign Transactions (Millions of Salvadoran Colones) 
20 GOLD PRODUCTION eT Ti i > 8% .73 2.66 2.54 1.92 
VALUE OF TRADE 
21 Reeorts.......5% as 25. ‘ 26. 25.1 43.5 53.9 55.5 
22 Imports, c. i. 26. 22. ee 20. 20.8 21.4 29.9 30.7 
VOLUME OF TRADE (1987 =100) 
23 Coffee Exports 61 77 82 92 85 


Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 


80 FOREIGN ASSETS {.............. 8: .7 . 6% : 21.14 34.71 52.78 62.68 -40 


DoMESTIC CREDITS 
31 Government. . - 9% 5. ; 5 .44 .68 oi .58 .99 
82 Business and Individuals... . ‘ 8: 4! 45 .24 .52 .34 .24 .50 
33 Total. of sy i .68 .20 .54 .82 .50 
84 CREDITS TO OTHER BANKS...... : : a 23 1.97 2.26 2.51 2.54 95 


Asseis of Other Banks (Millions of Salvadoran Colones) 
40 FOREIGN ASSETS § ; Bi ‘ te 3.93 8.78 10.66 7.53 .89 
DoMESTIC CREDITS 
Government ; a 1.0! ; .80 1.32 1.52 1.42 .56 
Business and Individuals... . 4 20.52 22.4% ee. 26.15 28.78 338.18 35.80 a2 
a PB kL 23 21 ‘ ; 26.96 30.10 34.70 37.22 .68 
2.88 6.15 11.74 14.07 .02 


23 2.98 


Currency and Deposits 


MONEY SUPPLY (Millions of Salvadoran Colones) 
50 Currency.... ’ $9.28 46.71 .99 15 
51 Deposit Money............ 7.34 2.8: 21.27 22.33 .73 oot 
52 Total 28.27 E 60.50 69.04 (an .02 
53 TIME DEPOSITS 1.73 : 2.60 1.30 .82 .00 
54 GOVERNMENT DEPOSITS... 2.73 3.68 .92 54 
Prices (1937 =100) 


WHOLESALE PRICES 
80 All Goods 73 63 83 100 119 131 150 176 


Export Goods 
140 141 145 158 206 270 292 


81 Coffee est 85 68 125 
82 RETAIL PrIcEs (Food) 74 77 78 78 103 150 174 143 161 215 


— 


rh 


we KK mores 


1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 





i 


; Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, and discount rates are found 
in CouNTRY NOTEs. 





VoLUME III, NUMBER 8, AuGusT, 1950 EF] Salvador 


oereeneaerneeneeennnen GOS 2 ——199—$—$$_—____ 
Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


(Salvadoran Colones per U.S. Dollar) 
2.500 2.506 2.508 2.508 2.508 2.508 2.508 2.508 2.508 2.504 2.505 2.500 2.496 2.502 2.505 2.506 2.508 2.508 





(Millions of U. S. Dollars) 
14.41 14.39 14.37 16.56 17. 17.32 17.30 17.28 17.28 18.76 -74 18.72 ‘ 20.17 20.15 20.1: 
22.97 22.04 22.10 19.03 17.72 17.46 17.27 19.79 19.79 24.24 29.98 30.38 30.43 26.94 26.53 27.26 
87.88 36.43 36.47 35.59 35.06 34.79 34.57 37.07 37.07 43.00 12 10 13 47.12 3.68 47.% 


2.66 2.388 3.14 2.82 2.3 1.75 1.59 3.65. 3.65 4.07 5.07 .T4 2.43 2.60 3.98 3. 


2.66 2.88 8.14 2.82 2.85 1.75 1.59 3.65 3.65 4.07 5.07 74 2.4 2.60 ; 3. 
40.04 38.81 39.61 38.41 37. 36.54 36.16 40.72 40.72 47.07 53.79 52.84 51.: 49.72 50. 51.3 
aie bates ee or ee Bt 10.63 10.63 X 35.72 42. 2.59 40. 36.86 ; 
(Millions of Salvadoran Colones) 
2.37 .36 of 19 2 .20 


3.8 12.6 136.5 
7.7 15.5 105.9 
(1987 =100) 
dies 115 


(Millions of Salvadoran Colones) 
.66 86.96 86.42 92.68 92.68 107. 


.89 1.89 89 1.88 1.88 A; 
12 13 me -06 06 , 
2.01 2.02 06 1.94 1.94 1.92 


<e 66.37 45 6.49 6.49 


(Millions of Salvadoran Colones) 
87 4.387 3.96 9.14 9.14 


‘ 19 19 19 79 
.30 47.90 51.71 51.71 51.71 
-09 48.69 50 52.50 52.50 
-75 16.44 15.18 12.93 12.93 


(Millions of Salvadoran Colones) 
-66 ‘ 57.36 66.78 66.78 
.10 . $9.72 387.52 37.52 
.76 ‘ 97.08 104.30 104.30 


82 ‘ 1.97 1.99 1.99 
64 s 13.66 13.50 13.50 


(1937 =100) 
232 329 327 243 


319 490 514 342 505 : 447 524 
167 169 198 176 “aa Sadie ua gaan “ts Regs 


Sept Oct Nov Dec 1949 Mar Apr May June July 


a . -——-~—1950—- - — 





t Official and private, as reported by all U. S. banks begiftning January 1950; earlier data are deposits only, official and private, as reported by 
banks in the New York Federal Reserve District only. t Equivalent to line (12). § Equivalent to line (15). 
1 July 1, * October 31. 3 September 30. 















Finland 





Exchange Rates 


( 


Foreign Assets and Liabilities 
BANK OF FINLAND ASSETS 


10 Gold ae : i e 

11 Foreign Exchange.......... 

12 Total oe 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 

14 SwHort-TERM ASSETS IN THE U. S.t 


BANK OF FINLAND LIABILITIES 


15 Foreign Exchange 
16 Foreign Investment 
17 Total. 

OTHER BANKS LIABILITIES 
18 Foreign Exchange 


loreign Transactions 
VALUE OF TRADE 


20 OS eee Siete Ree eie 

21 Of which: Reparations 

22 imports e8.4....:.... 
VOLUME OF TRADE 

23 Exports. . oe 

24 SEINE oo oe ie hw ie 


Assets of the Bank of Finland 
30 FOREIGN ASSETS.......... 
DoMEsTIC CREDITS 


31 Government...... Saha 
32 Business and Individuals 
33 EM See bie. : 


34 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS 


DoMESTIC CREDITS 
41 Government , 
42 Business and Individuals. 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)......... 
Deposit Money (Gross) 
51 Bank of Finland. . 
52 Other Banks. . 
53 Total. . 
4 Total Money Supply (Net) 


55 Time DEPOSITS ; 

56 GOVERNMENT DEPOSITS. . 

Money and Capital Market 

70 SHARE PRICES 

Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods. . 
81 Home Goods “~e 
82 Import-Type Goods..... 
83 OE OS 

4 Import Goods 

UNIT VALUE OF TRADE 

85 Exports...... 
86 MRS Se oo oAnho ec hs 


87 Cost oF LIVING.... 


88 WacEs (Hourly Earnings) 


reduction and National Income 
90 INDUSTRIAL PRODUCTION (Total) 
91 Export Industries. ..... 
92 Domestic Industries 


93 NATIONAL INCOME............. 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, government 
finance, agricultural production, and national income are found in COUNTRY NOTES. 
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Millions of U. S. Dollars) 
4 


‘ 0 
10.1 4.4 
8.4 

2.6 2.8 
7.9 Pen 


(Billions of Markkas) 
3 5.99 8.71 


11.73 12.87 
(1937 =100) 


(Billions of Markkas) 


35 38 
47 40 
oa 4 
g.7 16.2 
1.5 1.5 
6.3 Raa 


(Billions of Markkas) 


on of 


(Billions of Markkas) 


1.1 
2 x 
2 7.8 
4 8.5 
7 7.1 
6 10.8 


(1937 =100) 
196 188 


(1937 =100) 


199 2°26 
190 214 
22¢ 257 
141 166 
222 268 


192 239 
275 347 


174 197 
(1938 =100) 
184 215 
(1937 =100) 
80 90 
59 64 
93 107 
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VoLUME III, NUMBER 8, AUGUST, 1950 Finland 








Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


(Markkas per U. S. Dollar) 
136.0 186.0 186.0 186.0 160.0? 160.0 160.0% 231.0 231.0 231.0 136.0* 231.0 231.0 231.0 231.0 231.0 231.0 231.0 1 









(Millions of U. S. Dollars) 
6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 >.0 6.0 6.0 6.0 8.0 8.0 8.0 8.0 10.0 10.0 10 
o.5 64.1 70.0 T%2 7.7 7.7 @0 @é6@ 6.2 TS TT29 74.6 77.6 80.0 77.1 65.4 57.2 11 
66.5 70.1 76.0 81.2 81.7 82.7 75.0 73.6 7.9 78.9 78.9 80.6 85.6 88.8 85.1 73.4 67.2 12 
19.2 .. ; Bs ... 15. 14.0 11.4 13.9 13 
16.0 17.4 17.7 18.2 17.4 17.7 17.1 15.5 24.0 25.1 25.1 23.8 20.6 19.0 20.4 18.2 16.5 1h 











33. ’ ij 8 54. 6 45.0 48.7 47.7 47.7 50.7 54.7 56.9 55.7 52.8 42.3 15 
19.1 20.4 20.1 21.1 18.7 18.9 18.0 17.0 17.0 15.9 15.9 16.6 16.9 20.4 20.4 21.1 22.4 16 
52.2 5 2.5 5 72. 35.6 62.0 65.7 63.6 63.6 3 6 7 17 










4.0 4.0 3.5 4. 18 









(Billions of Markkas) 
10.5 








59 7.73 77.83 4.61 4.48 5.26 6.02 7.25 9.66 9.325 20 

; p . li : ‘ ‘ a 2.40 -92 12.23 .34- oot .66 .63 1.48 1.50 21 

4.81 4.60 5.32 .o9 5.78 4.80 6.36 x 6.78 7.52 66.28 6.52 6.11 6.73 6.59 7.07 7.33 7.08 22 
(1937 =100) 

67 69 7 62 59 57 59 62 65 67 67 78 7 89 92 88 84 97 23 

87 83 79 77 77 74 75 75 75 76 76 100 108 102 98 91 89 125 24 

(Billions of Markkas) 
2.4 1.9 2.0 2.0 3.0 2.8 2.8 2.4 2.4 3.0 3.0 3.5 5.3 6.1 8.1 8.0 8.4 9.7 30 








22.4 










a 2 9 20.5 6 8 4 21.3 z Sexe 21.3 22.0 2.9 2 4 oS 23.5 
18.3 19.1 19.5 19.9 19.9 19.7 19.3 18.4 17.8 16.4 16.4 15.8 16.6 16.7 16.6 16.7 16.8 15.8 3 
36.0 38.2 36.1 36.8 40.4 40.3 40.1 40.8 39.0 38.5 38.5 37.1 38.7 39.6 40.8 38.1 37.2 39.2 383 

9 “a 2.5 Pe om .3 a 8 1.1 2.6 2.6 1.2 2.2 1.0 ot 2.4 3.3 2.4 4 

(Billions of Markkas) 
2.8 a4 Set 2.8 2.3 2.3 2.¢ 2.5 3.0 3.1 40 







ocenoe 
ow no 








_ (Billions of Markkas) 
















27.9 28.2 28.7 28.4 28.7 29.1 28.9 28.5 29.1 30.1 30.1 28.3 30.0 30.4 30.7 30.8 31.8 33.2 50 
2.1 1.4 | 1.2 3.2 1.9 1.6 2.1 Lia 1.9 ie 1.8 2.6 3.3 2.5 Ree 1.0 2.1 61 
20.6 21.4 19.6 21.8 28.7 21.6 21.4 24.1 23.4 23.3 23.3 24.7 21.9 25.0 25.8 23.7 25.3 25.9 52 
22.8 22.8 20.6 23.0 26.9 28.5 23.0 26.2 25.0 25.2 25.2 26.5 24.5 28.3 28.3 24.8 26.3 28.0 53 
46.0 47.1 45.5 47.1 48.9 47.2 47.9 48.6 49.8 49.2 49.2 50.4 49.4 52.2 53.6 51.8 53.4 55.4 54 
26.4 26.9 27.0 27.1 27.8 28.9 29.0 29.0 29.3 31.1 31.1 32.0 32.7 33.4 33.6 33.8 33.4. 33.7 55 

_— 6 3 3 — — — — — a on — — — —_ 2 —_ 3 56 










(1937 =100) 
187 194 191 190 202 188 230 240 


~ 
~ 


296 326 336 363 70 






— 
co 
or 






(1937 =100) 










881 878 866 867 903 911 921 930 930 933 900 940 941 953 967 991 1,020 1,040 80 
862 859 844 850 890 890 894 904 902 908 879 914 914 923 942 971 1,020 1,040 8! 
926 923 922 908 934 964 987 992 995 995 950 1,000 1,010 1,030 1,040 1,050 1,050 1,050 8&2 
764 761 757 750 768 778 780 759 762 766 765 827 830 831 sacs 83 
784 769 778 773 829 852 876 891 919 925 830 942 954 1,010 1,040 








‘ 1,060 1,050 1,050 983 976 989 1,000 1,020 1,060 1,400 85 
832 840 844 836 850 864 878 897 902 913 913 1,060 1,030 1,050 1,060 1,070 1,080 1,340 86 






— 













801 804 805 811 845 839 843 858 855 856 830 864 870 882 888 904 971 ~ & 
(1938 = 100) 

1,210 Rene iva Bae ated jwas. Soe ores pans eres: oar Se esha ees Piet eT rao aera ae 
(1937 =100) 

———> 145<———- 1 ————> 1385 < —— > 152 <——- 143 iS eis oe raat ats 90 

———> 1 89<——- ss ———> 82<——- ———> 97<«—— 89 at ee Matas tind 91 

——> 178 <———- ———»> 167<——- _- ———_ > 187 < ——_-- 177 Sra amar’ A caald Dea ase 92 






(Billions of Markkas) 


a 


+ Official and private, as reported by all U.S. banks. 
149.35 January/May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. ? Beginning July 5. 3 Through September 18. 
* 136.0 January 1/July 4; 160.0 July 5/September 18; 231.0 thereafter. 5 Exclusive of reparations. * January /September. 7 July /December. 
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VOLUME 





1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Mar 
Exchange Rates 
SELLING RATES (French Francs per U. S. Dollar) 
1 Official. . | : (214.714 214.71 
2 ee oo aes soe 25.14 34.96 37.85' 43.90 43.90 48.90 48.90 48.90? 49.72% 119.30 119.30 J 308.85 318.77 
3 Average..... i J (261.78: 266.74 
Gold and Foreign Assets 
GoLpD HOLDINGS (Millions of U. S. Dollars) 
10 Bank of France............ 2,566 2,430 2,709 2,000 2,000 2,000 2,000 1,776 1,090 796 548 548 548 
11 Stabilization Fund.......... id et 331 "460° 2988 Sits bans ee 214 458 71 J ccan fat bates 
12 Caisse Centrale............ — — - 5 2 5 
13 UN Ie e 761 3,169 2,293 1,995 1,550 872 
FOREIGN EXCHANGE HOLDINGS 
15 Bank of France. oka 31 22 2 1 1 1 1 1 1 — -- _ - 
15 Caisse Centrale............ — a _- —- ie oe iets 69 11 14 a ad oie 
16 SHORT-TERM ASSETS | IN THE U.S.t 144 187 288 490 449 432 440 401 310 246 168 193 17( 
loreign Transactions 
VALUE OF TRADE (In Francs) (Bi lions of French Francs) 
20 Exports........ ins he 24.0 30.8 31.8 17.5 15.8 29.7 85.5 25.6 11.4 101.4 228.3 484.0 63.: 
21 To Franc Area 6.8 8.4 9.0 6.4 5.3 6.5 — - 5.6 33 .6 93.0 192.6 28.! 
22 Imports, c.i.f..... 42.5 46.3 44.1 45.8 24.9 26.0 14. : 9.8 56.9 264.7 397.1 672.7 79.) 
28 From Franc Area. 10.4 12.5 9.0 11.7 14.3 12.5 3 9.1 53.2 95.4 190.4 19.: 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dottars 
24 Exports 955 884 798 400 515 230 851 1,875 2,010 23 
25 Imports 1,689 1,328 1,106 1,046 197 1,147 2,223 3,384 3,441 29 
VOLUME OF TRADE (1987 =100) 
26 Exports. oe ies 100 106 105 47 36 54 49 28 10 46 88 102 13 
27 Imports...... back ee 100 90 79 58 25 20 11 6 31 101 95 91 9 
Assets of the Bank of France (Billions of French Francs) 
30 FOREIGN ASSETS }{.............. 70 88 97 85 85 85 85 75 130 95 65 65 6 
DoMESTIC CREDITS 
Government 
$1 RS Sf eg 32 21 35 64 70 68 64 16 — 68 147 151 li 
32 Other Government... . g 17 21 126 195 265 382 493 468 523 618 648 6! 
33 Total Government. . 41 38 56 189 264 333 446 509 468 591 766 799 8 
34 Business and Individuals... . 14 13 11 8 8 8 10 22 30 84 123 251 2 
35 Totel...... ae bi 55 51 67 198 272 341 457 531 498 675 889 1,051 1,11 
Assets of Other Banks 
DoMEsTIC CREDITS (Billions of French Francs) 
40 Government. i 5 avd akon ae Pics 239 235 179 243 2 
Business and Individuals... 662 6 
Fa 5 8 
ME re ets bik gia sd 6 59 
Currency and Deposits 
MONEY SUPPLY (Billions of French Francs) 
50 Currency (Gross)........... 94 112 153 221 270 383 500 575 577 732 921 993 1,( 
Deposit Money 
51 Bank of France........ 19 20 31 35 47 66 
52 Other Banks........... 58 fae 355 510 608 966 s 
53 Postal Check System 3 43 62 85 143 1 
54 Total Money Supply 192 1,006 1,339 1,661 2,168 2.3 
55 Tome DerosiTs................ 3 acs ae nina, oe 10 10 12 16 
Government Finance (Billions of French Francs) 
60 DerFicit (—) oR SURPLUS —20 —326 -—338  —396 —783 
61 Revenue : 55 223 442 648 1,010 
62 Expenditure . 75 549 780 1,044 1,793 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing. 12 154 264 118 330 ; 
64 Net Foreign Borrowing. 3 26 47 188 147 ; 
65 Net Borrowing from Agencies 6 108 —33 137 224 ; 
66 Other Operations........... : 111 13 —51 140 
67 Use of Cash Balances. . ee at oe ces Ae St —172 47 5 —63 
68 Domestic DEBT.... 414 696 875 1,061 1,328 1,674 1,823 1,975 2,118 2,451 2. 


FOREIGN DEBT. . 





DEBT CHANGES Not AFFECTING 
TREASURY... 










6 5 5 6 









—27 


382 


—3 


961 


410 


Explanatory notes on the exchange rate system and the other series above, currency quotations on the Paris Free Market, data on the balance of 
payments, and country and commodity distribution of trade, are found in CouNTRY NOTES. 
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1949-—_—_—_—__—_—_—_——_——-._ —— 
June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar 


(French Francs per U.S. Dollar) 
914.71 214.71 214.71 214.71 214.71 214.71 214.715 (214.715 
318.77 322.94 329.10 ]829.76 380.52 330.48 330.585 7349.10 349.01 348.99 s25.154 349.18 349.20 349.44 349.66 349.78 349.83 
266.74 268.82 271.90 272.24 272.62 272.59 272.64° \269.93° 


(Millions of U. S. Dollars) 
23 >« 


523 


548 548 528 5238 528 523 ~ 52: 523. 523) 


523 523 


151 172 177 
! 183 172 


(Billions of French Francs) 

70.2 71.8 79.3 782.0 
26.6 27.5 31.8 326.2 ‘ 2. 29.3 
71.6 74.8 84.3 921.8 93.7 
23.4 19.2 22.4 239.3 21.3 

(Millions of U.S. Dollars) 
201 204 227 2,710 218 
251 220 241 3,278 268 


(1987 =100) 


51 
963 
152 

2,282 

24 


— 56 
105 
161 


y 
—1 


63 
173 


28 


—44 
113 
157 


27 


155 
88 


155 
87 


165 
99 


142 
93 


(Billions of French Francs) 


115 


122 


153 152 
716 719 
869 872 
334 340 
1,202 1,212 


(Billions of French Francs) 


274 
806 
1,080 


124 


158 
735 
893 
369 
1,262 


279 
867 
1,146 


64 


124 


158 
735 
893 
369 


1,262 


279 
867 
1,146 
64 


(Billions of French Francs) 


1,219 1,238 


79 
1,175 
173 
2,665 


1,301 


79 
1,146 
187 
2,713 


30 


1,301 


79 
1,146 
187 
2,713 
30 


(Billions of French Francs) 


—48 30 
118 193 
166 163 


19 17 
1 


—120 
186 
305 


38 
2 


—675 
1,498 
2,173 


274 
29 


156 
101 


126 


166 
719 
885 
394 
1,279 


278 
842 
1,120 
52 


1,337 


48 
1,104 
182 
2,671 
35 


1,400 


54 
1,155 
196 
2,805 


30 20 44 -33 36 106 
14 “37-1 «4-18 «4-180 8 
2,588 2,623 2,677 2,686 2,724 2,723 
1,007 1,182 1,182 1,183 1,182 1,182 


—3 -6 -10 —8 175 —4 —9 —2 190 
ee 


t Official and private, as reported by all U. S. banks. { Equivalentnt to lines (10) + (14). 
’ January/ August. * Through October 31. *Through December 25. ‘ February / December. 


* Average through September 16. 
Average free rate September 20/30, 349.96; September 20/December 31, 349.17. * August 1. 





France (Continued) 


Money and Capital Market 
GOVERNMENT BOND YIELD 
71 Long-Term 
72 Short-Term 
73 CALL MONEY 
74 SHARE PRICES (Dec 31, 1938 =100 
Prices and Wages 
WHOLESALE PRICES 
Home Consumed Goods 
UNIT VALUE OF TRADE 
Exports 
Imports 
Cost oF LIVING 
RETAIL PRICES (Food 


WaGEs (Daily Earnings 
Production 
90 INDUSTRY 
91 AGRICULTURE 


1938 


4.04 
3.13 
2.21 


100 


117 


92 
110 


1938 


1939 


107° 
104 


1939 


1941 


3.19 
2.51 
1.67 


389 


RY? 


1941 


1942 1943 
Cent 

» 

«ov 


64 
605 


3.11 
As 


1937 =100 

226 263 
229 302 
306 299 


202 259 
Oct 1937 =100 
174 206 
1937 =100 
51 47 
81 85 


1942 1943 


1944 


1945 


1946 


VOLUME 
— 


Mar 


1,110 ,920 


1 ,060 ,770 
984 , 740 
380! 

1,190 , 890 


1,000 650 
87 102 
78 100 


1947 1948 


—_-e eee eee eee '-O—r—N HHH“ 


NOTES. 


Explanatory notes on the series above, data on discount rates, agricultural production, and national income are found in CouNTRY 
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ie —_————— — —_ ——_. ——— 1949 - —- ——- —- --—-— — -—— 1950 ——_—_______________ 
Mar Apr May June July Aug Nov Dec Mar Apr May June July 


(Per Cent) 
4.91 5.05 5. 5 9 5.00 5.00 
2.50 2.5 ye Ss Be 2.50 2.50 
1,014 ; 1,019 1,062 
(1987 =100) 
2,040 2,16 2 2,23 2,200 2,230 2,150 
2 ,330 J ’ ‘ ‘ 2,350 2,400 2,300 
2,360 2,2: ‘ ‘ 2,430 2,400 2,330 
1,600 ; : : ,690 1,700 1,630 
1,990 : é 2,210 2,220 2,100 
(Oct 1937 =100) 
aie case See 


(1937 =100) 
118 92 110 é 114 116 é 102 2 116 


June July Aug Sept Feb Mar Apr June July 
—- a — 1949 —— --— - -~—- - -—_———_—— 1950 —— = 


sss 


' Based on less than 12 months. ? December 31. 3 May 30. ‘ September. > October. 6 January /July. 











Greece 







Exchange Rates 
SELLING RATES 

1 Official i ec 

2 With Certificates....... 

Gold and Foreign Assets 

BANK OF GREECE 


10 Ee Pin eeu aes a 
11 LS eee 
12 Pounds Sterling............ 
18 PE eee kek eeekink 


14 SHORT-TERM ASSETS IN THE U.S.t+ 


Fereign Transactions 
VALUE OF TRADE 


20 Exports.... egnwns 

21 Commercial Imports, c.i.f... 
VOLUME OF TRADE 

22 Tobacco Exports (leaf)... 


Assets of the Bank of Greece 
DOMESTIC CREDITS 


Government 

30 Ordinary Advances 

$1 Special Advances. . 

$2 Total Government. . 
33 ee REE A eer 
84 ee en chee Nara 
35 En Abie ct oon 
86 SL BE Petes - 
37 Total Domestic Credits 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Deposit Money 

51 Bank of Greece 

52 Other Banks........... 

53 Total Money Supply 
GOVERNMENT DEPOSITS 

54 Ordinary. . 

55 Special 

56 Total 

Prices 


>) “our or Gavan. .............. 
Production and National Income 


PRODUCTION 
90 RUS i hea 
91 Tobacco 


92 NATIONAL INCOME........ 


Explanatory notes on the exchange rate system and the other series above, exchange quotations for the pound sterling in the certificate market, 
data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural production, and national income are found in 


COUNTRY NOTES. 
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1937 





1938 


} 111 113 
24 27 
10 10 
15 15 

100 116 
8 10 

8 10 

tag 
10 13 

7 8 

2 2 

10 10 
20 

4 6 

4 7 
100 101 
100 69 
67 

1937 1938 


1939 


13 
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17 
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13 


111 


70 


1940 





194] 


1942 


1943 


INTERNATIONAL FINANCIAL STArTisticg 


1944 1945 1946 


(Drachmas per U. S. Dollar) 


152! 


~ 


(Millions of U. S. Dollars) 
28 2 28 


34 xX 39 


x 


44 


(Billions of Drachmas) 


(1987 =100) 


(Billions of Drachmas) 


25 187 
20 210 
45 397 
2 17 
47 414 


2,318 &X 
1,622 xX 
3,940 Xx 

184 Xx 


4,123 xX 


(Billions of Drachmas) 


49 335 3,199 Xx 
6 22 366 
2 20 145 X 
15 45 267 X 
17 65 411 Xx 
(1937 =100) 
127! 
(1989 =100) 
(1987 =100) 


7 6 
(Billions of Drachmas) 


1941 1942 


13 


1943 












1947 1948 





- os f 5,020 5,020 
1512 502 5 020° { tar oan 
28 28 19 14 6 
25 a ee gee ee 
126 128 
Me ME cous | caek ak 
49 71 49 35 
202 387 470 
515 = 930-1, 822 
28 41 43 
2 8 510 689 738 
Ra wie 88 246 951 
2 85 599 935 1,689 
- 16 443 888 ‘871 
ha 5 119 168 322 
‘so 4 38 47 «128 
Sm 5 42 88 134 
2 115 1,241 2,122 3,145 
2 104 588 974 1,202 
i 8 107 175 232 
Reise gs 136 © 349—s«488 
x 781 1,497 1,922 
1 23 15 56 
ome - — 120 366 
1 23 7 =«177~Ss*B 
(1987 =1) 
1,910 x 146 176 249 
337 «BB 6778 
29 35 37 68 53 
655 6,231 9,206 14,529 
1944 1945 1946 19471948 


Nh 





yoLuME I 





21 


0 
2 


ae OO fh SOF OO 





Greece 


yoLUME III, NUMBER 8, AuGuUsST, 1950 
















aia $$$ 1959 —___—_— 


Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 















(Drachmas per U. S. Dollar) 
5,020 5,020 5,020 5,020 5,020 


5,020 5,020 5,020 5,020 5,020 5 
10 ,049° 13, 020 15,020 15, 020 10,047° 


5 
10,027 10,036 10,087 10, 093 10,053 10 
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coo 
_ 
oro 


oo 
bo te 
oro 
——) 
tw tv 
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(Millions of U. S. Dollars) 
7 8 6 6 







24 30 © 30 








(Billions of Diach mas) 






84 73 56 36 10 19 28 39 51 105 575 51 44 38 36 20 20 — 
142 127 218 172 184 175 125 166 279 216 2,048 176 178 184 205 169 208 ee 
(1937 =100) ‘ 
24 141 54 














(Billions of Drachmas) 











884 883 773 828 842 1,059 1,168 1,220 1,292 1,525 1,525 1,596 1,679 1,804 1,902 1,532 1,544 . 80 
1,025 1,175 1,329 1,836 1,803 2,165 1,812 2,029 2,217 2,412 2,412 2,757 2,800 2,134 25502 2,435 3,462 5) a 
1,909 2,059 2,101 2,668 2,645 3,224 2,980 3,249 3,509 3,937 3,937 4,353 4,479 3,938 4,404 3,967 5,006 . 82 

956 997 1,028 1,068 1,083 1,042 1,058 1,129 1,163 1,300 1,300 1,283 1,318 1,343 1,356 1,367 1,386 a 

251 239 259 337 422 477 490 538 618 611 611 561 495 463 402 424 501 woe 8 

131 132 131 134 138 146 156 172 174 187 187 177 178 189 193 209 eee 

149 150 149 151 152 153 156 162 162 179 179 201 204 205 263 269 285 a 
8,895 3,577 3,669 4,353 4,440 5,041 4,840 5,250 5,625 6,214 6,214 6,575 6,672 6,138 6,619 6,236 7,404 ose ae 





(Billions nid Drachmas) 
1,125 1,250 1,219 1,218 1,292 1,856 1,404 i 1,535 1,859 1,859 i ; 1,588 1,65 ,651 1,653 outta 


522 526 «526 7 
602 621 674 675 691 752 777 840 907 957 957 1,004 1,036 1,084 1,099 1,148 1,187 .... 52 
2,964 3,342 3,342 3,241 3,210 3,255 = 



































2 ‘ 576 592 592 2 aes 
372 398 345 648 753 1,068 1,108 1,247 1,480 1,868 1,868 2,844 2,218 2,202 2,569 2,036 2,502 vai Se 











643 687 719 1,141 1,227 1,559 1,463 1,703 2,056 2,460 2,460 3,442 2,846 2,503 2,908 2,502 3,344 «+ € 
(1987 =1) 
293 287 287 298 280 281 288 279 284 285 286 299 305 303 294 295 297 80 
(1939 =100) 
82 83 84 86 88 89 90 93 97 97 87 95 90 96 99 ae er 
(1987 =100) 






"(Billions of Drachmas) 
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t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. 

1 January /April. ? Beginning November 11. ‘Beginning June 5. Beginning January 26. 5 October/December. * Through 
September 17. 7 May/December. 
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1937 


Exchange Rates 


Go 8 ES 1.0100 
Gold and Foreign Assets 
BANK OF GUATEMALA ? 
10 NS te ie RL cn Saws 5.4 
11 Foreign Exchange.......... 2.4 
12 Foreign Investments. . . a 
13 Total hay oie iin 7.9 
TREASURY 
14 Foreign Exchange......... 4 
15 Foreign Investments... | 
16 mete. ......- 4 
OTHER BANKS 
17 Foreign Exchange.......... .8 
18 TOTAL. Pais aia 6. 9.1 
19 SHORT-TERM ASSETS IN THE U. S.} 
loreign Transactions 
VALUE OF TRADE 
20 Exports... 17.6 
21 Imports, c.i.f.. 20.9 
VOLUME OF TRADE 
22 Banana Exports 100 
23 Coffee Exports 100 
Assets of the Bank of Guatemala 
$0 Pomme Agere t.............. 7.9 
DoMESTIC CREDITS 
31 Government...... Sek ~- 
32 Business and Individuals... . 8.1 
33 NS ee Er ck ie 6 8.1 
34 CREDITS TO OTHER BANKS..... 8 
Assets of Other Banks 
40 FOREIGN ASSETS §.............. 8 
41 Domestic CREDITS............. 11.3 
OD a ee Paneth e 4 


Currency and Deposits 
MONEY SUPPLY 


50 Ee oi Seka es 8.8 
§1 Deposit Money............ 5.9 
52 OS 14.7 
SS Tae Deroes................ 8 
54 GOVERNMENT DEPOSITS......... 3.2 
Prices 
WHOLESALE PRICES 
80 I aes kd oo 
81 Home Produced Goods . . 
82 Import Goods.......... 
UNIT VALUE OF EXPORTS 
83 Coffee....... se 100 
RETAIL PRICES (Food) 
84 National Index............. 
85 Guatemala City Index...... 100 
Production 


90 COFFEE.... 
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1941 1942 





1943 1944 


(Quetzales per U. S. Dollar) 
1.0100 1.0100 1.0100 1.0100 


(Millions of U. S. Dollars) 


11.3 19.4 24.5 28.5 
3.6 6.1 7.5 4.6 
— — 1.0 1.0 
14.8 25.5 33.0 34.0 
3 4 1.5 7.9 
—_ — — 1.0 
3 4 1.5 8.9 
- 1.0 1.2 i 
15.9 26.9 35.8 44.8 
6.2 8.5 8.65 11.6 


(Millions of Quetzales) 
14.4 20.4 20.1 23.9 
7 


16.1 13.7 17.9 20. 
(1937 = 100) 
80 58 29 56 
89 106 101 103 
(Millions of Quetzales) 
14.8 25.5 33.0 34.0 
8.2 8.5 7.6 7.6 
8.2 8.5 7.6 7.6 
1.0 1.0 8 4 
(Millions of Quetzales) 
a 1.0 Lz i 
7.5 6.9 6.8 7.5 
3 2.0 4.3 5.0 


(Millions of Quetzales) 
0 


12. 15.4 18.5 28.2 
5.6 95 14.0 15.0 
17.5 24.9 32.5 38.2 
6 5 5 5 
7.1 8.6 7.9 3.2 
(Jan 1946 =100) 
(1987 =100) 
74 107 113 125 
(Feb 1946 =100) 
(1937=100) 
87 94 111 130 
(1937 =100) 
86 86 90 
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Explanatory notes on the above series, data on the balance of payments, and country and commodity distribution of trade are found in COUNTRY 
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Guatemala 
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—- ——-—- -————1950- 
May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 

















_—— 


Mar Apr 













(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 






(Millions of U. S. Dollars) 
79 9 





wo O7.2 27.2 23.3 2.2 2.2 C.2 21.2 22.2 Gee a.c fice 602tce 0 COU COTS COTS COSTS COTS 
17.1 16.5 15.5 18.9 12.4 10.5 8.4 6.2 5.8 6.8 6.8 7.8 8.1 9.1 8.6 6.9 5.6 4.9 11 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 12 
46.8 45.7 44.7 48.2 41.6 39.7 37.7 35.4 35.0 36.0 36.0 37.0 37.4 38.3 37.8 36.1 34.8 34.2 183 













on | or 











2.0 2.0 1.8 (2.2 2.1 9 2.2 2.2 3.0 2.8 2.8 2.8 2.6 2.3 2.4 ne 17 
48.8 48.1 47.0 45.8 44.1 42.0 40.2 38.0 38.5 39.2 39.2 40.1 40.3 40.9 40.6 38.1 18 
20.6 20.6 25.8 “| OME é 5.6 





(Millions of Quetzales) 
3. 5 51.9 






5.6 4.0 7.8 3.7 3.8 3.1 3.5 2.0 3.3 5.8 guage vas , 20 

6.4 4.7 5.8 6.9 5.6 6.5 4.8 5.9 5.4 3.9 68.0 , cme iw ' 21 
(1937= 100) 

120 116 126 124 95 93 72 38 59 50 80 ; ree 22 

157 102 245 83 97 76 86 41 68 160 113 186 151 197 125 23 





(Millions of Quetzales) 
35.0 36.0 36.0 37. 37. 38.: 37.8 36. 34.8 34.2 





















5 6 8.5 8.7 10.8 10.8 usa 22 nT’ Me BS 31 
= = = — — — 32 
5 7.6 8.5 8.7 10.8 10.8 13.2 aiis a2.9 11.7 11.0 33 
9 6.2 7.0 8.3 7.8 7.8 7.0 ven To 7.2 7.0 34 
(Millions of Quetzales) 
2.0 2.0 1.8 2.2 2.1 1.9 2.2 2.2 3.0 2.8 2.8 2.8 2.6 2.3 2.4 Fe 40 
3 35. 35.4 36.3 38.0 38.2 39.0 39.0 38.8 38.3 38.3 34.1 34.4 34.0 34.1 34.5 41 
15 16.2 150 Wl 24 123.5 1A USD 1S US US 14.6 15.9 16.5 16.9 15.3 42 








(Millions of Quetzales) 
37. 











$5.56 84.7 84.0 84.2 34.7 34.8 35.2 935.8 36.2 37.5 937.5 37.38 37.8 937.8 36.9 35.9 50 
2.7 29 2.7 BO 212 RO WH HS UBS CUMS US s.8 2s BA BA @.F §1 
57.2 66.5 65.7 56.2 55.8 55.8 54.2 58.7 55.4 57.4 57.4 59.1 60.4 60.4 60.0 58.6 52 
1.0 1.0 4.2 1.2 1.2 1.3 1.3 1.3 1.3 1.3 1.3 1.0 1.0 1.1 ri 4 53 
em Tad 7.9 7.8 8.3 8.8 9.0 8.2 8.0 7.9 7.9 8.3 Ten 6.8 6.8 5.4 54 
(Jan 1946 =100) 
131 132 131 132 135 135 134 136 137 134 133 138 139 134 136 135 140 80 
133 133 133 135 140 138 137 139 141 137 136 141 142 137 141 139 145 81 
118 120 113 109 105 114 112 106 110 108 113 117 118 116 104 102 105 82 
(1937 =100) 
256 253 257 248 256 254 269 273 320 305 268 ta fis 83 
(Feb 1946 =100) 
134 134 136 137 136 135 134 141 140 137 136 135 138 84 
_ (1987 =100) 
226 239 250 253 255 250 253 264 250 236 245 260 252 245 254 ; 85 
(1937 =100) 
; 89 Katie re a “ken wean er iene 










Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


1949 —- — ———______—____—- 1950 ——_—_—___—_—_—— 








t Official and private, as reported by all U. S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by 
banks in the New York Federal Reserve District only. t Equivalent to line (13). § Equivalent to line (17). 
' Beginning July 1. ? July 1. 3 October 31. ‘ September 30. 5 February. 















Honduras 







Exchange Rates 
1 SELLING RATE....... 


Gold and Foreign Assets 
EXCHANGE FUND 


——_—__$——_— 
1937 1938 


10 ee eh Mie bc 
11 a. Exchange.......... 
12 ke a aiken nt 
BANKS 
13 Foreign Exchange 
14 Foreign Investments 
15 otal 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange 
17 TOTAL 


18 SHORT-TERM ASSETS IN THE U.S.t 


l‘oreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Exports.... 

22 Imports, f.o.b... . 
VOLUME OF TRADE 

23 Banana Exports. . 


Assets of Banks 

40 FOREIGN ASSETS$§. 
41 Domestic CREDITS 
42 CASH 


Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money 

52 Total 


58 TIME DEPOSITS 
Prices 
80 RETAIL PRICEs (Food) 
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1941 1942 1943 1944 

(Lempiras per U. S. Dollar) 

2.04 2.04 2.04 2.04 

(Millions of U. S. Dollars) 

can san an oan 
1.19 1.33 1.43 1.56 
1.30 1.44 1.54 1.66 

51 2.15 4.22 5.04 
1.29 1.34 2.24 3.70 
1.81 3.49 6.46 8.74 

25 25 1.79 3.11 
3.36 5.18 9.80 13.52 

< Pants 2.81' 93.05 

(Millions of Lempiras) 

2.07 2.04 1.45 1.38 
24.71 25.49 18.59 26.30 
20.51 22.31 20.52 26.70 

(1987 =100) 
106 92 31 72 
(Millions of Lempiras 

3.62 6.98 12.93 17.49 
6.50 6.06 5.55 6.04 
4.79 4.09 4.08 5.24 


(Millions of Lempiras) 
6.98 8.16 11.26 ‘ 
6.01 


12.99 16.76 24.08 30. 
1.82 1.59 2.14 2. 


(1939 =100) 
183 


1942 1943 





8.60 12.82 17. 


1945 


2.04 


11 
-66 
76 


ee 


aa 
“ae 


4.64 
16.58 
4.11 


32.47 
30.40 


102 


6.54 
6.04 


15.66 
20.88 
36.55 

3.23 


305 
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2.04 


_— 
© 
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44.23 
39.19 


19.14 
10.26 


16.56 


39.54 
3.52 


296 


Explanatory notes on the above series and data on the country and commodity distribution of trade are found in COUNTRY NOTES. 
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1948 


15.64 
15.50 
6.64 


17,28 
23.05 
40.44 

4.06 
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1949 
July 


—_——4.2_2_e 


Mar Apr May June 


2.04 2.04 2.04 2.04 


my | kk 11 
2.49 2.49 2.54 
2.60 2.60 2.65 


4.54 
2.45 
6.99 


6.47 
16.11 


Mar Apr May June 


+ Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. 


' October 31. * September 30. 


July 
194 


Aug 


2.04 


ae 
2.60 
2.71 


Aug 
9 


Sept 


.04 


Sept 


17.40 18.54 
23.40 23.12 22.56 
40.80 41.65 40.95 40.95 


Oct Nov Dec 1949 


(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 


(Millions of U. S. Dollars) 
oka oke okt ll 
2.60 2.60 2.60 2.60 
S.40 3.7% 8.413 863.71 


4. 4.20 
2. 2.14 
6 


5.97 6.50 6.5 
cee ON 


(Millions of Lempiras) 
1.46 


3.46 
6.10 


2.44 2.34 40.05 
6.38 6.23 67.95 


(1987 =100) 
ny oe aes 110 
(Millions of Lempiras) 

: .-e- 18.68 12.68 
18.59 18.59 

748 Tas 


(Millions of Lempiras) 
18.39 18.39 
22.56 


4.28 4.30 4.50 


(1939 =100) 


4.50 


Oct Nov Dec 1949 


Honduras 


—__—_——_.—__—_—__——1969 
Jan Feb Mar Apr May 


June July 


2.04 2.04 2.04 2.04 2.04 2.02 


ae 
2.60 
2.71 


§ Equivalent to line (15). 











Hungary 






Exchange Rates 
(ae 


Gold and Foreign Assets 
NATIONAL BANK 


10 Gold... cE eae bons 
11 Foreign Exchange. Seemed 
12 UE ee eile ie hin a ven 


18 SHORT-TERM ASSETS IN THE U. S.t 


loreign Transactions 
VALUE OF TRADE 


20 Exports 

21 Imports, c.i.f.. 
VOLUME OF TRADE 

22 Exports 

23 Imports 


Assets of the National Bank 
80 FOREIGN ASSETS t.. 
DOMESTIC CREDITS 


31 Government 
32 Non-Government 
33 Total 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)... 
Deposit Money (Gross) 

51 National Bank 

52 Other Banks 

53 Postal Savings Bank. 

54 Total. ... 

55 Total Money Supply, (Gross) 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports........ 
82 Imports. . 


83 COST OF LIVING mis 
84 WaAGEs (Hourly Earnings) 


Production and National Income 
90 INDUSTRIAL EMPLOYMENT 


PRODUCTION 
91 EIN en ig ied ana 
92 Manufacturing... . 


93 NATIONAL INCOME........ 









INTERNATIONAL FINANCIAL STAtistics 





(Pengo per U. S. Dollar) (Forints per U.S 


(Millions of U.S. 
» 9 9 


te 


— bo 
oor 


(Millions of Pengo) Millions of ~~ 


(Millions of Pengo) (Millions of Forints) 


1,663 X 6,020 
2,003 X 6,357 


(Millions of Pengo) (Millions of Forints) 


219 2,700, 000° x 410? 


(Billions of Pengo) (Billions of Forints) 
3 0.; 7 


















—_— ore a LL 






Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount 
rates, and agricultural production are found in COUNTRY NOTES. 
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— 


— — ———-—- -1950——~ — 
948 Mar Apr May June July Dec 1949 Jan Feb Mar Apr May June July 


ar) (Forints per U. S. Dollar) 
827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 1 





(Millions of U. S. Dollars) 
35 35 35 36 37 38 40 40 41 41 
19 19 18 15 14 10 9 7 3 3 
54 54 53 51 51 48 49 48 44 44 


1.08 1.08 
(Millions of Forints) 
(1937 =100) 
(Millions of Forints) 
560 é 559 5 51: 


304 288 
8,116 8,: 8,342 
8,420 8,630 


(Millions of Forints) 
3,308 2,625 2,761 2,761 


5,336 6,277 6,494 6,494 


8,644 8,902 9,256 9,256 
(1937 =100) 


(1988 =100) 


(1937 = 100) 


(Billions of Forints) 


July 


y Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
1949———_ a —— 1950—_— — = 





a 


t Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
_. | January 1/August 5. 2 Beginning September 1. 3 July 1. October 31. 5 September 30. 6 January /November. 
' August /December. 8 December. ® Provisional. 














Iceland 


Exchange Rates 
3 Seazanec Rage.......... 


Gold and Foreign Assets 
NATIONAL BANK 


10 ERED 6g a 

11 Foreign Exchange.......... 

12 Foreign Investment......... 

18 ee tela LS 
OTHER BANKS 

14 Foreign Exchange.......... 

] Ee re 


16 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 NR ee ies insta wensk id 
21 Imports, c.i.f.. .. 
VOLUME OF TRADE 
22 Exports. ..... eee 
23 RE eS clock 


Assets of the National Bank 
$0 FOREIGN ASSETS}... 
DomMESTIC CREDITS 


$1 Government. . 

82 Official Entities........... 
83 Business and Indiviuals 

34 SNOUE 2Si c-s 6 5 was Ss 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS § 


Currency and Deposits 


MONEY SUPPLY 

Currency (Gross)......... 

51 Deposit Money (Gross)..... 
52 neem... ..<.. 

53 Time DEPOSITs..... 


Government Finance 
60 DEFICIT (—) OR SURPLUS.. 


61 Revenue....... 

62 Expenditure. ... 
FINANCING OF DEFICIT 

63 Net Borrowing.......... 

64 Use of Cash Balances 


65 Domestic DEBT.......... 
66 FOREIGN DEBT...... 
Prices 

UNIT VALUE OF TRADE 


80 Exports 
81 SNS us kpkine caw inn 


82 Cost or LIVING 


Production and National Income 
90 NATIONAL INCOME..... 


Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, and discount rates are found in 


COUNTRY NOTES. 
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1941 
(Icelandic Kronur per U.S. Dollar) 


1942 1943 1944 


6.5057 6.505 6.505 6.505 


(Millions of U. S. Dollars) 
0 ‘ 1.0 


1.0 1.0 


23.1 22.8 48.1 

6.2 20.6 44.0 41.8 

28.7 44.8 67.8 85.9 
1.6 3.3 4.4 3.8 

30.3 48.1 78.2 89.7 
8.15 6.38 


(Millions of Icelandic Kronur) 
189 201 233 254 
131 248 251 248 

(1987 =100) 
113 113 158 168 
134 205 181 182 


(Millions of Icelandic Kronur) 


186 291 440 558 
7 17 24 27 
46 81 89 89 
53 98 113 117 


(Millions of Icelandic Kronur) 
10.7 21.4 28.4 24.6 


(Millions of Icelandic Kronur) 
53 112 150 172 


78 146 175 234 
131 258 325 406 
121 180 285 363 

(Millions of Icelandic Kronur) 
13.6 8.3 3 —9.9 
65.9 118.1 131.9 141.5 
52.3 109.8 181.6 151.4 
—2.6 —.4 —2.8 5.9 
—11.0 —7.9 2.5 4.0 
14.9 14.4 14.2 22.9 
35.7 30.7 26.8 25.9 

(1937 =100) 

282 299 256 263 
184 228 263 258 
161 207 259 271 


(Millions of Icelandic Kronur) 
349 544 710 794 
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519 
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354 
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273 
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188 
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———— 1950 ——__——__— 
Apr May June 
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June 


— 
— 


Mar Apr May July Dec 


(Icelandic Kronur per U. S. Dollar) 
6.505 6.505 6.505 6.505 6.505 6.505* 9.365 9.365 9.365 6.505% 9.365 


July 


6.505 9.3654 16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars) 
1.0 


9 


‘ ‘ ‘ 1.0 1.0 1.0 


ae 
(Millions of Icelandic Krénur) 
32 32 22 289 
25 31 71 424 
(1937 =100) 


(Millions of Icelandic Kronur) 
65 66 67 67 


77 
142 


79 
142 
436 432 
654 653 639 639 

10 7 13 12 
(Millions of Icelandic Kronur) 
6.6 Ta 5.3 5.3 


79 
141 
419 


79 
141 
419 


(Millions of Icelandic Kronur) 
185 187 190 190 
145 152 145 145 
330 339 335 335 
448 447 444 444 
(Millions of Icelandic Kronur) 


(1987 =100) 


340 341 . 343 333 345 350 X 464 473 


(Millions of Icelandic Kronur) 


330 329 329 «331838 


Mar 


— 


Apr May June July Oct Nov 


Aug’ Sept 


Dec 1949 


Jan Feb 


Mar 


May June July 


Apr 
1950 


t Deposits only, official and private, as reported by U.S. banks in the New York Federal Reserve District. 


alent to line (14). 
April 3/August 31, 5.7683; September 20/October 11, 6.5000; thereafter, 6.5165. 


‘January 1/April 3. 
September 18. ‘Through March 19. § October 31. * September 30. 


t Equivalent to line (13). § Equiv- 


? Beginning April 4. * Through 











India 


ENT ccc eee 


1937 
Exchange Rates 
ee ON 2.687 


Gold and Foreign Assets 
RESERVE BANK 


10 ee ki nik cele ik nec 274 
11 Foreign Exchange.......... 316 
12 Een shee s 6 590 


18 SHORT-TERM ASSETS IN THE U.S.t 


loreign Transactions 
VALUE OF TRADE 


20 NI API Acie fc i eae a a 1,913 
21 RO EG 6 oases ooo se ie 1,804 
VOLUME OF TRADE 

22 Exports 175 
23 Imports 11 
Assets of The Reserve Bank 

80 FOREIGN ASSETS }............. 1.28 
81 DomeESTIC CREDITS....... .36 


Assets of Other Banks 
DoMESTIC CREDITS 


40 Government.... 83 
41 Non-Government i 1.15 
42 | ae Big ee 1.98 
ee ae .28 


Currency and Deposits 
MONEY SUPPLY 


50 CPOMey...... 54... 3.44 
51 Deposit Money 1.30 
52 Total... 4.75 
53 Time DEPOSITs.. 1.01 
54 GOVERNMENT DEPOSITS 10 
Money and Capital Market 

LoNG-TERM INTEREST RATES 
70 Government Bond Yield.... 3.26 

SHORT-TERM INTEREST RATES 
71 Treasury Bills .90 
72 Call Money...... 44 
78 SHARE PRICEsS....... 100 
Prices 

WHOLESALE PRICES 
80 All Goods.... Pe 100 

Export Goods 

81 Jute...... eee 100 

UNIT VALUE OF TRADE 
82 Exports 26 
83 Imports 30 
84 Cost oF LIVING............ bs 100 
Production 
oa tat ed tt 100 
91 AGRICULTURE (Cereals). . 

1937 


ee 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in COUNTRY NOTES. 
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194] 1942 1943 1944 


(Indian Rupees per U.S. Dollar) 
3.825 3.322 3.3822 3.322 


(Millions of U. S. Dollars) 
274 274 274 274 
8380 1,488 2,586 3,768 

1,105 1,713 2,860 4,043 

2 13 18 22 


(Millions of Indian Rupees) 
2,685 2,088 2,127 2,293 
1,787 1,152 1,860 2,542 
(April 1948/March 1949 =100) 
165 105 93 95 
76 39 45 82 
Billions of Indian Rupees) 
3.19 5.20 9.00 12.91 
ol 1.30 .66 .76 


(Billions of Indian Rupees) 


1.23 2.18 2.94 3.80 
1.29 .98 1.68 2.49 
3.12 3.16 4.62 6.29 
42 64 1.16 1.06 


(Billions of Indian Rupees) 
4.13 6.75 9.38 11.13 
2.33 3.60 5.36 6.75 
6.46 10.34 14.74 17.87 
1.13 1.11 1.57 2.03 
09 17 14 2.42 


(Per Cent) 
3.338 3.45 3.20 3.11 


; .86 .96 ot 

28 .29 20 .25 
(1937 =100) 

107 109 150 169 


(1937 =100) 
122 149 215 227 


137 137 220 218 
(April 1948/March 1949 =100) 


37 44 54 58 

43 54 55 53 

117 148 218 224 
(1937 =100) 


118 111 117 117 
(1936 /37—1938/39 =100) 
95 102 106 101 


1941 1942 1943 1944 


1945 


3.322 


17.12 
.93 


- N60 
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HH S71 


13.09 
7.43 
20.52 
2.80 
4.81 


120 
94 
1945 


1946 


3.321 


274 
4,905 
5,179 


44 
3,210 
3,595 


114 
85 


16.67 
.99 


4.65 


Py 


13.37 
7.98 
21.35 
3.31 
4.58 


2.79 


43 
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244 


109 
96 
1946 


1947 


3.318 


274 X 
4,590 X 3,099 
4,864 X 3,354 
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247 
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eel nnemmeanene —_—_—_—_—_——1949— $$$ $$$ ——— 1950 socannanesese 
1948 Mar Apr May June July Aug Sept Oct Nov Dee 1949 Jan Feb Mar Apr May June July 
(Indian Rupees per U. S. Dollar) 
318 3.318 3.818 3.318 3.318 3.318 3.318 3.318! 4.775 4.775 4.775 3.318! 4.775 4.775 4.775 4.775 4.775 4.775 4.775 1 
(Millions of U. S. Dollars) 
256 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 10 
099 9,854 2,724 2,617 2,503 2,403 2,356 1,658 1,657 1,663 1,735 1,735 1,749 1,773 1,803 1,782 1,747 1,738 1,718 11 
354 3101 2,971 2,864 2,750 2,650 2,603 1,905 1,904 1,911 1,983 1,983 1,996 2,020 2/051 2/030 1/994 1°935 1,965 12 
52 52 52 55 61 54 69 61 53 56 63 63 70 69 63 63 60 51 13 
(Millions of Indian Rupees) 
4X 385 3387 319 334 383 379 372 548 538 4,994 477 448 467 318 349 345 = .... 80 
, 4% 555 671 629 594 554 467 622 436 359 5,915 385 300 343 391 5173 495 . 
(April 1948/March 1949 =100) 
1005 I 94 83 84 89 99 95 97 137 138 105 127 116 118 80 84 22 
1005 1119 152 133 128 = 8 125 90 122 93 70 ~=:108 74 66 76 83-105 .. 28 
(Billions of Indian Rupees) 
67 9.84 9.41 9.06 8.68 8.35 8.19 8.29 8.29 8.32 8.66 8.66 8.73 8.84 8.99 8.89 8.72 8.67 8.58 30 
59 E 5.47 - D4 5.22 5.18. 5.20 5.20 f vy ‘ 5.45 
(Billions of Indian Rupees) 
42 4.96 5.08 4.85 4.60 4.30 4.15 4.23 4.05 3.95 4.11 4.11 4:31 4.42 4.47 4.83 4.68 4.52 4.37 41 
07 .90 .89 1.00 1.08 1.18 1.22 95 1.04 1.14 1.13 1.13 .88 .89 .83 .85 .89 .97 1.09 43 
(Billions of Indian Rupees) 
92 12.80 12.92 12.89 12.63 12.18 11.94 11.89 11.78 11.82 12.07 12.07 12.385 12.52 12.73 12.91 12.88 12.74 12.70 50 
65 7.42 7.28 6.93 6.89 6.96 7.02 7.08 6.98 6.78 6.67 6.67 6.91 6.75 6.93 6.82 6.71 6.71 6.82 51 
37 20.22 20.20 19.82 19.52 19.14 18.96 18.96 18.76 18.59 18.73 18.73 19.26 19.27 19.66 19.73 19.59 19.45 19.52 52 
97 2.85 2.86 2.82 2.81 aetk 2.71 2.66 2.66 2.68 2.68 2.68 2.69 2.68 2.60 2.70 2.71 2.73 2.74 53 
14 1.84 1. 1. 1.51 1.38 1.52 1.52 L.: 1. 41 1.36 55 
(Per Cent) 
7 2.98 2.98 2.99 2.99 2.99 2.98 3.00 3.00 3.00 3.01 70 
00 ee ee ol 5s 50. 
il .80 1.15 1.00 .54 .50 .50 .50 .53 .50 .50 .67 .50 55 .60 91 .87 .54 .50 72 
: (19387 =100) 
il 120 128 
4 (1937 =100) 
367 365 357 
9 
538 538 538 519 
05 (April 1948/March 1939 =100) 
Qs 10% 100 98 97 98 102 103 106 105 101 104 109 82 
6 bei 93 90 97 95 88 92 103 99 109 98 106 102 i ae 
293 288 289 283 285 289 289 290 292 291 290 292 288 285 290 294 294 84 
2 (1937 =100) 
125 124 117 113 108 114 113 105 118 135 118 108 106 110 98 90 
2 (1986 /37—1938/39 =100) 
} 
= Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
__——$ $19 ———1969—_—_$__—_—___—_—_ 
— 
ral 





t Official and private, as reported by all U.S. banks beginning 1942. Earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (12). ; 
' Through September 18. ? Exclusive of overland trade with Pakistan. 3 Exclusive of some imports of food by Government. ‘See COUNTRY 


NorgEs, § April 1948/March 1949. 









Indonesia 


Neer ee ee ne ee aaa. 






1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 






1947 1948 
Exchange Rates 
OFFICIAL RATES 





(Indonesian Guilders per U. S. Dollar) 






1 Basic Selling........... ae 
2 Effective Export........... 1.82 1.82 1.88 1.88 1.89! 2.66% 2.66 2.66 
3 Effective Import.......... 





Gold and Foreign Assets 
BANK OF JAVA 























(Millions of U. S. Dollars) 
10 SN che anise kee 80 80 90 140 235 200 cae re or 201° | 
11 SHORT-TERM ASSETS IN THE U.S.+ ‘i ii ie 77 68 xX 160 110 111 114 127 69 41 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION...... ee 18 2.4 2.8 3.2 ee 2.0 ae 
VALUE OF TRADE (Millions of Indonesian Guilders) 
21 | al ee 992 689 776 941 1,087 Te roa ae wae he 155 343 1,040 
22 SU OEE Bois -nii'm cnro ase 508 492 490 438 476 ae oie Ver ee 281 754 1,184 
VOLUME OF TRADE (1987 =100) 
23 Rubber Exports...... 7 100 69 er 124 oe eas aie poet ee 13 19 64 
24 eee 100 53 79 112 ee Rave iS fciteas er eine 42 82 
Assets of the Bank of Java (Millions of Indonesian Guilders) 
30 FOREIGN ASSETS..... erere ere 120 128 167 290 473 <r oven 5435 5258 
DoMEsSTIC CREDITS 
$1 Government.......... re 8 3 3 39 rat ae teats or ee 2365 255° 916 
$2 Non-Government... rian 59 61 59 68 ee ie eas pa aa 725 855 pee 
83 _. | te 67 64 62 107 308° 3415 
Currency and Deposits 
MONEY SUPPLY (Millions of Indonesian Guilders) 
50 Currency (Gross)....... ; 185 188 194 205 ice ae re 457° X¥ 1,292 1,577 
Deposit Money (Gross) 
51 Bank of Java........ 84 83 96 293 beer sictcks 385° 887 884 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 3.33 3.05 3.82 4.82 3.87 4.28 3.63 3.337 ed 3.08 3.42 3.52 
(1988 =100) 
71 SHARE PRICES (Amsterdam)..... ; 100 ia nah. ets ne Pat 618 66 78 
Prices 
_ WHOLESALE PRICES (1938 =100) 
80 Export Goods............. fete 100 te Pakg ee a ne oe er oe Sian 318 
81 Rubber...... ; ae 144 100 128 137 136 oe Paw recy ae aetne sets 246 
82 Import Goods.............. ra 100 ied ee Seas ars raen sige tea oe 652 686 
(July 1988 =100) 
83 RETAIL PRICES (Food)......... aes 100°... ime ane e's eat 2,350 1,310 


Iran 








1938 





1939 1940 1941 











1942 1943 1944 1945 1946 1947 1948 
Exchange Rates 


SELLING RATES (Rials per U. S. Dollar) 
1 Official 


(AR eR eee ; — f32.50 382.50 32.50 32.50 
2 With Certificates I : } 16.44 16.73 18.37 17.11 ke 0 $2.50 32.50 32.50 \49.34 46.13 60.81 60.34 
Gold and Foreign Assets 

BANK MELLI 


















(Millions of U. S. Dollars) 
10 TN te i 26 26 26 26 26 61 111 134 127 149 142 140 
11 Foreign Exchange.......... 9 12 16 19 30 53 110 109 100 90 104 134 
12 en alah 34 37 42 44 55 114 221 244 227 239 246 273 
18 SHORT-TERM ASSETS IN THE U. S.t aes sie are ed alas 17" 14 18 18 11" 23 
loreign Transactions 
VALUE OF TRADE (Billions of Rials) 

20 Exports. ... Pee is tage nd 6 % 2.56 2.37 2.50 2.25 1.84 4.05 4.41 4.72 7.32 10.64 12.86 19.01 
21 Imports, c.i.f............. 1.38 1.58 1.07 1.02 .79 2.39 1.96 3.10 8.72 4.95 5.78 5.48 





NN 


Explanatory notes on the exchange rate system and the other series above, exchange quotations for the pound sterling in the certificate market, 
data on the balance of payments, country and commodity distribution of trade, agricultural production and national income are found in COUNTRY NOTES. 







INTERNATIONAL FINANCIAL Sratisticg MYoLUME | 


2.66 


Tisticg BYoLUME III, NUMBER 8, AuGusT, 1950 Indonesia 


a, 
_—__ 1949 —$  __— — —_——_—_—_-—_———— 1950-—_ ——______—__ 
1948 Mar Apr May June _ July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


(Indonesian Guilders per U. S. Dollar) 

















{ 3.81 3.81 3.81 3.81 3.81 1 
2.66 266 2.66 2.66 2.66 2.66 2.66 2.66% 3.81 3.81 3.81 2.66% 3.81 3.814 7.564 7.56 7.56 7.56 7.56 @2 
(11.43¢ 11:43 11.43 11.43 11.43. 3 
(Millions of U. S. Dollars) 
ae 178 178 178 178 178 178 178 178 178 178 178 178 178 178 178 178 178 178 10 
4] 35 33 31 36 27 29 27 20 18 16 16 12 29 28 36 36 42 . 2 
(Millions of U. S. Dollars) 
(Millions of Indonesian Guilders) 
,040 103 123 99 130 94 141 125 79 170 178 1,478 113 10 202 317 401 408 21 
,134 106 141 106 119 141 156 134 106 112 281 1,574 60 82 144 278 275 22 
(1937 =100) 
64 69 119 62 73 52 126 110 83 116 133 90 50 58 116 131 23 
82 86 76 68 92 73 80 71 75 56 57 76 83 55 89 58 79 91 . 25 
(Millions of Indonesian Guilders) 
530 548 542 581 571 561 568 542 545 559 559 758 726 122 717 735 725 752 30 
916 867 915 937 964 1,001 1,010 1,019 1,052 1,105 1,257 1,257 1,524 1,729 1,612 2,262 1,674 1,854 ie 
ae 71 68 70 66 69 64 64 61 64 70 70 65 66 77 91 171 97 . & 
938 983 1,007 1,030 1,070 1,073 1,088 1,118 1,169 1,327 1,327 1,590 1,795 1,689 2,353 1,845 1,951 33 
(Millions of Indonesian Guilders) 
577 1,630 1,664 1,707 1,746 1,757 1,774 1,786 1,812 1,868 1,911 1,911 1,924 1,994 2,064 2,287 2,008 2,048 di, 
884 714 745 719 746 771 751 761 757 799 950 950 1,221 1,332 1,162 1,190 656 654 eo 
(Per Cent) 
.62 3.55 3.61 3.56 3.50 3.49 3.49 3.55 3.54 3.56 3.46 3.50 3.29 3.32 3.37 3.50 3.58 93.51 93.57 70 
(1938 =100) 
78 68 71 71 70 70 71 70 69 63 65 70 73 72 66 61 55 58 54 71 
(1988 =100) 
318 284 320 321 310 300 294 330 389 397 418 336 we er iies bes itor: Sete bate 
246 211 206 204 193 200 202 240 255 267 277 224 294 386 652 773 950 992 alata 
186 650 631 653 634 628 639 634 633 662 692 647 ee Meee Dias egies ate ara 
(July 1938 =100) 
10 1,820 1,140 1,140 1,140 1,150 1,120 1,200 1,260 1,420 1,310 1,260 1,370 1,360 1,410 1,580 1,510. .... ae ee 
Iran 
— _ ————_—_ —— — —— 1949 — — — — — — —  — — —— ——- _—_— 1950 a 
48 Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
50 (Rials per U. S. Dollar) 
34 82.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
00.10 48.04 47.00 46.11 44.04 41.83 40.83 40.00 40.00 40.00 45.30 40.00 40.00 40.00 40.00 40.00 40.00 40.00 @2 
10 (Millions of U.S. Dollars) 
34 140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 10. Ctig.2.' «SO 
3 134 135 128 126 122 120 105 95 115 108 103 104 92 103 101 95 100 re 
3 273 274 268 265 261 260 245 235 255 247 243 244 232 243 240 235 239 ws 2 
nies q sbi 17 hlU ZC 16 17 17 15 15 oe 
1 (Billions of Rials) 
8 1.48 24 2.388 41.80 2.25 .65 98 1.01 2.05 1.30 17.24 ROG 6310 EO secs - BR sas ee 
— 82 45 -63 .69 .54 te .67 61 58 11 0 | OS 1.81 -74 1.05 .29 ee saree ee 
ket 
rES. t Official and private, as reported by all U. S. banks beginning 1942 for Indonesia and January 1950 for Iran; earlier data are deposits only, official 


ind private, as reported by banks in the New York Federal Reserve System only. ; 

‘Through December 23. ? Beginning March 7. 3 Through September 18. ‘Beginning March 14. 5 March. * Excluding May 10/ 
June 14, 7 January/August. 8 Beginning October. ® July. 10 January 1/September 30. ' Beginning May 14. From October 1, 1941 to 
May 14, 1942 the selling rate was 35.50 rials. 2 October 31. 13 September 30. 
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_—_—_ 
a cad 
ace oi gmc eisai a Mar 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
Assets of the Bank Melli and Other Banks (Billions of Rials) 8.79 
80 Fonmon Agsmrst............. 45 52 .59 .63 1.35 3.66 san 7.85 7.34 7.73 7.92 8.79 sone 
DomEstTIcs CREDITS ; 2 
31 Government. ... .99 .62 1.60 2.59 3.50 3.96 4.74 5.10 5.28 5.33 5.48 3] 
$2 Official Entities 32 .49 .49 .48 .10 .07 _ .42 me? bes 46 "38 a 
33 Business and Individuals 108 1.44 1.71 1.46 1.64 1.78 1.28 1.75 2.82 3.38 4.3, g 104 
34 Total 2.33 2.55 3.80 4.52 0.24 5.81 6.03 7.20 8.11 9.17 10.18 
Currency and Deposits 9 
Money SupPLy (Billions of Rials) ot 
50 Currency a9 .83 .94 .94 68 3.11 4.80 6.12 6.10 peut 6.58 6.29 94: 
51 Deposit Money .98 97 1.32 1.69 2.89 3.54 4.46 4.49 4.98 5.67 6.13 =« 
52 Total 1.75 1.79 2.25 2.63 3.57 6.64 9.25 10.62 11.08 aaa 12.25 12.42 4 
53 TIME DEPOSITS... .24 42 .66 41 .28 £25 .36 .32 .46 ee .50 45 1.81 
54 GOVERNMENT DEPOSITS .64 .60 .87 1.70 1.36 1.25 1.14 1.34 1.56 os 1.48 1.80 6: 
55 BANKERS’ DEPOSITS 13 .07 ‘an .20 re .29 .20 .92 .59 im 50 .62 
Prices 61 
WHOLESALE PRICES (1987 =100) 63 
80 All Goods... 100 105 116 131 166 292 535 580 544 525 562 610 61 
81 Home Goods 100 99 108 125 162 315 661 624 551 488 504 585 55 
82 Export Goods 100 113 25 133 162 254 375 463 483 554 612 640 a 
83 Import Goods 100 101 116 142 184 353 726 805 684 549 593 585 85 
Jee et 100 114 121 134 184 326 787 916 779 698 707 175 
Production (1987 =100) 27 
90 CRUDE PETROLEUM........ es 100 100 94 85 65 92 95 131 166 189 199 245 —— 





Iraq i 











M 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
[Exchange Rates (U.S. Dollars per Iraqi Dinar) 4.0 
NINN oid ake osom owen 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 
Gold and Foreign Assets 4 
NATIONAL BANK (Millions of U. S. Dollars) 134 
10 Foreign Exchange.......... — —_ 4.4 4.6 11.0 14.9 15.5 17.3 12.4 8.2 3.9 3.8 13% 
11 Foreign Investments........ 25.8 21.9 19.7 23.2 35.2 75.5 129.7 153.4 164.0 171.4 153.6 135.1 
12 eae oe 25.8 oe.0 24.1 27.8 46.2 90.4 145.2 170.7 176.4 179.5 157.5 138.9 
13 SHORT-TERM ASSETS IN THE U.S.tt - aed ge nae ; oats 1.2? 1.7 3.2 3.5 .5¢ 3.0 
Foreign Transactions 
VALUE OF TRADE (Millions of Iraqi Dinars) 
20 ES i i hl 15.8 14.0 13.2 9.9 7.6 10.3 7.7 19.2 20.8 24.0 28.7 19.8 
21 BIRO, WAT. nk ow oxo oo eo 9.7 9.4 8.2 8.7 6.9 iZ.2 15.7 14.5 18.9 28.4 40.0 46.1 
Assets of the National Bank (Millions of Iraqi Dinars) 3 
80 FOREIGN ASSETS {......... 5.2 4.7 6.0 6.9 11.5 22.4 36.0 42.4 43.8 44.5 39.1 34.5 
Currency and Deposits ’ 
MONEY SUPPLY (Millions of Iraqi Dinars) m I 
50 Currency (Gross).......... 5.0 4.6 5.9 6.5 11.0 21.9 35.4 40.8 41.5 39.8 35 2 34.7 4 
51 Deposit Money (Gross)... . 1.3 i. 1.2 sg 6.0 6.4 12.8 15.5 13.3 13.6 12.5 12.3 
52 Ne rig i ga 6.3 5.9 a8 8.2 17.0 28.3 48.2 56.2 54.8 53.5 47.8 47.0 
53 TIME AND SavinGs Deposits. ici 9 a .6 iB 2.9 5.5 7.6 72 6.5 4.5 
Prices (1989 =100) 
80 WHOLESALE PRICEs (All Goods). . eer a 100° 138 179 383 590 534 503 482 527 558 
61 Cosror Lavieg................ sade _— 100 mes es ea 584 567 601 673 
Production (1987 =100) 
90 CRUDE PETROLEUM............. 100 101 93 59 37 61 84 97 108 110 110 1 a 


rc 


Explanatory notes on the exchange rate system and the other series above, data on balance of payments, the value and production of crude pe- 
troleum exports of the Iraq Petroleum Company, country and commodity distribution of trade, and discount rates are found in COUNTRY NOTES. 
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sasereonaneenenrenpseencecrceeemnsemnemcacmecees GED 


Mar Apr May June _ = July 


4.030 4.030 4.030 4.030 4.030 4.030 


4, ; 3. 4, 
134.6 132. 
139. 137. 


471 


3 
559 515 


68 61 118 


125 


2.800 


Iran (Continued) 


(Billions of Rials) 
we 8G 
5. 
4.3 
10.56 
(Billions of Rials) 
5.58 5.64 6. 
6.51 6.03 6.20 
12.09 11.67 12.23 
45 .46 .46 
1.64 1.52 2.14 
.99 1.01 1.07 


(1937 =100) 


487 485 
D22 516 


522 
440 444 
498 


514 

810 782 
(1937 =100) 

274 289 





Feb Mar 


1950- 


Dec 1949 Jan Apr 


(U.S. Dollars per Iraqi Dinar) 
2.800 2.800 4.030! 2.800 
(Millions of U. S. Dollars) 
1 7.9 7.9 11.3 
90.5 90.5 90.! 
98.4 98.4 101. 
1.5 1.5 


6.7 
90.5 
97.2 


(.5 
90.5 
98.0 


(Millions of Iraqi Dinars) 

4.5 4.4 3.2 26.2 

5.1 3.4 3.9 40.6 
(Millionsfof Iraqi Dinars) 
7 35.0 935.1 935.1 


(Millions of Iragi Dinars) 


36.8 36.9 36.9 
11.8 12.3 12.3 
48.5 49.2 49.2 
4.5 4.6 4.6 
(1939 =100) 
469 469 
509 506 
(1937 =100) 
131 138 


452 
488 


463 
540 
126 


121 101 


May 


May 


2.800 


13. 
98. 
112. 


June 


Iraq 


June July 


2.800 2.800 


15.! 
98. 
114. 


81 


90 


al 


+ Equivalent to line (12). 
' Through September 18. 


tt Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. 
2 December 1938/August 1939. 
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Ir eland INTERNATIONAL FINANCIAL STATIstics VoLUME 
Neeeee eee eee ee eee a eat — 


ee 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Mar 
Exchange Rates (U. S. Dollars per Irish Pound) 
OS 4.944 4.890 4.673! 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.0275: 4.0275 4.0275 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) a 
10 ee ance ws ewe — 10 14 14 15 15 15 17 17 17 17 17 li 
11 eo NER 57 49 42 71 81 102 117 135 158 170 184 199 199 
12 ee adie on wag k 57 59 57 85 95 117 132 152 176 187 202 29 216 
OTHER* BANKS 
13 Foreign Exchange.......... 222 209 192 208 230 256 282 $11 339 354 353 375 
14 Foreign Investment......... 384 320 281 299 390 451 529 587 662 738 681 654 
15 OO eee 606 529 474 507 620 707 811 898 1,001 1,093 1,035 1,029 
16 SHORT-TERM ASSETS IN THE U. S.t pise.s ae ht ares zoaiag ahs 15° 13 14 18 21° 12 
Foreign Transactions 
VALUE OF TRADE (Millions of Irish Pounds) r 
20 eet 6 bs wos lk os 23.0 24.4 27.1 33.0 31.9 32.7 27.8 30.1 35.8 39.1 39.5 49.3 5.1 
21 OE SS ee 44.2 41.5 43.6 47.0 29.6 34.8 26.5 28.6 41.2 12.2 131.3 186.3 12.2 
VOLUME OF TRADE (1937 =100) - 
22 a 100 92 92 87 71 65 51 53 64 67 65 66 it 
23 a hank 100 96 101 77 39 38 28 30 43 77 120 123 136 
Assets of the Central Bank (Millions of Irish Pounds) 
80 FOREIGN ASSETsf..... Saatee ae 11.4 12.7 14.0 21.4 23.5 28.8 32.6 87.7 43.5 46.4 50.0 51.9 53.’ 
Assets of Other Banks (Millions of Irish Pounds) 
40 FOREIGN ASSETS §.............. 121.3 113.9 117.5 125.8 153.8 175.5 201.8 222.7 248.4 271.1 256.8 255.3 
DoMESTIC CREDITS 
41 es sok in wis c 4.3 6.5 6.6 6.5 6.9 7.6 8.2 8.2 8.1 8.0 8.8 9.9 
42 Non-Government.......... 54.4 55.3 56.3 57.5 54.1 54.8 52.4 54.5 53.4 59.5 89.7 96.2 
43 | a eee 58.8 61.8 62.8 63.9 61.0 62.3 60.6 62.7 61.6 67.4 98.5 106.1 
Sera yh kes kas KxkG aes 5.6 5.6 6.8 11.0 10.9 10.9 12.0 11.6 12.4 12.7 14.3 13.8 
Currency and Deposits 
MONEY SUPPLY (Millions of Irish Pounds) 
50 Currency (Gross)........... a7. 18.2 19.3 22.8 26.0 32.0 36.1 39.6 44.4 46.8 50.6 52.2 dl. 
§1 Deposits (Gross)........... 117.0 114.0 119.8 127.6 189.2 154.0 170.5 189.38 207.4 224.6 287.6 238.3 . 
Government Finance (Millions of Irish Pounds) 
60 DEFICIT (—) OR SURPLUS..... fe -1.6  -—12.1 —.4 —2.9 -5.5 -3.0 ae —1.4 —1.4 -5.9 -4.6 -7.9 
61 Revenue.... 31.4 32.1 34.7 34.9 37.4 40.7 anes 46.5 50.9 54.4 65.3 72.2 
62 OES ee 33.0 44.2 35.1 37.9 42.9 43.7 paee 47.8 52.3 60.4 69.8 80.1 
FINANCING OF DEFICIT 
68 Net Borrowing............. 4 11.9 3.4 — 7.2 1.7 ee .6 1.7 5.0 4.2 8.0 
64 Use of Cash Balances....... 1.2 3 -—3.0 23 =—1.7 1.3 —.8 8 —.2 & 4 -.1 
SEH DOTAL TMBT..... «<2. ..600.00.- 33.2 44.9 48.1 48.2 55.7 57.4 57.7 62.8 64.7 70.0 74.1 82.9 
Money and Capital Market (1987 =100) 
Cf ee 100 95 90 80 84 92 105 113 120 139 153 142 1 
Prices and Wages (Oct 1988 =100) 
80 WHOLESALE PRICEs (All Goods). . pay 100’ 105 1382 148 170 189 198 198 198 219 282 2 
UNIT VALUE OF TRADE (1987 = 100) ; 
81 ee ea oes 100 117 125 162 201 220 239 247 243 256 269 309 a 
82 I OE ene Ns a 100 96 97 139 165 207 207 215 214 211 244 251 2 
SS (oer OP Gave ........550.55. 100 102 105 121 133 147 166 174 173 171 Xx 181 186 
‘ (Sept 1939 =100) 
84 WaGeEs (Weekly Earnings)....... ree ae 100* 103 105 106 117 126 131 139 160 182 ] 
Production and National Income 
PRODUCTION (1987 =100) 
90 Industry AT ae eee 100 97 102 102 94 77. 79 83 96 109 113 130 
91 ND sa on ag ou 100 92 94 97 91 94 87 84 94 91 86 84 
(Millions of Irish Pounds) 
92 NATIONAL INCOME............. or 153 163 178 192 209 230 240 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 | h 
SE EEE EEE ee —. 
ess SS q —_ 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural | 
production, and national income are found in CoUNTRY NOTES. vale: 
‘Oc 
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SSS EE 


—_—_———_—_—_— 1959 _—___________ 


Dec 1949 Jan Feb Mar Apr May June July 


(U.S. Dollars per Irish Pound) 
.0275 4.0275 4.0275 4.0275 4.0275 4.0275 2.7988 2.7988 2.7988 4.0275' 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(Millions of U. S. Dollars) 

17 17 17 17 7 17 17 17 17 17 17 
212 217 214 218 ‘ 183 191 182 182 191 196 
229 235 231 235 23: 200 208 199 199 20: ; 208 214 


————> 268 <__— 268 
——_— > 460 <__—__- 460 
———-> 128 <—_— 728 


———» 253 <—_— 
—————> 451] ¢-———. 
——-_—-> 195 + 


—> 359<—— 
—> 671<—— 
——> 1,030 <—_——_ 


——> 
—> 


(Millions of Irish Pounds) 
4.9 : ‘ 5. 5. 5.6 6.5 60.5 
10.1 ‘ k ; 10. 12.4 12.4 
(1937 =100) 

83 82 103 103 83 
115 ‘ 124 136 137 122 

(Millions of Irish Pounds) 
M4 6S UW. TH. 


(Millions of Irish Pounds) 


129.8 


57.4 


——> 255.4<——- 


—»> 8.8<— 
—> 98.4<—— 
——>»107.2<——- 


—> 14.1<—— 


——»> 259.9 <-_———_— 


—> 8.9<—— 
——> 100.7 <———_ 
——-> 109.6 <-——_— 


— > 15.3<—— 


259.9 


8. 
100. 
109. 


15.¢ 


——> 251.5<—— 


—_——>8.9<-—— 
——> 105.5 <—— 
——>114.4<-—— 


——-> 15.4<-——_ 


(Millions of Irish Pounds) 
53.6 55.0 56.4 56.4 é 55.2 
——->248.5<-—— 248.5 . — — 


(Millions of Irish Pounds) 


51.6 51.1 51.4 
——> 242.2 <—— 


54.3 
>» 247 .0<-—— 


53.9 


(1937 =100) 
129 é 128 127 132 
(Oct 1938 =100) 
228 ‘ 234 «237 ~—Ss 231 
(1937 =100) 
326 339 335 321 
238 254 253 242 


ars oats 188 
(Sept 1939 =100) 
cates Nees 191 


194 


(1937 =100) 


——> 140 <———$ ——— 188 <— 9S) ——— > 152 <——__ 19 


(Millions of Irish Pounds) 


Mar Apr May June July Dec 1949 May June July 
—_—_—__—_—— — 949 a 


+ Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). §Equi- 


valent to line (15). 
1 January/August. ” a September 18. 
eptember. 


‘October 31. 6 Septem 


? Beginning January 14. ‘Converted to U. S. dollars at rate of 4.03 dollars per pound. 


ber 30. 7 October. 
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LL — 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 -_-— 
Exchange Rates , Mar 
DoMEsTIC RATES (Lire per U.S. Dollar) 
1 Official....... eek { 225 2952 575 
2 RE ee ca as a i cana ee 19.00 19.00 19.23 19.80 19.71 19.01 100! 100 100 4 509¢ 673 575 575 
3 I si, po cae ca dousonkh : (367" 485575 575 
4 NED anak e's ew _ — _— oe ee eet asta 2515 345 437 656 619 575 
Gold and Foreign Assets 669 
BANK OF ITALY AND GOVERNMENT Millions of U. S. Dollars) 
10 am 210 193 14 120 124 141 118 24 24 28 58 112 
11 Foreign Exchange 2 8 21 He 221 188 421 100 
12 Total. . 212 201 165 249 246 533 581 
18 SHORT-TERM ASSETS IN THE U.S.t 26 20 39 18 15 12 11 27 70 268 153 334 681 
Foreign Transactions 400 
VALUE OF TRADE (In Lire) (Billions of Lire) 
20 Exports ae ee 10.4 10.5 10.8 11.5 14.5 16.0 baits re ores ee 339.2 570.6 
21 Imports, c.i.f....... 13.9 11.8 10.38 18.2 11.5 14.0 . a ear .... 969.0 848.6 57.0 
VALUE OF TRADE (In Dollars Millions of U. S. Dollars) 88.3 
22 Exports 550 553 563 582 736 844 ee 666 1,067 
23 Imports 734 594 536 668 582 738 ak 2. 1,429 1,501 103 
VOLUME OF TRADE (1988 =100) 158 
24 Exports 101 100 103 re er oa 80 
25 Imports... 117 100 94 ; cette tech as. © oe 110 83 
Assets of The Bank of Italy (Billions of Lire) 148 
80 FOREIGN ASSETS } 4.0 3.8 3.1 2.3 2.3 e.a i 5 5 46.1 62.6 232.2 
DoMESTIC CREDITS 300.1 
31 Government 2.9 4.7 6 19.6 31.3 47.3 157.9 400.1 500.1 584.5 720.6 876.6 
32 Official Entities 5.9 6.6 4.7 8.7 11.5 26.7 48.0 48.1 51.2 27.5 83.6 83.9 872.( 
33 Business and Individuals. 4.0 3.7 3.5 3.1 3.7 5.4 4.2 2.8 3.0 4.1 14,2 12.2 74.3 
34 Total 12.8 15.0 22.3 31.4 46.5 79.4 210.1 451.0 554.3 616.1 818.4 972.7 4 
85 CREDITS TO OTHER BANKS i a ie 1.8 4.2 4.6 5.2 3.3 6.8 32.5 83.6 94.4 957. 
Assets of Other Banks 88.: 
DoMESTIC CREDITS (Billions of Lire) 
40 Government. . 11.9 12.3 12.6 17.0 24.2 37.3 57.4 90.6 154.6 284.8 270.5 420.5 
41 Non-Government 46.3 48.3 51.4 54.9 67.5 80.8 Whe 76.3 58.5 414.2 725.7 1,120.7 445.1 
42 Total 58.2 60.6 64.0 71.9 91.7 118.1 129.1 166.9 318.1 649.0 996.2 1,541.2 1.177.: 
43 CASH eee 3.1 3.8 4.4 5.1 10.0 37.4 105.5 1583.0 170.1 188.8 219.5 1,622. 
Currency and Deposits 246. 
MoNEY SUPPLY (Billions of Lire) 
50 Currency........ 17.5 19.3 24.7 31.1 49.6 73.4 171.1 307.8 367.7 463.1 720.9 934.1 
Deposit Money 867. 
51 Bank of Italy 1.0 i ie 4.1 3.5 7.3 16.1 25.9 48.6 54.2 35.4 62.5 
52 Other Banks 17.0 18.8 23.4 30.5 42.0 54.2 75.7 164.9 268.6 492.0 696.2 975.1 15 
53 Postal Savings Bank 1.0 ll 1.5 2.2 3.1 3.4 4.7 6.3 12.8 25.4 33.0 51.0 1,006 
54 Total Money Supply 36.5 40.4 51.3 67.9 98.2 188.3 267.6 504.9 692.7 1,034.7 1,485.5 2,022.7 66. 
55 TIME DEPOSITs.. 37.2 38.6 40.3 45.3 56.4 70.8 78.9 120.1 194.6 296.1 488.3 741.1 2,012. 
Government Finance (Billions of Lire) 840. 
60 DEFICIT (—) OR SURPLUS i - es ' xe ree ales Aare —310 —375 -596 
61 Revenue... ea ies mee ae ae re saws 332 618 864 at 
62 Expenditure. . ; wi 2 eRe Pree yee — Pea ae Seats 642 994 1,460 "i 
FINANCING OF DEFICIT $ 
63 Net Borrowing........ a aaa pet se aie Pues ies ik 245 269 527 
64 Foreign Grants Receive ve ar ig Saists ee ni at hale ran 65 106 69 ; 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 4.06 3.36 3.22 3.81 4.43 4.40 
(Dec 19388 =100) 4. 
71 SHARE PRICEsS........ eee eo a 100° 134 152 192 240 495 1,131 613 1,446 1,375 1,724 
Prices and Wages (19388 =100) 2,1) 
80 WHOLESALE Prices (All Goods) 93 100 104 122 136 152 229 858 2,060 2,850 5,160 5,440 
UNIT VALUE OF TRADE 5,5 
81 RE rk a 98 100 100 oem et res ry piers rk Piet 23 .... X 6,830 
82 ED rt oe edocs Ls 105 100 97 sehen es eis Cra ee Pe 5 ile .... X 6,860 7,4 
8$ Cost oF LIVING......... emits 93 100 104 121 140 162 272 1,210 2,520 2,820 4,580 4,840 6,5 
84 WacGEs (Hourly Earnings)....... 96 100 111 134 143 151 164 Saws pour .... 4,070 5,250 4,9 
Production (1938 =100) 5,4 
en ae 100 ee ea bees ed Shut ies eee pang 93 98 
(1987 =100) 
Je ct ss 100 102 104 98 97 91 81 73 63 79 80 86 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
, ones M 


s a 


Explanatory notes on the exchange rate system and the other series above, free market quotations for currencies other than the U. S. dollar, data — 


on the balance of payments, country and commodity distribution of trade, discount rates, agricultural production, and national income are found in 
CouNTRY NOTEs. 
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1948 _—— 1949 — -——_— _———— ——————_—-  ———- — 
Apr May June July Dec 1949 Jan Feb Mar 
575 (Lire per U.S. Dollar) 
975 575 575 575 575 575 575 5758 628 624 624 5753 625 25 625 625 625 625 625 1 
575 575 575 575 575 575 575 5753 628 624 624 575° 625 25 625 625 625 625 625 2 
619 575 575 575 575 575 575 575° 628 624 624 5758 625 625 625 625 625 625 625 3 
669 636 634 621 618 617 661 677 665 661 652 661 668 666 643 633 629 642 4 
112 (Millions of U. S. Dollars) 
421 100 100 115 126 126 137 256 256 256 256 256 256 256 256 256 10 
533 581 622 614 649 703 780 533 536 601 637 637 634 621 582 585 11 
334 681 722 729 775 829 917 789 792 857 893 893 890 877 838 841 12 
287 296 304 304 27 
0.6 (Billions of Lire) 
8.6 57.0 48.8 54.0 53.2 56.6 50.8 46.9 48.1 53.2 60.7 632.6 52.9 49.3 59.6 3.9 58.2 §7.7 20 
88.3 83.9 89.0 79.9 85.5 68.6 63.6 60.4 58.1 54.8 867.5 18.8 73.4 83.2 66.1 73.3 79.38 > ae 
067 (Millions of U. S. Dollars) 
501 103 89 97 95 102 91 82 77 86 98 1,107 85 80 96 87 94 22 
158 145 158 139 152 122 109 96 93 88 1,498 121 118 133 106 118 23 
80 (1938 =100) 
110 83 76 78 84 98 85 80 80 93 108 91 87 88 105 90 106 . 2h 
149 139 148 130 140 115 106 102 95 93 122 131 130 130 120 132 25 
2.2 (Billions of Lire) 
300.1 321.5 325.3 339.5 387.8 428.7 423.0 484.2 4538.2 491.1 491.1 509.3 518.6 522.8 531.2 541.9 570.1 . 80 
5.6 
3.9 872.0 861.4 865.1 875.1 886.1 876.4 907.9 895.0 889.0 911.8 911.8 899.3 919.5 912.3 890.9 863.2 858.5 31 
“2 74.5 79.7 80.0 77.0 81.6 94.6 95.8 98.3 98.1 107.5 107.5 101.2 91.0 84.5 ; . 88 
7 it 2 12.0 ot 2 11.6 11.5 11.6 11.5 12.0 11.9 12.4 12.4 11.9 12.3 12.6 . & 
4 957.7 953.0 956.3 963.7 979.2 982.6 1,015.2 1,005.3 999.1 1,031.7 1,031.7 1,012.4 1,022.7 1,009.4 ; 34 
88.2 90.0 99.0 106.8 98.7 101.8 100.2 116.2 107.0 119.8 119.8 107.5 120.0 103.3 i. 
5 
).7 a 
2 BE ness ani Lave wae . 1,472.6 1 
5 1,622. fide isa akgeres samners ca ekeeeee . 1,910.4 28 42 
246. er ive oo one cee Cee 327.6 327.6 43 
vl (Billions of Lire) 
5 867.2 877.9 874.8 868.5 908.1 915.7 929.6 924.6 920.5 1,016.8 1,016.8 961.2 946.3 946.7 953.2 945.9 953.9 . 60 
* 75.2 76.4 78.7 75.5 76.4 70.1 65.6 64.8 59.9 59.6 59.6 54.1 ik ae 
r 1,006.4 1,011.0 1,005.0 1,036.1 1,047.1 1,056.9 1,092.6 1,094.0 1,120.8 1,136.7 1,136.7 1,142.9 1,132.0 1,140.6 1,110.9 . &8 
' 66.1 102.0 86.5 89.1 101.2 99.9 111.6 119.6 125.3 1384.8 134.8 132.3 135.3 1381.7 115.3 106.7 ; ar ee 
ok 2,012.1 2,067.3 2,029.9 2,069.2 2,132.7 2,142.7 2,199.4 2,203.1 2,226.3 2,374.9 2,374.9 , 22781 54 
840.8 851.5 867.3 887.0 918.1 975.6 1,003.9 1,022.8 903.6 926.5 926.5 951.9 973.3 972.1 964.2 55 
96 (Billions of Lire) 
+ -16 —»> —514—-  -50 —34 21 —79 Canaae ri . phe 60 
79 —»> 164<— 96 158 109 63 ta a he . ; 61 
z 7 > . g 
39 
10 (Per Cent) 
4 4.56 4.57 4.55 4.49 4.46 4.46 4.48 4.51 4.51 4.46 4.52 4.52 4.65 4.74 4.78 4.88 4.85 4.92 7 
: (Dec 1938 = 100) 
2,174 2,060 1,887 1,884 1,822 1,882 1,882 1,868 1,850 1,862 1,862 1,955 1,962 1,815 1,915 1,802 1,770 — 
10 (1938 =100) 
r 5,390 5,280 4,910 4,840 4,830 4,750 5,170 4,730 4,760 4,730 4,700 4,670 80 
; 7,040 7,040 6,570 6,750 6,500 6,410 6,450 6,560 6,840 ; 6,6: 
| 6,500 6,390 6,600 6,560 6,510 6,450 6,360 6,200 6,200 6,120 6,420 6,120 6,040 5,930 5,870 5,970 82 
0 4,980 5,050 5,050 4,990 4,850 4,910 4,890 4,780 4,790 4,750 4,920 4,740 4,750 4,680 4,750 4,760 4,820 83 
5,420 5,480 5,480 5,430 5,430 5,450 5,460 5,470 5,480 5,790 5,470 5,790 5,800 5,800. .... eng iG 84 
8 (1988 = 100) 
6 98 96 113 115 113 95 108 109 105 107 104 107 102 119 111 124 90 
(1987 =100) 
8 acai et or gaat seas a c 91 
mii Mar Apr May June = July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
— $$$ $$$ $$ —$§__ — 19 ———__—_ —— SS ——1950——_-————___—— 
ata a cies 
| in 










+ Official and private, as reported by all U. S. banks. t Equivalent to line (12). " 
‘Beginning July. ?Through July. Average August 2/November 27, 350; November 28/December 31, 602. ’Through September 17. 
Averages September 19/30, 632; September 19/December 31, 625. * May/December. 5 December. 6 Exclusive of ARAR. 
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VoLUME 






















































1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 ‘er 
Exchange Rates (Yen per U. S. Dollar) 
1 SELLING RATE 3.471 8.509 3.849 4.267 4.267) ’ es er 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETs IN THE U. S.} or 165 110 70 5 4 4 4 17 31 81 128 
loreign Transactions 
VALUE OF TRADE (Billions of Yen) (Millions of U. S. Dollars) 
20 Exports : 3.2 ee 3.6 2.78 ee ee ie te .... ¥ 103.37 173.6 258.6 45.8 
21 BNO GB... inc cinvnccee 3.8 2.7 2.9 2.58 . %305.47 526.1 682.6 88.5 
Assets of the Bank of Japan 
DomEsTIC CREDITS (Billions of Yen) 
30 Government...... 1.4 1.8 2.4 4.0 5.3 5.8 7.5 10.6 18.4 42.4 199.1 331.2 281.6 
31 Non-Government. ... . 6 5 1.1 8 9 1.8 3.6 8.9 87.8 50.4 82.3 51.9 67.9 
32 |” aa 2.0 2.4 3.5 4.8 6.2 7.7 11.1 19.5 56.2 92.8 281.4 383.1 349.5 
Assets of Other Banks 
DoMESTIC CREDITS (Billions of Yen) 
40 Government 2.5 3.6 46 60 7.9 11.8 15.1 22.9 35.1 40.6 60.7 75.9 79.9 
41 Non-Government 9.8 11.1 14.0 16.7 19.4 22.7 28.2 41.2 78.9 X 31.1 95.5 366.7 391.1 
42 Total 12.3 14.7 18.6 22.8 27.4 34.0 43.3 64.1 114.0 X 71.7 156.2 442.7 ff 471.0 
43 CasH 1.2 15 2.2 2.4 380 32 2.8 3.7 83 15.0 30.8 86.2 @ 113.2 
Currency and"Deposits 
MONEY SUPPLY (Billions of Yen) 
50 Currency 2.5 2.9 3.8 4.8 6.1 7.2 0.5 18.0 54.8 ¥ 90.0 210.1 338.1 292.8 
51 Deposit Money 4.2 5.3 7.7 9.3 11.4 13.6 16.3 23.3 37.9 X77.4 143.7 330.7 338.2 
52 Total 6.7 8.2 11.5 14.1 17.5 20.8 26.8 41.3 92.7 X167.4 353.7 668.9 631.0 
53 Time Deposits. . 8.1 9.7 12.1 15.1 18.0 22.1 26.8 387.7 68.2 ¥29.5 52.3 182.9 167.8 
54 GOVERNMENT DeEposiITs 3 3 5 7 8 2.0 2.7 4.5 17.8 6.5 6.7 14.0 48.< 
Government Finance (Billions of Yen) 
60 DEFICIT (—) OR SURPLUS —42.0 -68.2 —-71.0 41." 
61 Revenue... 106.7 342.2 999.5 107. 
62 Expenditure. . . 148.7 410.4 1,070.5 115. 
FINANCING OF DEFICIT -19. 
63 Net Borrowing. . a . aaa, ane .... 86.8 70.3 106.9 -22.. 
64 Use of Cash Balances , : ein ; eset grb es ose —2.1 —35.9 484. 
65 DOMESTIC DEBT. jishe .. Seek 822.8 @0.7 
Money and Capital Market 
SHORT-TERM INTEREST RATES (Per Cent) 2.8 
7 Market Discount 3.65 3.47 38.29 eas Ma ae .... 2.70° 8.70 8.66 4.06 6.0 
71 Call Money.. 2.66 2.51 2.56 2.81 2.59 2.74 3.03 3.10 3.10 3.29 4.02 5.29 
(1987 =100) 3f 
72 SHARE PRICES.... 100 95 102 110 101 115 114 108 Oe" S ks 100 210 
Prices and Wages 
WHOLESALE PRICES (1937 —100) 1 
80 All Goods 100 100 120 120 140 150 150 180 270 1,250 3,720 9,8502% : 
Export Goods 1 
81 Raw Silk 100 91 163 ‘ 5 = na sali sae 1 
Se (oer or isvieG............... 100 115 129 149 151 156 165 200 543 1,660"X 4,940 8,6401 1 
83 WAaGES (Daily Earnings)...... 100 105 104 116 130 144 167 198 230 1,010 38,280 8,8421 
Production and National Income (1937=100) 
90 INDUSTRIAL PRODUCTION.... 100 106 112 114 118 113 134 150 59 23 28 40 
(Billions of Yen) 
91 NATIONAL INCOME..... 17 19 24 28 32 36 44 55 ‘ose 300 906 1,907 N 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 eos 
rrr ’ 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution Se ‘ 
of trade, discount rates, and agricultural production are found in COUNTRY NOTES. P 
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Japan 


a 


———— ——— — 1949 
May June July 


TISTIcg 
es 


Mar Apr 


Jan 


——___ 


1948 


Dec 1949 Feb “May June July 
(Yen per U. S. Dollar) 

360 360 361.6% 360¢ 

(Millions of U. S. Dollars) 


190 205 215 215 


360? 360 360 360 361.0° 361.0 361.0 361.0 361.0 1 


123 135 144 


331 339 
(Millions of U. S. Dollars) 

30.7 40.3 49.7 511.0 
5 50.6 46.8 901.7 


(Billions of Yen) 
240.9 288.9 288. 

98.4 88.6 88. 
340.3 377.6 377.6 


(Billions of Yen) 

68.8 60.7 60. 
571.9 627.2 627.3 
640.7 688.0 688. 
111.9 185.4 1935. 


(Billions of Yen) 
288.2 336.0 336. 
392.7 433 .: 
680.9 769.; 
248.8 289.3 289.: 
20.3 12.0 i. 


(Billions of Yen) 


433.5 
769.5 


anwoeo 
Oo mie 
unr owom 


—12. 


144. 


156.6 


—66. 
Vil. 
238. 


5. 58. 
tal 8.5 
514.2 548. 


8 
6 
8 
6 
5 
2 


mou 
ooou,- 
be te wa on tO 


(Per Cent) 
6.21 
397 


6.39 6.75 
(1947 =100) 
343-310 


(19387=1) 
164 164 


174 173 


114 116 
171 178 
(1987=100) 
55 57 53 
(Billions of Yen) 


Dec 


Aug’ Sept 1949 Mar Apr May June 
-— 1950 ———__——- 





+ Official and private, as reported by all U.S. banks. 
! January /October. ? Beginning April 25. 3 Beginning December 5. 


* 4 April 25/December 4. 
September. 7 September 1945 through December 1946. 


6 January / 
8 January/February. ® December. 


't August /December, 


’ Beginning January 16. 
10 January /August. 
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Lebanon 


INTERNATIONAL FINANCIAL Statistics 














_ 
— ~ - a Mar 
1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
Exchange Rates 
SELLING RATES (Pounds per U. S. Dolia:) . 
1 Official \ 742 9 > 9 nO) 9 9 99 9 9123 J2.205 2.205 2.205 40 
9 a. | 1.748 1.991! 2.195 2.195% 2.200 2.200 2.200 2.215 \3.330' 3.073 3.553 
Gold and Foreign Assets 
BANK OF LEBANON AND nt 
GOVERNMENT (Millions of U. S. Dollars) of 
10 Gold 1.71 ae Lea Lda oa 1.71 1.74 1.74 1% 1.71 2) 
11 French Francs hi et 69.95 2.52 
2 Other Foreign Exchange 3.56 1.15 2 46 1 
13 Total ae ccs See 
14 SHORT-TERM ASSETS IN THE U. S.+ 9.87 9.875 10.02 
Foreign Transactions F 
VALUE OF TRADE (Millions of Lebanese Pounds) 7 95 
20 Exports...... 25.7 29.3 36.4 19.1 il.2 23.8 32.0 46.2 43.8 85.4 83.6 78.5 os 5 
21 Imports, c. i. f 51 64.8 72.6 56.9 40.4 106.8 109.8 92.5 128.6 214.9 314.1 467.9 
Assets of Banks (Millions of Lebanese Pounds) 161 
40 Domestic LOANS AND DISCOUNTS 9 7 11 14 15 31 70 67 106 143 
Currency and Deposits 185 
MONEY SUPPLY (Millions of Lebanese Pounds) 178 
50 Currency (Gross 29 53 60 97 114 146 172 146 164 188 
51 Deposit Money (Gross 26 39 29 83 166 179 226 209 205 194 
52 Of which Government 363 
Deposits Fe sling re wr pes 60 4.6 
53 Total 55 92 89 180 280 325 398 354 369 382 : 
54 Time DEPOSITS 5 3 3 1.3 1.4 1.5 1.3 9 1.5 4.5 1.0 
Money and Capital Market (Per Cent) a 
70 DiscouNT RATE............... 7.50 8.00 7.00 8.50 8.50 8.50 8.50 8.50 6.50 xX 6.50 6.62 366 
(Aug 1988/July 1989 =100) 
(ht 2 105 122 220 426 620 444 458 486 442 421 746 
Prices (June 1939 =100) 
80 WHOLESALE PRICES (All Goods).. 100° 156 309 626 835 953 1,040 889 797 177 502 
(June/Aug 1939 =100) 
81 Cost oF LIVING 1007 110° ie 287 441 560 607 553 500 492 Mar 
1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 a 
Mar 
1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
Exchange Rates (Luxembourg Francs per U. S. Dollar) 8.96 
1 SELLING RATE 23.70 23.67 28.74 238.749 re 43.96 43.96'° 48.96 48.96 43.96 
9 
Gold and Foreign Assets (Millions of U. S. Dollars) 12.8 
10 SHORT-TERM ASSETS IN THE U.S. 22.0 18.7 X 18.3 18.4 18.6 22.3 22.6 21.7 16.0 
Assets of Banks 2,208 
DomEsTIC CREDITS (Millions of Luxembourg Francs) 2,752 
40 CO oS a eae eats 2,169 1,881 2,204 4,960 
41 Business and Individuals... . 1,878 2,062 2,581 555 
42 | aaa ines 3,547 3,943 4,785 
er eae Sa cs can b uials ka x 275 566 637 
Currency and Deposits 8,717 
MONEY SUPPLY (Millions of Luxembourg Francs) 208 
50 Deposit Money (Gross) seas wer bites bh 3,347 3,600 3,724 3 o7 
51 BLOCKED MoNEY............ 554 405 239 ~s 
ee a ee ee 2,297 2,584 2,954 ‘ne 
Prices (1987 =100) 
NG 103 102 111” ae 173¢ 217 272 284 301 - 
Production and National Income (1987/38 =100) 15: 
90 INDUSTRIAL PRODUCTION. —-> 100 <— as _ ae tes 65 89 118 
91 Steel ae 27 73 89 52 64 110 64 14 66 87 125 ata 
(Billions of Luxembourg Francs) icon 
92 NATIONAL INCOME. . i hes 3.51 6.84 8.00 9.00 ' 
a m U.S. 1 
Explanatory notes on the exchange rate system and the other series above, quotations for the pound sterling in the free market, data on country eS 
and commodity distribution of trade, and discount rates are found in COUNTRY NOTES. Augus' 
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——$—$—$$—$_—_—_—__—____—_—_—_—1949 —_—_—____-— 1950 _— — 


Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
















(Pounds per U. S, Dollar) 
B21 





















































2.4 2.21 2.21 : 2.21 2.21 2.21 oes 2.81 2.23 2:21 2.23 2.21 222 1 
05 ) 28 8.15) 3..01 Ol 3.06 3.08 3.19 93.17 $3.28 8.24 3.28 3.26 3.18 9.21 3.27 3.25 9.@ $§ 
153 
(Millions of U. S. Dollars) 
12.78 12.73 12.73 . 19.97 19.97 19.97 . 10 
71 ; re Pata ' Ss a case SOG a~ 07 . wa 
95 2.52 2.09 2.36 2.19 3.22 3.60 1.11 1.50 es, aay SE as 2.30 . 12 
46 oe “eee “eee aa ¢2 eee os 68 oes eee e606 ¢ 6 “eee “eee eee “eee “eee t 
12 13.58 13.58 
02 
(Millions of Lebanese Pounds) 
——»> 50.4<—————_——_——- )S—§s- ——————— > 60.8<—_—_—_—_—_—__——_ 132.1 —»> 37.8<——_...... athe Riven — 
5 ——» 259.0 <—__—_—__—_—— §- ——————— -> 215.9 <——_—____—_-_ 474.9 —->116.7<——...... aces oie «x 
9 (Millions of Lebanese Pounds) 
156 161 156 xX 169 169 162 
43 
(Millions of Lebanese Pounds) 
185 182 é 171 170 167 167 167 168 171 171 171 173 17: 181 181 183 oe 
33 7 ‘ 168 174 X 238 238 2 : perrct ; 
4 see: 6 et | e zs 540s 49 40 39 #36 38 .... _ 52 
0 363 360 351 343 340 338 336 335 342 xX 409 409 418 404 422 394 399 . &8 
) 4.6 4.4 4.3 4.3 4.4 4.4 4.4 4.4 4.4X 4.5 4.5 4.6 4.7 4.7 4.7 4.7 54 
5 (Per Cent) 
7.00 6.90 7.00 6.80 6.90 6.90 6.90 6.90 6.90 6.90 6.90 has ae en ee Seibel er re 
- (Aug 1988/July 1939 =100) 
Na 366 361 354 347 334 325 324 324 313 310 345 305 305 319 314 317 320 316 71 
1 (June 1939 =100) 
746 711 677 622 588 587 562 536 543 548 641 xX 548 543 532 526 548 559 .... 80 
7 (June/Aug 1939 =100) 
502 490 484 479 444 438 422 419 428 429 461 425 423 417 416 423 410 eae 
2 Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
——$—$—$ 199 ——_—__ ——1958— -—_—_—_—_— 
8 


Luxembourg 









9 —- —_—_—- -——1950 - — 
Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 








(Luxembourg Francs per U.S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96" 50.15 50.15 50.15 43.96" 50.15 50.15 50.15 50.15 50.15 50.15 50.15 
(Millions of U. S. Dollars) 
13.5 13.1 18.6 13.6 





~ 






12.8 14.38 14.4 14.2 18.9 14.1 13.8 









(Millions of Luxembourg Francs) 
> 







2,208 .... ‘nite Se xe Ta are cose. G3RRk Sana See” wie cone 2,088 . & 

3 iil cows MM | rasan a. ere cae OQhee G,ha0 Sane weer ine, a see 

4,960 .... icy See Awe sce CE owas .... 5,330 5,330 Seed ims + oe gator —_ ‘io 
5595 er 655 655 ea wees Cee? xe03 31 ae 








(Millions of Luxembourg Francs) 
3,756 3,756 


3,591 3,591 


(1937 =100) 
327 330 


(1938 =100) 




















331 335 329 319 330 328 









140 120 121 119 114 105 100 92 92 100 113 103 101 117 108 109 . 90 
155 127 125 121 115 101 94 84 89 97 116 103 103 120 110 111 121 a 





(Billions of Luxembourg Francs) 
Je uek ooh Pea 8.80 










t Deposits only, official and private, as reported by U.S. banks in the U. S. Federal Reserve District. tt Official and private, as reported by all 
U.S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the New York Federal Reserve District only. 

‘Through December 2. 2Through October 28. 3 Through August 27. 4 October /December. 5 September. 6 June. 7 June 
August. 8 January. ® January 1/May 9. 10 Beginning October. 1! Through September 18. ‘2 January /September. 







- 
ee 
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Mexico 


VoLUME IT] 




















_—_—o 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1943, — 
Exchange Rates (Mexican Pesos per U.S. Dollar) 
5) Geen Rate. .......... 3.60 4.52 5.18 5.40 4.86 4.85 4.85 4.85 4.86 4.86 4.86 4.86! 6.97 7 
Gold and Foreign Assets 
BANK OF MEXICO (Millions of U. S. Dollars) 
10 Gold . 24 28 27 46 46 3/ 203 220 292 180 100 42 
PRIVATE CREDIT INSTITUTIONS 
11 Gold. 1 1 1 — — — — 1 2 1 1 1 1 
12 Foreign Exchange 6 9 11 12 13 24 30 26 30 32 33 30 30 
13 Potal 7 10 12 12 14 24 30 27 32 33 35 31 39 
14 SwHorT-TERM ASSETS IN THE U. S.t -- 59 55 38 96 70 83 116 152 139 147 145 
l‘oreign Transactions (Millions of Mexican Pesos) 
20 GOLD PRODUCTION 107 146 153 167 136 136 107 86 85 71 79 14 6 
VALUE OF TRADE 
21 Exports. . ; 761 664 732 744 643 790 1,092 1,024 1,207 1,545 1,981 2,604 263 
22 Imports, c. i. f. 631 515 663 715 967 803 922 1,416 1,681 2,751 3,363 3,120 313 
Assets of the Bank of Mexico (Millions of Mexican Pesos) 
30 FOREIGN ASSETS (Gold Only)t 141 161 225 225 181 983 1,069 1,418 873 "487 
Assets of Other Banks (Millions of Mexican Pesos) 
40 FOREIGN ASSETS§..... 34 48 60 58 66 116 148 130 155 161 170 215 216 
DoMESTIC CREDITS . 
41 Government 7 8 12 21 5 20 63 93 144 165 174 179 
42 Official Entities we 3 1 2 2 2 — 4 4 — — 1 191 
43 Business and Individuals 316 262 354 355 530 592 778 880 1 ,036 1,089 1,310 1,596 at 
44 Total. ... or 323 273 367 378 537 614 842 977 1,185 1,254 1,484 Lae wr : 
45 CASH os 77 107 106 241 209 377 746 1,011 1,297 1,072 895 822 a 
Currency and Deposits 
MONEY SUPPLY (Millions of Mexican Pesos) on a 
50 Currency ue 373 517 602 666 802 1,025 1,432 1,772 1,661 1,782 1,757 2,115 2,023 
51 Deposit Money 218 237 304 434 511 764 1,188 1,542 1,882 1,699 1,685 1,802 1,855 1 
52 Total , ae 590 754 «= 906 )=—«1,099 1,313 1,789 2,614 3,314 3,543 3,431 3,442 3,917 3,878 
53 Time DEPOSITs... ; 7 61 58 67 85 110 192 266 388 348 380 436 473 
Money and Capital Market (Per Cent) " 
70 Market Discount RATE 8.46 8.30 8.84 9.28 10.44 9.94 9.71 10.07 1 
(1937 =100) " 
71 SHARE PRICES et oe 100 77 81 107 149 208 281 296 313 319 264 250 263 
Prices (19387 =100) r 
80 WHOLESALE PRICES 100 106 107 108 114 125 153 191 208 241 254 267 275 
81 REtTAW PRICES................ 100 114 116 117 121 140 183 230 247 308 348 369 380 
Production and National Income 
PRODUCTION (1987 =100) 
90 Industry 100 100 7 7 101 106 111 114 22 126 131 131 
91 Manufacturing ag 100 101 91 99 107 113 120 130 138 152 147 148 
92 BG ede ea aig cis a 100 96 91 90 91 96 96 90 94 79 99 94 
. (1989 =100) 
93 Agriculture............... a ’ 100 95 114 122 117 126 123 128 134 
; (Billions of Mexican Pesos) 
94 NATIONAL INCOME ote 6.0 6.2 6.9 8.3 10.5 13.4 16.0 19.2 20.9 22.8 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Mar 
SSS SSS SSS 
Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, discount rates, and agricultural + Off 
production are found in COUNTRY NOTES. ‘Thr 
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Mar June July Dec 1949 


(Mexican Pesos per U. S. Dollar) 
8.65 8.65 8.65 8.65 8.653 


Aug 


June July 


6.97 8.22? 8.65 


8.65 8.65 1 


(Millions of U. S. Dollars) 


1 1 1 1 
30 32 37 37 
31 32 38 38 

186 195 215 215 


(Millions of Mexican Pesos) 
8 16 7 117 


318 340 269 3,396 
288 304 319 3,525 


(Millions of Mexican Pesos) 
(Millions of Mexican Pesos) 
268 280 331 331 


240 278 


200 219 211 


174 189 211 
1 — a 


1,728 
1,902 
730 


2,024 
1,791 
3,815 

475 


10.08 
273 


277 
382 


277 
384 


1,718 
1,906 
803 


2,030 
1,846 
3,876 

483 


10.50 
279 


280 
386 


1,754 
1,955 
783 


1,784 1,774 
2,003 1,986 
860 888 


1,774 
1 , 986 
888 


(Millions of Mexican Pesos) 


2,179 
1,844 
4,023 


478 


10.23 
352 


293 
396 


2,206 2,382 
1,931 1,974 
4,137 4,356 
479 492 
(Per Cent) 
9.75 
(1937 =100) 
354 349 
(1987 =100) 
299 302 
397 403 


(1937 =100) 


———> 140 <——_ 
-——> 161 <—— 
——> 95<—— 


——> 145<—— 
——> 166 <—— 
——> 100 <—— 


2,382 
1,974 
4,356 

492 


10.39 10.22 


301 


283 
389 


141 
162 
95 


(1939 =100) 


"(Billions of Mexican Pesos) 
Siate cabin teakies | ee 


Mar Apr May June Sept Oct Nov Dec 


1949 


Jan Feb Mar 


July Aug Apr May June July 
1949—— 950 


a NR RR 


t Official and private, as reported by all U. S. banks. t Equivalent to line (10). 


§ Equivalent to line (13). 
'Through July 22. Average July 23/December 31, 6.85. 2 June 1/16. 


3 Beginning June 17. Average January 1/June 16, 7.27. 
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Netherlands 


INTERNATIONAL FINANCIAL STATISTiCcg 











1937 





1938 1939 





1940 1941 1942 1943 1944 1945 1946 1947 1948 










Exchange Rates (Guilders per U. S. Dollar) 
OS SS ree 1.817 1.818 1.883 1.886' 1.886? ~ — — 2.664% 2.660 2.660 2.669 
Gold and Foreign Assets 
NETHERLANDS BANK (Millions of U. S. Dollars) 
10 Nacsa ats coe 933 998 689 599 523 435 393 375 270 265 232 167 
11 Foreign Exchange.......... 5 5 16 8 11 9 8 6 26 24 102 166 
12 Foreign Investments 37 34 32 22 21 20 19 18 17 16 15 14 
13 Total 975 1 ,037 737 629 555 464 420 399 313 305 349 347 


OTHER BANKS 















14 Foreign Exchange 44 54 52 32 32 33 33 32x 113 132 103 108 
15 TOTAL ae ar 1,019 1,091 789 661 587 497 453 431 426 437 452 455 
16 SHORT-TERM ASSETS IN THE U. S.t 89 102 205 174 175 187 193 210 282 225 143 123 
loreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 Exports....... Ne 1,205 1,079 1,006 649 635 617 641 sag ee 816 1,893 2,718 
21 importa, cif........... 1,606 1,460 1,560 1,023 744 482 420 Se .... 2,864 4,280 4,966 
VOLUME OF TRADE (1988 =100) 
22 ee ee 100 ee Pees oe So oe 21 44 64 
23 Imports 5s 100 , 50 78 85 
Assets of the Netherlands Bank (Millions of Guilders) 
80 FOREIGN ASSETS t 1,442 1,534 1,098 1,146 1,014 863 804 762 827 804 920 915 
DoMESTIC CREDITS = 
$1 Government. . _ 328 1,080 2,152 3,483 4,831 4,470 3,600 3,500 3,300 


— 83 
$2 Business and Individuals ... 148 253 176 156 121 146 84 92 122 113 137 135 
83 Total 148 253 259 484 1,201 2,298 3,517 4,923 4,592 3,713 93,687 3,435 












Assets of Other Banks (Millions of Guilders) 
+ 40 FOREIGN ASSETS §........ - 80 100 97 85 85 88 88 85 xX 299 350 275 286 
, Domestic CREDITS 
41° Government..... Le Site 389 293 296 635 956 1,018 1,196 1,807 X¥ 8,850 $38,357 3,785 8,517 
42 Official Entities Rist ieg 18 24 21 30 14 13 27 7 50 91 119 182 
43 Business and Individuals 549 485 506 352 269 238 217 201 xX 489 686 766 850 
4h BUM cece sc - 956 802 823 .1,017 1,289 1,269 1,440 2,015 3 4,889 4,184 4,670 4,549 
Sd a eee eee Riedl age 182 274 83 58 63 64 262 211 X 285 223 231 207 
Currency and Deposits 
MONEY SUPPLY (Millions of Guilders) 
50 Tn cS ead h bie deen 928 1,048 1,282 1,695 2,342 3,100 3,623 5, 1,386 2,801 3,062 3,184 
51 Deposit Money............ 1,489 1 ,493 1,189 1,634 2,046 2,063 2,922 38,678 2,714 3,892 38,892 4,148 
52 UE ego cae as: 2,417 2,541 2,421 3,329 4,388 5,163 6,545 8,774 4,100 6,193 6,954 7,382 
538 BLOCKED MONEY............. — _— — — — — — — 8,058 1,613 1,482 931 
54 GOVERNMENT DEPOSITs........ 7 144 _— — 6 1 23 116 2,498 1,210 704 179 


Money and Capital Market 
LONG-TERM INTEREST RATES 

















(Per Cent) 
70 Government Bond Yield.... 3.03 2.87 3.47 3.897 3.56 3.20 3.09 3.037 3.027 2.99 3.06 3.10 
71 Industrial Bond Yield....... Be vigrt es oes wae'a 3.20 $.15 3.18 
SHORT-TERM INTEREST RATES 
72 Treasury Bills ........... 28 21 1.22 1.768 2.02 1.75 1 .t7 .97 1.74 1.20 1.35 1.30 
73 Call Money........ Bas .25 .26 .78 1.06 1.28 1.37 1.23 1.00 1.02 -95 .99 .90 
SHARE PRICES (1938 =100) 
74 Industrial 103 xX 100 99 85° 172 207 251 ae 170" 202 211 
75 Shipping......... 115 110 96 93° 141 134 135 eee sks 132"! 165 183 
lrices and Wages 
WHOLESALE PRICES (1987 =100) 
80 Home Consumed Goods..... 100 94 97 121 139 145 148 152 168 xX 2382 251 260 
UNIT VALUE OF TRADE (1938 =100) 
81 OR Pe ie Sat py ae 100 Sib Saas ee nee Pore ee 382 405 406 
82 RC Le ae “5 100 she gag san a ae ‘ie 333 395 417 
(1937 =100) 
83 Cost or LivING................ 100 101 102 117 134 143 149 153 176 192 199 206 
84 Waces (Hourly Earnings)....... 100 104 106 113 119 128 134 140 163 189 203 214 
Production and National Income 
PRODUCTION (1937=100) 
90 EE Sachin kis aicpid'g 100 101 112 104 89 72 65 43 31 75 95 114 
91 ee eee 100 96 104 113 95 78 66 63 Poe 47 wees 
r (Billions of Guilders) 
92 NATIONAL INCOME. . Ae co 4.80 4.90 5.20 5.26 5.72 5.59 5.64 3.93 4.17 9.38 11.25 12.70 














1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 








—_—a_nw — _ ———— 


Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in COUNTRY NOTES. 
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VoLUME | 


287 
479 


103 


VoLUME III, NUMBER 8, AuGuST, 1950 Netherlands 


$$ 1949 $$$ ___—__ —_—— . ——-1980-—$$— $$ _—______. 


“Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Mar Apr May June July 
(Guilders per U. S. Dollar) 
9.658 2.658 2.658 2.658 2.658 2.658 2.658° 3.805 3.805 3.805 2.658° 3.805 3.805 3.805 3.805 3.805 3.805 


(Millions of U. S. Dollars) 
167 167 167 162 162 162 195 195 195 
125 144 121 182 168 187 187 191 191 

14 14 13 13 9 9 9 9 9 
306 325 301 357 339 358 391 395 395 


[92 95 95 89 82 74 74 74 74 
398 420 396 446 421 432 465 469 469 
112 121 130 119 166 183 163 170 170 


(Millions of Guilders) 
405 440 3,851 
459 562 5,354 

(1938 =100) 

122 128 96 
93 112 94 

(Millions of Guilders) 
859 ‘ ‘ ‘ 1,487 1,500 1,500 


3,300 3,300 3,250 3,250 

128 f 151 133 133 

3,428 ; 5 3,451 3,383 3,383 
(Millions of Guilders) 

253 25% 2% é 280 283 283 


3,410 3,356 3,4 3,5 3,639 
190x 103 ‘ 135 
848x 941 i ‘ y 995 

4,448 4,400 22 4,769 


190 175 ‘ ‘ 159 


i) 
ew 


—e 
ho “ao — on 


mM oroue 
Mm worn 


wee 
t NOR or 


mouceuwo 
NS more” 


(Millions of Guilders) 
,051 3,071 < ‘ 3,0! 3,045 3,126 
,169 4,165 24 ,272 4,343 4,426 
»220 7,236 27% 32% 323 7,388 7,552 
590 566 f é 50: 482 459 
181 488 3 é 664 583 


3 
4 
7 


(Per Cent) 


3.19 3.13 
3.00 2.99 


1.16 1.32 
93 1.03 


(1938 =100) 
204 205 
148 149 


(1937 =100) 
283 283 

(1938 =100) 
378 398 
417 425 

(1937 =100) 
226 


(1937=100) 
124 134 139 142 138 127 
(Billions of Guilders) 
——-> 14.072°<—— _ ——> 14.66"<—— _- —>14.98"<«——__ 14.14 


Apr May June July Dec Apr May 
———— 1949 —_———_-—-—_—__—-— 1950 ——_—- 


ee — — —— — — — — — ————————————————— YOO 


t Official and private, as reported by all U. S. banks. t Equivalent to line (13). § Equivalent to line (14). 
5 ' Beginning July 1. ? Through December 23. 3 Beginning August 3. ‘ Beginning February 27. 5 Beginning February 11. 6 Through 
deanna " 7 Less than 12 months. ® Average excluding May 10/July 31. May 1. 10 September 4. 't December 31. 12 Annual rates 
uarterly data. 
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New Zealand 





INTERNATIONAL FINANCIAL STATIstics 






















































1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
Exchange Rates (U. S. Dollars per New Zealand Pound) 
1 SELLING RATE................. 3.9627 3.9152 3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070: 3.2079: 
Gold and Foreign Assets 
RESERVE BANK (Millions of U. S. — 
10 Gold... ae 7 23 23 23 23 23 23 23 23 23 23 23 
11 Sterling oe 69 18 27 41 43 86 109 128 269 293 204 175 
12 |” ES SR ae ee 2 41 50 64 66 109 132 152 292 316 228 198 
OTHER BANKS 
13 Foreign Exchange 35 19 32 48 43 49 32 46 39 49 72 80 
14 TOTAL - 27 59 82 112 109 158 164 198 331 365 300 278 
15 SHort-TERM ASSETS IN THE U S.4 , eee 5 5 3 4 8 6 5 
Foreign Transactions 
VALUE OF TRADE (Millions of New Zealand Pounds) 
20 Exports. ... 65.3 57.1 56.4 71.8 65.6 79.6 70.3 76.3 80.3 100.1 128.4 147.3 
21 Imports, c.i.f.. ; 56.5 55.5 49.4 49.0 49.4 54.0 95.7 86.6 55.8 72.1 128.9 128.8 
VOLUME OF TRADE (1987 =100) 
22 Exports.... 100 96 97 107 96 113 95 98 94 111 117 1238 
23 Wool. . : 100 96 98 106 76 109 73 67 59 129 133 149 
24 eS eee 100 99 89 75 66 70 121 99 60 71 108 114 
Assets of The Reserve Bank (Millions of New Zealand Pounds) 
30 FOREIGN ASSETS {............. 19.8 7.5 Li. 15.3 16.1 29.4 36.4 42.5 85.7 93.4 65.9 46.3 
DOMESTIC CREDITS 
$1 Government. . 3.6 14.8 22.6 27.5 23.3 31.8 51.0 39.6 37.0 31.9 46.9 63.5 
$2 Non-Government 6.2 5.8 3.4 3.3 6.0 1.5 on Z 5 5 4.9 4.5 
83 Total. . 9.7 20.6 26.0 30.8 29.3 33.3 51.6 39.9 37.5 32.4 51.8 68.0 
Assets of Other Banks (Millions of New Zealand Pounds) 
40 FOREIGN ASSETS §.............. 8.8 5.0 9.9 14.9 13.1 15.1 9.8 14.3 2A 15.1 22.8 19.8 
DomEsTIC CREDITS 
41 Government...... ae 7.8 8.8 15.2 17.5 23.0 34.3 36.1 36.1 27.3 25.1 18.6 14.4 
42 Non-Government........ od 54.3 58.1 51.4 48.6 51.3 45.0 46.6 53.0 55.8 68.4 89.0 82.0 
43 | oe 62.0 66.8 66.6 66.1 74.4 79.3 2.8 89.1 83.0 93.6 107.6 96.4 
I es alt iy 13.2 11.4 17.8 18.6 15.9 22.6 38.2 35.6 67.5 68.4 59.9 75.0 
Currency and Deposits 
MONEY SUPPLY (Millions of New Zealand Pounds) 
50 Currency. << 13.0 14.4 4 19.2 wei 29.4 36.0 39.2 41.6 44.9 46.1 48.3 
51 Deposit Money. . pe rach te 34.1 34.3 41.4 50.1 54.2 71.6 84.8 90. 7 108.4 123.0 128.7 144.7 
52 UMN esi sex aa se gale 47.0 48.7 58.5 69.3 76.3 101.0 120.8 129.9 150.0 167.9 174.8 193.0 
53 Tuas DEPOSITS................ 32.1 29.8 31.9 29.4 29.0 28.8 30.0 31.4 33.4 36.2 39.7 39.9 
54 GOVERNMENT DEPOSITsS......... 3.5 2.8 2.9 8.0 9.0 10.8 16.3 9.2 13.7 12.2 a3 ..2 7.3 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 3.61 3.81 4.24 3.61 3.37 3.20 3.18 3.18 3.18 3.01 3.00 3.03 
(1987 =100) 
72 “eane PRM. ................ 100 93 89 95 95 94 108 116 120 128 135 133 
Prices and Wages 
WHOLESALE PRICES (1937 =100) 
79 Home Consumed Goods..... 100 101 105 117 128 139 148 152 155 155 161 180 
80 Home Goods 100 102 109 111 118 123 125 128 130 132 141 155 
81 Import-Type Goods .... 100 101 102 121 135 149 164 169 172 171 175 197 
Export Goods 
82 RE ties ec cies 100 111 116 121 122 123 127 141 163 171 198 218 
8&3 Lamb....... ; 100 103 97 104 105 102 103 105 110 124 152 146 
8&4 Mutton........ . 100 106 84 99 98 95 88 90 101 115 142 149 
85 Nr ke eo 100 64 58 82 82 82 93 93 93 92 113 160 
UNIT VALUE OF TRADE 
86 Rae a ox kw aos s 100 95 92 106 108 110 115 120 130 141 177 195 
87 NR Cones Dneeda ke wee 100 101 101 116 130 142 157 164 167 186 223 199 
68 Cosr or LAVaNG................ 100 103 107 112 116 120 123 125 127 128 132 142 
89 WaceEs (Weekly Rates)......... 100 105 107 110 114 119 123 124 134 139 145 154 
Production and National Income (1937 =100) 
90 TOTAL PRODUCTION............ 100 100 105 113 110 109 108 114 112 118 123 cass 
91 Re eg td ickicg 100 96 98 112 107 104 101 109 103 106 109 112 
92 Wool (In Grease)....... 100 110 104 112 116 115 111 125 123 121 116 113 
93 cai ax cc sau's 100 93 83 89 93 75 80 717 87 71 82 88 
94 Se a 100 103 113 118 121 126 133 136 140 151 164 


(Millions of New Zealand Pounds) 
beeline .... 194.1 211.4 281.9 254.4 293.7 326.9 330.0 350.0 364.9 411.2 418.0 


1937 1938 1939 1940 1941 1942 


95 NATIONAL INCOME 





























1943 





1944 1945 1946 1947 1948 










Explanatory notes on the above series, data on country and commodity distribution of trade, discount rates, agricultural production, and national 
income are found in CouNTRY NOTEs. 
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VoLuUME II 
——— 


— 


Mar 


9.9696 3. 


108 


VoLUME III, NUMBER 8, AuGuUsT, 1950 New Zealand 


————— a ee 


Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


(U.S. Dollars per New Zealand Pound) 
99696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696° 2.7586 2.7586 2.7586 3.9696* 2.7586 2 


ne of U. z Dollars) 
23 23 25 2i 26 26 27 27 


216 235 ‘ 22: 205 133 118 111 104 104 
240 258 26% 8 231 159 145 138 131 131 


91 93 86 59 59 64 64 
352 35 ‘ 317 218 é 197 194 194 
6 2 11 12 9 8 8 


(Millions of New Zealand Pounds) 
10.4 —>16.9<— -——>»27.1<—— 147.1 
-——> 30.8 <—— ed 


(1987 =100) 


(Millions of New Zealand Pounds) 
45.7 43.4 41.0 41.0 44.8 


87.1 92.1 98.4 98.4 97. 
10.1 9.7 13.2 13.2 15. 
97.2 101.8 111.6 111.6 113. 
(Millions of New Zealand Pounds) 

a7 2A BS 29 23. 


i. Ea 1.7 i. 
85. 81. 81.8 80.: 
97.5 93. 93.5 92. 
87. 89. 89.5 101. 


(Millions of New Zealand Pounds) 
46.9 48.0 50.2 50.2 46. 
149.1 146.8 161.9 161.9 157. 
195.9 194.8 212.1 212.1 203. 
39.9 40.1 39.7 39.7 39. 
§.7 RF Tue Tee 8. 


(Per Cent) 


3.00 2.99 3.03 3.00 
(1937 =100) 
127 129 131 


aonwnwnc 


(1937 =100) 
179 180 182 
160 160 163 
192 193 196 


14800100 — — Se OS 
180 178 177 #177 —»17%6<— ———>210<—— 
eg ee age igs ik daggel Lb idi« 
WF on an GAG oe Oe 
(1937 =100) 


ai 
162 173 169 93 


(Millions a New Zealand Pounds) 
at , 473.0 


_. 


Mar Apr May June July Aug Sept Oct Nov’ Dec 1949 Apr May June July 
Ee 9 


——1949—— —_-——_——______——_ _ —— 1950 ——_-_-__—_____—_— 


a 


t Official and private, as reported by all U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 
' Beginning January 14. * Through August 19. * Through September 18. 
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Nicaragua 






Exchange Rates 
SELLING RATES 
I Official 


2 Se Ese ae 


Free 
Gold and Foreign Assets 
NATIONAL BANK 
1V Gold 
I Foreign Exchange 
2 ‘Yotal 


~~ hm 


13 SHORT-TERM ASSETS IN THE U.S.? 


Fereign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Exports 

22 Imports, f.o.b. 
VOLUME OF TRADE 

23 Coffee Exports 


Assets of The National Bank 
30 FOREIGN ASSETS { 


DoMESTIC CREDITS 
$1 Government 


32 CREDITS TO OTHER BANKS 
Assets of Other Banks 
DoMESTIC CREDITS 


40 Official Entities 

41 Business and Individuals 
42 Total 

43 CASH 


Currency and Deposits 
MoNEY SUPPLY 


50 Currency 
51 Deposit Money 
52 Total 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 

FINANCING OF DEFICIT 
63 Foreign Grants Received 
4 Net Borrowing 


65 DomEsSTIC DEBT 
66 FOREIGN DEBT 


Prices 


80 WHOLESALE PRICEs (All Goods) 


81 RETAIL PRICES (Food) 






Norway 


Exchange Rates 

1 SELLING RATE 

Gold and Foreign Assets 
BANK OF NORWAY 


10 Gold..... or 
11 Foreign Exchange 
12 F_reign Investments 
{3 Total...... 


OTHER BANKS 


a 


4 
5 TOTAL.. 
6 


NOTES 
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1942 


“o> 
aoe 
ate 
ooo 


tc bo bo 


coe 


owe 
OK 


to th 
WS oome 


to 


-1 
ooo 
>< babe 


bo 
oe 


oto 








1937 1938 1940 1941 


4.40 


mt mt DD OO 
to Once 


Foreign Exchange.......... 


oe 
“Jor 


SHORT-TERM ASSETS IN THE U. S. § 


SSS SSS SSS SSS SSS 


S 
OOS CODE 


132.4 





(Cérdobas per U. S. Dollar) 
5.04 5.0 

5.54 5. 

5.23 5. 


of U.S. Dollars) 


84 3.0 
3.39 4. 
0.23 ie 

ee 


of U. S. Dollars) 


(Millions of Cérdobas) 


29 8. 
89 7,40 
77 13.53 
1937 =100) 
81 76 
26.0 39.4 
4.1 4. 
5.3 1 


(Millions of Cérdobas) 
3 5.2 
26.9 
32.1 

6.1 


(Millions of Cordobas) 
33.3 
31.5 
64.8 


(Millions of Cérdobas) 


21.9 

Riot 

43.0 

—6.0 —8.3 

39.5 32. 

45.5 41. 
9 5. 
5 Z.. 
2 29. 


(1937 =100) 
363 





1942 1943 
(Norwegian Kroner per U. S. Dollar) 
4.40 


(Millions of U. S. Dollars) 


Explanatory notes on the above series, data on the balance of payments, and country and commodity distribution of trade are found in COUNTRY 


INTERNATIONAL FINANCIAL STATISTIc3 


1943 


ororor 
aoro 
crore 
aviu 


~~ FO 


ao aw» 
: oo 
aa» 
th Ome, 


~ 


6. 
36.2 
43.1 

6.4 


“orto 
Couce 
m mot 
won In 

=> 
= 
onmo, 


oo 


moro 
= 0COo-~) 


OOD 
ooo -3 


—ooO-~) > on 
mmOm O-I69 


Siow | 
at 


478 





_ 

ob wero o 
A Onopw 
= nara 


156.9 





VoLUME | 


347 


746 


Mar 


tL 


cial anc 


‘0 


Nicaragua 


—— —1950-- 
June July Dec 1949 Mar Apr May 


(Cérdobas per U. S. Dollar) 
04 5.04 5.04 5.04 5. §. §. $. 5.04 
.29 5.29 5.29 5.29 5.2 5.3 5.3 D2 5.29 
52 7.389 6.93 7.08 5 6 ; : .65 


(Millions of U. S. Dollars) 
oe 62S CUE OC 
42 1.42 .96 .96 
18 93.88 3.71 3.71 
= 4.8 4.8 
(Millions of U. S. Dollars) 
.68 15 .69 8.43 


orn bo 


63 06 .70 16.00 
29 1.81 2.39 21.32 
(1937 =100) 


(Millions of Cordobas) 
20.9 19.4 18.6 18.6 


43.4 
31.9 


(Millions of C ordobas) 
Me 646. 13. 
60.7 65. 65. 
7e.4 © 6TSe 78.8 
22.3 22. 22. 

(Millions of Cordobas) 
ao Bt S72 S2 

51.9 56.2 55.9 55.9 $7. 

2 108.9 113.1 113.1 16. 
(Millions of Cordobas 


(1939 =100) 


(1937 =100) 





May June Dec 1949 Feb Mar Apr 


(Norwegian Kroner per U. S. Dollar) 
T.45 7.06 «7.6 6497 7.15 


~ 
~ 
or 


(Millions of U. S. Dollars) 
51.4 51.4 ‘ 51. 


4 50.: 
4 43.0 36.6 
3 


48. 
15. 
114. 


5s 
5 
.6 132. 


52.6 2 
54.2 


6 
4.8 
22.2 22.2 
9 


15.4 15.4 


129.0 1% 109.8 103.4 


D 6 ° 48.3 45.7 41 6 36.8 38.4 36.3 36.3 31. 

82.5 177.8 175.3 174. 3.8 146.6 141.8 137.4 1387.4 146.¢ 

83.2 83.0 74.0 69.0 65.9 62. 8 62.6 66.4 69.4 69.4 66. 
Qf al 


t Deposits only, official and private, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). § Offi- 


cial and private, as reported by all U. S. banks. 
' October 31. 2 September 30. 3 Beginning May 16. ‘Through September 18. 


PPA WDNOD 
oo 
im Om OMoON 
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Foreign Transactions 
VALUE OF TRADE 


20 Exports.... 

21 Imports, c.i.f.. . 
VOLUME OF TRADE 

22 Exports 

23 Imports. . 


Assets of The Bank of iit 


$0 FOREIGN ASSETS}... 
DomeEsTIC CREDITS 


$1 Government. . 
$2 Non-Government.... 
83 Total..... 


Assets of Other Banks 


40 FOREIGN ASSETS }.. 
DomEsTIC CREDITS 


41 Government 

42 Official Entities ‘ Paice 
43 Business and Individuals .... 
44 Total..... oe 

Se RN ik wong id aia sw 


Currency and Deposits 
MONEY SUPPLY 


50 Currency... 
Deposit Money 
51 Other Banks..... 
52 Postal Clearing Sy stem . 


53 Total Money nary. oa 
54 BLOCKED MONEY. en 
55 Tose Derosirs............... 
56 GOVERNMENT DEPOSITS... 


Government Finance 
60 DEFICIT (—) OR SURPLUS..... 


61 Revenue....... 

62 Expenditure. ... 

63 Change in Occupation Account 
FINANCING OF DEFICIT 

64 Net Borrowing.... 


65 Domestic DEBT........ tk a 
66 Fonmicn Dmesr................. 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 
SHARE PRICES 


71 Industrial.......... 

72 Er bled 
73 rp eee Fee. ........ 
74 RE ere 
75 Electro- Mies. and Tech 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
UNIT VALUE OF TRADE 

81 Rr aia 

82 CR ae 

8&3 POOUIMTINE. ow oe ba aca 

84 LS 

85 a ee eee 


‘°87 WaceEs (Hourly Earnings)....... 
Production and National Income 


PRODUCTION 
90 Industry (Total) ........... 
91 Producers’ Goods....... 
92 Consumers’ Goods...... 
93 Home Industries....... 
94 Export Industries...... 
95 SS eee 
96 ee ie ee cic os a 


97 NATIONAL INCOME 


Norway (Continued) 







1937 


823 
1,293 


100 
100 
413 
190 
190 


ISi3 


rn 
a 
on 
cor 


46 
461 
415 


100 


100 
100 
100 
100 
100 


100 








1938 


787 
1,193 


95 
92 


100 


103 
94 
100 
98 
103 
118 


3,741 
1938 


1939 


808 
1,366 


103 
102 


306 


410 
410 


110 


268 
453 
2,802 
3,524 
84 


544 
205 
749 
2, 706 
65 


45 
593 
548 


36 


868 
596 


100 


95 
102 
104 

95 


103 
105 


102° 


106 
108 
103 
108 
101 

98 
115 


4,095 
1939 


production, and national income are found in COUNTRY NOTES. 
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1940 


612 
948 


61 
51 


1,157 
174 
1,331 


74 


334 
462 
2,528 
3,324 
435 


1,004 
731 
1,735 


2,492 
240 


—229 
616 
678 

—167 


199 


1,093 
571 


131 


128 

94 
138 
122 


149 
122 


106 


94 
94 
95 
104 
73 
88 
120 


4,344 
1940 


1941 


1942 


1943 





INTERNATIONAL FINANCIAL STatisrM@yoLUME 11] 


1944 


(Millions of Norwegian Kroner) 








575 492 539 517 
1,125 944 1,008 722 
(1937 =100) 
44 31 31 28 
37 27 27 17 
(Millions of Norwegian Kroner) 
3,286 4,552 6,116 7,333 
115 100 90 95 
3,401 4,652 6,206 7,428 
(Millions of Norwegian Kroner) 
64 65 65 63 
1,071 1,967 2,589 3,540 
481 444 420 393 
2,272 2,027 1,884 1,680 
3,824 4,437 4,793 5,618 
726 729 1,195 1,838 
(Millions of Norwegian Kroner) 
1 ,487 072 2,585 2,988 
1,195 1,509 1,868 2,144 
— — 15 22 
2,682 3,582 4,418 5,154 
2,716 3,076 38,525 3,963 
1,509 2,138 2,821 3,440 
(Millions of Norwegian Kroner) 
—2,029 —2,478 —1,261 —1,928 
946 1,237 1,420 1,463 
1,010 1,880 1,740 2,105 
—1,965 —1,835 -—941 —1,286 
2,384 2,779 2,368 2,240 
3,504 6,313 8,714 10,984 
544 512 479 449 
(Per Cent) 
X 3.67 3.54 3.52 3.45 
(1987 =100) 
138 150 150 150 
110 131 155 156 
120 134 135 137 
93 100 114 134 
176 185 168 164 
(1937 =100) 
160 170 172 174 
162 184 201 213 
180 259 343 349 
155 178 232 245 
136 155 177 187 
221 242 289 297 
143 152 155 157 
(July/Sept 1938 = 100) 
108 112 115 118 
(1987 =100) 
94 83 81 76 
99 89 87 80 
86 71 69 68 
104 94 91 87 
73 60 60 53 
88 81 84 81 
0 84 71 71 
(Millions of Norwegian Kroner 
5,339 5,285 5,328 
1941 1942 1943 1944 


1945 


326 
1,206 


18 


9 


« 


452 
8,163 
8, 192 


114 


5,299 
397 
1,852 
7,548 
823 


1,700 
2,948 

37 
4,685 
1,100 


4,708 
5,791 


—1,502 
1,365 
1,048 

—1,819 


3,179 


14,134 
476 


3.42 


140 
140 
121 
127 
171 


174 


206 
461 
285 
201 


269 
160 


4,462 
1945 


1946 


1,202 
2,197 


58 
72 
1,160 
8,108 


165 
8,273 


259 
4,084 
421 
2,851 
7,356 
887 


1,866 
2,398 
61 
4,325 
941 
4,862 
5,476 


62 
1,510 
1,448 


418 


14,466 


563 


X 2.96 


~ 


134 
129 
127 
110 
168 


166 


243 
437 
289 
224 


237 
164 


155 


100 
102 
97 
116 
67 
94 
92 


7,064 
1946 


1947 


172 


274 
447 
546 
342 


278 
165 


171 


115 
120 
105 
131 

86 

82 
117 


8,249 
1947 








1948 





2,063 
3,721 


169 


125 
131 
112 
141 

91 


105 
147 


9,141 
1948 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 


1,973 1 


2.931 2 
120 
5,024 
738 
5,655 
4,228 


or 


or 


co 
or 
i] 


143 
123 
141 
137 
170 


137 
147 
149 
150 
110 





IsticgMVoLUME III, NUMBER 8, AUGUST, 1950 


— 
— $199 $$$ wom 
948 Mar Apr May June July Aug’ Sept Oct Nov Dec 1949 Jan 
(Millions of Norwegian Kroner) 
063 228 208 168 175 165 138 152 172 197 193 2,138 203 
721 343 290 436 359 292 329 338 417 323 433 4,218 450 
(1937 =100) 
7 103 89 80 75 71 65 72 76 82 86 79 97 
92 102 89 140 111 86 110 106 128 100 114 107 127 
(Millions"of Norwegian Kroner) 
169 673 681 626 612 614 630 658 670 624 610 610 674 
24 ra18 7,888 7,718 T,7el 7.728 7,788 7,384 7,206 7.204 7,306 7,136 7,114 
26 136 126 135 129 119 88 87 93 96 133 133 124 
00 7,949 7,939 7,847 7,842 7,832 7,800 7,201 7,207 7,210 7,247 7,247 7,238 
(Millions of Norwegian Kroner) 
35 241 246 251 240 227 207 254 262 274 259 259 254 
03 3,021 2,985 2,945 2,927 2,769 2,426 2,279 2,183 2,118 1,985 1,985 1,959 
63 593 592 587 608 626 630 632 728 732 739 739 804 
14 4,864 4,918 4,973 5,025 5,084 5,087 5,170 5,190 5,418 5,259 5,259 5,343 
0) 8,478 8,491 8,505 8,560 8,429 8,143 8,081 8,100 8,269 7,983 7,983 8,106 
19 1,007 990 1,050 995 1,163 1,455 1,508 1,530 1,504 1,505 1,505 1,603 
(Millions of Norwegiar Kroner) 
3 1,973 1,981 1,974 2,055 2,106 2,111 2,129 2,100 2,093 2,219 ‘°,219 2,060 
6 2,981 2,986 2,973 2,920 2,869 2,833 2,851 2,877 2,834 2,564 2,564 2,835 
6 120 112 107 111 118 120 120 123 126 137 137 139 
7 5,024 5,029 5,054 5,086 5,098 5,064 5,100 5,099 5,053 4,921 4,921 >, 034 
) 738 714 661 641 623 613 603 594 586 580 580 574 
} 5,655 5,672 5,708 5,722 5,773 5,812 5,799 5,788 5,778 5,798 5,798 5,904 
5 4,228 4,261 4,189 4,043 3,832 3,474 2,949 2,944 2,940 2,770 2,770 2,908 
(Millions of Norwegian Kroner) 
) 
Sau 
| 211 
} nt ee be —351! 
12,782 . 11,185' 12,782 
1,301 1,287 1,301 
(Per Cent) 
2.50 2.50 2.51 2.58 2.51 2.51 2.51 2.50 2.48 2.49 2.50 2.49 
(1937 =100) 
143 136 135 129 128 133 137 140 140 138 137 138 
123 118 116 110 106 108 110 112 113 113 115 113 
141 134 132 127 127 136 148 149 149 144 141 142 
137 128 126 122 117 127 129 134 139 140 147 141 
170 168 167 160 167 155 178 176 176 174 171 173 
(1937 =100) 
180 180 180 180 184 183 182 182 182 184 181 183 
$21 307 287 281 299 286 285 284 303 282 299 285 
063 508 584 502 606 561 522 498 506 588 532 606 
509 492 459 467 460 418 398 429 391 398 455 391 
370 369 337 351 308° 316 305 311 308 291 336 298 
305 287 305 304 290 279 302 313 298 359 307 341 
163 163 164 164 164 168 165 164 164 164 164 xX 165 
(July/Sept 1938 = 100) 
184 191 190 ; ta 193 190 
(1937 =100) 
137 136 140 136 89 120 135 138 142 133 132 135 
147 144 147 138 88 126 141 146 149 139 138 144 
117 119 127 133 90 108 122 122 129 122 119 116 
150 151 157 116 90 132 149 151 155 144 141 146 
110 105 105 105 85 97 106 112 116 111 107 111 
98 
ree or ae 114 
(Millions of Norwegian Kroner) 
Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan 


—_—_—_———_.___. 


| 





+ Equivalent to line (13). 
' Preliminary. 


9 





¢ Equivalent to line (14). 
3 July/September. 


? January 1, 1938 =100. 
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Norway (Continued) 


————1950-— 
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684 
112 
,193 


146 


190 


20 
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22 
23 
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31 
32 
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51 
52 
53 
54 


56 


60 
61 


63 
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65 
66 


70 
71 


73 
74 
75 


80 
81 


83 
84 
8) 
86 
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90 
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92 
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Pakistan 


Exchange Rates 
1 SELLING RATE.... 


Gold and Foreign Assets 
STATE BANK 


10 Gold 
11 Foreign Assets 
12 otal 


Foreign Transactions 
VALUE OF TRADE 
20 Exports. . 
21 Imports. 
Assets of the State Bank 
$0 FOREIGN ASSETS 
81 Domestic CREDITS 
Assets of Other Banks 
40 Domestic CREDITs.. 
41 CASH eee 
Currency and Deposits 
MONEY SUPPLY 


50 Currency (Net) 
51 Deposit Money 
52 el... . 


58 TIME DEPOSITS... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 


71 TREASURY BILL RATE.. 
72 CALL MONEY RATE 


Prices 
WHOLESALE PRICES 
Export Goods 
80 Jute 





Panama 


Gold and Foreign Assets 


10 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 DEBS esc hakess odes 
21 Imports, f. 0. b 
VOLUME OF TRADE 
22 Banana Exports 
23 Cacao Exports 


Assets of Banks 

40 DOMESTIC CREDITS 

41 CASH 

Currency and Deposits 
MONEY SUPPLY 


Currency. . 
51 Deposit Money..... 
52 Ne 6 2 ng 
53 Time Deposits 
Prices 


80 RETAIL Prices (Food)......... 





1941 


Noro 
Qa -Cr 


5 
13 
18 

5 


ES oll 


—> 1007<— 





(Pakistan Rupees per U.S. Dollar) 


(Millions of U. S. Dollars) 


(Millions of Pakistan Rupees) 


(Millions of Pakistan Rupees) 


(Millions of Pakistan Rupees) 


(Millions of Pakistan Rupees) 


(Per Cent) 


(Aug 31, 1989 =100) 








(Millions of Balboas) 


4.23 2.23 1.93 2.93 
32.77 37.90 40.27 38.29 


(1937 =100) 
93 41 16 20 
56 37 53 31 


(Millions of Balboas) 


13.9 16.0 25.6 31.2 
14.8 30.0 43.1 50.4 


(Millions of Balboas) 
4 





Explanatory notes on the exchange rate system and the other series above, data on country and commodity distribution of trade, agricultural pro- 
duction and national income are found in COUNTRY NOTES. 


INTERNATIONAL FINANCIAL STATistics 


1941 1942 1943 1944 





1942 1943 1944 


(Millions of U. S. Dollars) 
42.1 36.9 57.6 69.1 


; 10.4 15.0 12.9 
2 21.5 31.4 38.1 
6 31.8 46.4 51.0 
1 


‘ 12.9 19.3 23.2 
(October 1989/June 1940 =100) 
153 156 159 


1941 1942 1943 1944 


re wo 
we OoOmtr 
— Sone 



























































































VoLUME I 
——o 
1947 1948 Mer 
3.19 3318 
°6 
14 ona 
791 794 
805 
; 82 X 
: = 138 X 
: 2,584 
“ae 250 
436 
af is 
17 1,794 
a 991 
2,698 2,786 
165 178 
2 913 2.84 
453 
50 
1947 1948 Mar 
70.3 71.8 78.8 
8.50 10.57 1.16 
75.70 63.77 d. 1k 
78 97 9 
57 51 see 
44.8 46.7 42. 
27.6 30.2 30. 
2.3 2.0 oe 
2.5 29.0 27. 
4.8 31.0 ses 
0.3 20.2 20. 
194 199 lt 
1947 1948 _* 









VYoLUME III, NuMBER 8, AuGusT, 1950 Pakistan 





_—_——_—_—_—_-—_—— ——1949—— _— - - - -—- 1950—— ecencaeiine 
Mar Apr May June ‘July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 











((Pakistan Rupees per U.S. Dollar 
3.318 3.318 3.318 3.320 3.320 3.320 3.320 3.318% 3.320 3.320 3.320 3.320 3.320 3.320 3.320 1 








(Millions of U. S. Dollars) 
7 27 27 ae 







26 27 27 27 27 27 27 27 27 2 27 27 27 27 27 27 10 
768 #782 75 746 #707 «4694 523 509 492 484 484 482 478 452 452 446 11 
72 536 «6519 )S 512s 509 479 7 













Millions of Pakistan Rupees 
2 9; 72 46 98 1,154 89 106 95 106° 20 
138 X 169 7 128 142 17: 146 87 98 78 1,404 68 59 81 76° 21 


Millions of Pakistan Rupees 














2,584 2,630 2,555 2,514 2,384 2,340 2,020 1,975 1,918 1,893 1,893 1,884 1,870 1,755 1,756 1,713 30 
250 274 270 271 247 240 651 640 633 649 649 648 647 816 813 794 31 
(Millions of Pakistan Rupees) 
436 447 418 414 433 427 428 397 401 445 445 489 512 556 534 509 490 40 
236 245. 250 250 89 









(Millions of Pakistan Rupees) 









1,794 1,764 1,783 1,726 1,711 1,692 1,750 1,671 1,668 1,740 1,740 1,785 1,800 1,815 1,823 1,799 50 

991 967 983 985 971 1,003 972 1,021 1,066 1,043 1,043 1,032 1,072 1,032 1,073 1,089 51 

2,786 2,781 2,716 2,711 2,682 2,695 2,722 2,692 2,734 2,782 2,782 2,817 2,872 2,847 2,895 2,888 52 
185 202 198 205 205 196 







(Per Cent) 
235 62.98 62.82 6S. hlCUS. Se hCU Se CULTS O82 = 8.4 2.81 2.6 337i ; 

.50 .52 51 71 
.70 .56 .50 .50 





N 
te 
~ 
Nw 
bo 
“I 
on 

bo 
‘4 
oo 
bo 
~ 
a 

ho 
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(Aug. 31, 1939 =100) 
452 490 





415 









—_— ——__—_——_—_——1950—__- ——_________ 

Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
(Millions of U. S. Dollars) 

72.7 74.2 74.3 174.3 






69.0 71.8 75.0 78.5 81.3 80.8 68.9 » 















(Millions of Balboas) 








1.16 19 .88 .98 81 81 .83 84 .93 1.28 10.66 oth .67 nan . 80 .80 1.00 . 20 
5.18 5.89 5.12 5.48 4.75 4.87 4.67 4.96 5.86 5.10 62.00 3.91 5.32 Rats 4.20 4.60 4.70 21 
(1937 =100) 
96 103 94 99 102 92 109 84 105 139 ro 5 22 
(Millions of Balboas) 
42.7 ae ates 47.9 erat anaes 47.5 46.5 46.5 ; ean 47.4 40 
30.1 ee a eee eae 1.6 2.8 . 88.3 41 














(Millions of Balboas) 







re l : ee 1.5 50 
27.5 25 24.0 24.0 ahis 26.3 51 
ae a. ae ee Lo , ait ate 52 
20.3 20.3 mena ead 20.1 cael ee 18.3 18.3 eats ea 19.3 ibe Reeds etait . &8 
(October 1939/June 1940 =100) 
188 183 187 185 183 181 183 182 183 182 185 180 178 176 174 178 . 80 
Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
—— - 1949 —-— - — ——— — - — ——— — 1950- ———_——_ — - -— —— — 








a a OE EA, 


t Official and private, as reported by all U.S. banks. 
‘ April /December. ? Through September 18. § Less than 12 months. ‘ August 31. > August 15. ® August 17. 7 October 1939/ 
June 1940. 8 Exclusive of overland trade with India. 






















Paraguay 









Exchange Rates 
SELLING RATES _ 
Official—Basic 


oy + Cot ™ 


Pree. <.... 
BUYING RATES 
Official—Basic 


Special—Basic Exports. . 


6 
7 
8 Preferential A 
9 Preferential B 


Gold and Foreign Assets 
BANK OF PARGUAY 


10 Se ois a ss 
11 Foreign Exchange 
12 BOE. 60 . 


13 SHORT-TERM ASSETS IN THE U.S.7+ 


Foreign Trade 
VALUE OF TRADE 


20 Exports. 
21 Imports, f.o.b. 


Assets of the Bank of Paraguay 


80 FOREIGN ASSETS § 
DoMEsTIC CREDITS 


$1 Government....... Bee 
32 Business and Individuals... . 
33 Total 


84 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
DoMESTIC CREDITS 


40 isovermment............. 
41 Business and Individuals... . 
42 Total 


Currency and Deposits 
MONEY SUPPLY 


50 (ae 
51 Deposit Money............ 
52 Total... 


Prices and Wages 
80 Cost oF LIVING 


81 WAGEs (Daily Rates) 


nnn SSE 


_ Explanatory notes on the exchange rate system and the other series above, data on country and commodity distribution of trade and national 
income are found in COUNTRY NOTES. 


Page 116 


Special—Group II Imports. : 
Group III Imports... 
Group IV Imports. 


1937 


1937 
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2.38 


8.24 


76 








1938 


1938 


2.79 


3.23 
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100 
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3.23 


LR ee | 
“0 > 
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1940 





INTERNATIONAL FINANCIAL STATisticg 


1941 1942 


1943 


1944 


(Guaranies per U. S. Dollar) 


3.33 3.33 3.10 3.112 


3.82 — — — 
3.041 3.050 


(Millions of U. S. Dollars) 
‘ 0 


06 ‘ .05 1.08 
2.65 6.02 8.10 8.48 
2.71 6.08 8.65 9.56 

lve? 0| 298 


(Millions of U. S. Dollars) 


8.16 8.88 11.33 18.74 
6.56 9.21 12.29 18.00 
(Millions of Guaranies) 
9.0 20.3 27.0 29.4 
16.0 18.1 24.9 25.9 
7 8 &. 3.5 
16.6 18.8 26.0 29.4 
1.8 3.3 5.7 5.7 
(Millions of Guaranies) 
9.0 11.6 18.5 22.0 
(Millions of Guaranies) 
10.9 13.7 16.0 20.9 
10.7 14.3 23.9 22.9 
21.6 28.0 39.9 43.8 
(1938 = 100) 


128 144 176 193 
120 126 134 167 


1941 1942 1943 1944 


























1945 


3.121 


3.415 


3.059 


1.08 
9.21 
10.29 
3.09 


22.31 
17.69 


wo 
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o “ec 


i Onan 


a 
Com tho 
“ec 


orts bt 
OoOnw 
mm orw 


214 
200 


1945 






1946 


61 
10.49 
11.09 


1.59 


26.75 
21.27 


ao 


= 
“OOF 
One 


rr 
CO ee 
0© 


orts bo 
co oO 
ois 00 


236 
243 


1946 


1947 


9.34 
4.28° 


21.26 
22.03 


i. 
23. 
24. 


mC 


39. 
26. 
65. 


ANS 


309 
283 


1947 





1948 





1948 
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VoLUME III, NUMBER 8, AuGusT, 1950 








May June July Aug Sept Oct Nov Dec 








3.121 3.121 
9 9 
3.121 3.121 3.121 3.121 3.121 3.121 3.121 9-121) 6.083 a 3 


8.052' 8.052 


3.059 3.059 
eae ee ae ee ie cae «tae oon Ve |e 
8.059 3.059 3.059 3.059 3.059 3.059 3.059 3.05 6.02) 6.02 

7S 7.99 


.20 .20 .20 .20 19 19 19 19 “a 19 
8.24 4.07 5.64 5.82 4.95 4.37 4.02 4.60 3.23 2.94 
3.45 4.27 5.84 5.52 5.15 4.56 4.22 4.80 3.42 3.13 

1.84 









2.78 2.74 3.46 3.385 2.58 2.20 2.73 2.3 1.91 4.36 3 
2.51 2.47 2.64 2.76 2.28 2.89 1.91 2.22 2.50 2.038 2 









(Millions of Guara 
77.2 84.1 


61.3 63. 67.1 69.0 71.1 174.5 5 
.7 68.3 68.4 
? 


1 
. 60.4 62.8 64.8 62.0 64.4 
117.3 123.5 129.9 133.8 133.1 138.9 1 


~a-] 


o 

— 
mor 

or 

a 

So 
waco 


(1938 =100) 
538 519 509 536 560 562 567 605 633 643 


Apr May June July Aug’ Sept Oct Nov Dec 
——— — — — 1949 
















May 25. hrough October. § October 31. * September 30. 





10.6 18.2 18.0 17.0 15.9 14.1 18.0 14.8 10.5 9.7 
76.4 78.8 78.4 88.3 84.1 82.8 92.8 99.0 100.4 103.5 1 
32.3 30.8 31.5 31.5 32.6 33.1 34.1 33.8 34.3 35.7 
108.7 109.6 109.8 119.9 116.7 115.9 126.9 132.8 134.7 139.2 1 
73.2 78.8 838.0 87.2 88.9 90.5 93.7 95.3 98.9 104.7 1 


(Millions of Guaranies) 


1949 


(Guaranies per U. S. Dollar) 


121? 


3.74 3.74 3.74 3.74 3.74 3.74 3.74 3.74 — — 3.74’ 
2.059 


(Millions of U. S. Dollars) 


19 
2.94 
3.13 
1.84 


(Millions of U. S. Dollars) 


2.88 
8.43 


(Millions of Guaranies) 


nies) 
84.1 
68.4 


145.5 152.5 152.5 


~“_ 


or 
or 


1949 


i hme. November 5. ? Single rate through October. 3 Beginning April 11. 
7 


1 


950 a 





Jan Feb 


3.12 3.121 
4.982 4.982 
6.082 6.082 
8.052 8.052 


3.059 3.059 
4.92 4.92 
6.02 6.02 
7.99 7.99 

19 19 
3.32 3.45 
3.51 3.65 


10.8 11.3 
103.4 102.3 
35.6 37.0 
139.0 139.4 
101.4 105.2 


82.7 85.0 
72.4 175.5 
155.1 160.5 
661 689 
Jan Feb 


+ Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. 


CO Dm CO 
Oo 
oo 
to 


.059 


“1D & Co 
c 


or nae oe 


4 
4 
= COD 


‘ As of February 10. 





Apr May June July 





3.121 3.121 3.121 3.121 
5.082° 5.082 5.082 5.082 
6.386° 6.386 6.386 6.386 
8.857° 8.857 8.857 8.857 
3.059 3.059 3.059 3.059 
4.92 4.92 4.92 4.92 
6.02 6.02 6.02 6.02 
7.99 7.99 7.99 7.99 
19 19 19 19 
5.66 6.16 6.29 7.06 


18.1 19.6 20.0 


109.2 108.6 106.1 1 
40.5 
149.8 150.2 149.7 


. 4 
110.1 113.0 120.7 1: 






1950 


§ Equivalent to line (12). : 
* December 4/31. * Beginning 


5.85 6.35 6.48 7.26 


2 
0 
41.6 43.6 4! 
5 
2 





759 


Apr May June July 


Paraguay 
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P eru INTERNATIONAL FINANCIAL STATISsticg 


VoLUME 
nee m« 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 "a. 
Exchange Rates 
SELLING RATES (Soles per U. S. Dollar) 
1 Ctr cauwa hake es i " : , _ f 6.50 6.50 6.50 6.50 
2 Certificate..... a ee 3.96 4.47 5.38 6.17 6.50 6.50 6.50 6.50 6.50 - — — ....2 17.7 
3 A cen he sk ses ‘ l 6.995 12.54 14.05 17.92 
Gold and Foreign Assets 
CENTRAL RESERVE BANK (Millions of U. S. Dollars) 
10 Gold...... rss 20.5 19.9 19.9 20.1 21.3 24.7 : 31.6 27.9 23.9 20.2 20.0 0.0 
11 Foreign Exchange 5.0 Ave 8 1.6 1.8 Pes 5.8 3.0 10.2 10.6 12.3 24.3 6 1 
12 Total 25.5 21.1 20.8 Sas? 23.1 32.4 36.9 34.6 38.1 34.5 32.4 44.3 46 1 
OTHER BANKS 
13 Foreign Exchange 5.1 3.5 4.7 3.8 4.0 8.2 9.5 11.47 11.3 9.1 14.1 4.3 17.3 
14 TOTAL Maa Ned die 30.6 24.6 25.4 25.5 mask 40.6 46.3 46.3 49.4 43.6 46 58.6 63.4 
15 SHORT-TERM ASSETS IN THE U. S.t ari =e ee 10.5 B42 17.7 17.4 ry | 43.9 40.9 41.8 52.6 46.0 
Foreign Transactions (Millions «f U. S. Dollars) 
20 GOLD PRODUCTION........ rea 8.5 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 4.1 3.9 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 Exports. 342 303 334 344 435 435 421 519 645 952 956 1,019 141 
22 ee gO, 235 260 256 319 358 333 449 514 549 802 1,092 1,091 925 
VALUE OF TRADE (In Dollars (Millions of U.S. Dollars) 
23 Exports 86.4 69.0 62.7 55.7 66.9 66.9 64.8 79.8 99.2 146.4 147.0 156.8 11.1 
24 Imports, c.i.f. 59.4 59.2 48.0 61.7 55.0 §1.2 69.1 79.1 84.4 123.4 167.9 167.7 14.8 
VOLUME OF EXPORTS (1987 =100) 
25 Cotton 100 86 96 64 102 42 4 33 74 149 69 64 59 
26 Sugar 100 79 84 94 116 94 55 100 lvl 80 90 112 51 
27 Petroleum 100 83 70 56 60 71 75 64 59 51 50 50 42 
28 Copper 100 103 94 105 97 96 85 90 78 71 79 48 41 
Assets of the Central Reserve Bank (Millions of Soles) 
80 FOREIGN ASSETS { — 67 51 52 60 69 130 159 144 167 143 130 207 219 
DomeEsTIC CREDITS 
31 Governmment.............. 45 85 105 130 182 258 343 427 524 554 548 583 576 
32 Official Entities........... — — -= — -- -- — 22 47 66 170 151 148 
33 PE Oia cvccceun ee 45 85 105 130 182 258 343 449 570 619 718 73 724 
$4 CREDITS TO OTHER BANKS. . 40 24 24 22 22 30 23 24 29 59 112 118 14; 
Assets of Other Banks (Millions of Soles) 
40 FOREIGN ASSETS §.............. 20 17 27 33 28 54 62 76 73 59 92 93 11 
DoMESTIC CREDITS 
41 Government............... 26 13 18 14 9 23 56 104 96 116 80 92 
42 Others than Banks......... 181 220 241 294 334 352 457 538 628 876 1,015 1,192 
43 PUNE oss a a 207 233 259 308 344 875 513 642 724 992 1,095 1,284 1.39 
ee as 47 53 52 65 64 134 173 202 237 171 273 260 29) 
Currency and Deposits 
MONEY SUPPLY __ (Millions of Soles) 
50 Ee vadenkaekvwsnniws 108 115 138 146 208 275 327 393 478 568 653 712 72 
51 Deposit Money............ 125 134 153 209 253 354 466 581 20 825 931 1,069 1,15 
52 WN cs occ shs elee 232 249 291 355 461 629 793 974 1,098 1,892 1,583 1,780 1,88 
Se Dee DOPONTS................. 108 126 144 168 177 231 325 377 438 465 490 522 54 
54 GOVERNMENT DEPOSITs....... - -- 1 1 3 4 5 6 17 26 12 4 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD..... 7.99 8.24 9.09 8.00 7.25 6.9323 .... 6.42 7.07 7.04 6.66 6.96 7.1 
(1987 =100) 
ee eee 100 111 112 135 158 147 164 181 146 139 140 139 11 
Prices 
WHOLESALE PRICES (1937 =100) 
80 OE ig 100 101 105 119 140 175 201 208 218 234 315 396 5] 
81 Home Goods........... 100 102 102 106 119 135 159 178 198 221 311 387 42 
82 Export Goods.......... 100 93 99 106 113 134 151 164 170 201 241 815 45 
83 Import Goods.......... 100 111 114 139 176 235 270 264 261 270 368 458 66 
UNIT VALUE OF EXPORTS 
84 Cotton ee 100 79 88 125 137 143 177 207 215 247 365 487 ‘ 
85 Cost oF LIVING................ 100 101 100 107 117 131 143 164 182 199 258 337 PY 
Production and National Income (1937 =100) 
PRODUCTION 
90 Ceee........ enbenaKcas 100 105 100 102 88 86 70 82 86 87 80 73 7 
91 Crude Petroleum........... 100 91 78 70 69 78 84 83 79 71 74 81 
92 Me ee 100 91 104 121 119 120 100 107 109 102 111 128 
(Millions of Soles) 
93 NATIONAL INCOME.............. en sire soi ere .... 2,509 2,614 3,184 3,666 4,274 5,448 rn 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 d M 
ee NQQQ)dnn eee eee 4 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution | ; 
of trade, discount rates, agricultural production, and national income are found in CouNTRY NOTES. New 
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Mar 


722 
1,158 
1,880 
541 
6 


Apr 


May June July 


6.50 
.93 15.68 
.43 16.52 


14.81 
16.22 


(Soles per U.S. Dollar) 
6.50! — 


6.50! 


17.73 


18.21 


(Millions of U. S. Dollars) 


28.0 28.0 
23.5 19.3 
d1.i 47.3 


4 8. 
2.6 60. 56. 
4 53. Be 


(Millions of U. S. Dollars) 


28.0 
19.3 
47.3 


9.5 
56.8 


52.8 


3.9 


(Millions of Soles) 


188 
191 


217 


161 


180 
193 


(Millions of U.S. Dollars) 


13.1 
14.3 


15.5 12.1 
9.9 11.9 
(1937 =100) 


150.7 

167.1 
7 
86 
53 


(Millions of Soles) 


561 487 
486 
143 
629 


152 


570 
145 
715 
174 


(Millions of Soles) 


144 154 

95 
,428 
,523 


266 


154 


95 

1 ,428 
1,523 
266 


(Millions of Soles) 


747 
1,202 


774 
1,181 


809 
1,110 
1,950 1,955 1,918 

569 600 617 

4 5 57 10 


(Per Cent) 


7.32 6.98 7.39 


111 


(1937 =100) 


110 107 
(1987 =100) 
584 597 
513 «4528 
469 503 
714.715 
417 419 
(1937 =100) 


8587 


809 
1,110 
1,918 


617 
10 


1.43 
113 


86 


(Millions of Soles) 


Peru 


——_—_—_—_—— 1959 _—_—__________ 


Feb Mar Apr May June July 


.20 ‘ ? 5. 14.96 
.90 15. 3D. 5. 15.34 


wNnNo 


bo 


~] bo 


AAG 


oa 
oe 


May June 


Apr 


July 
1950 — 





i 


t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (12). § Equivalent to line (13). 


1 Through November 12. 2 Rate established in September; average September/December, 14.54. 3 June/December. 
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Philippines 



























































INTERNATIONAL FINANCIAL Statistic, } VoLUME | 
Neen nrc ccc c ccc ccccccccccccccnncnc ccc ccccc cmc ccccmmcmmcccccccccccccccmmcmcccmmmnmcnncnmnenneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee errr —_— 
——— 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Mar 
Exchange Rates (Philippine Pesos per U. S. Dollar) 
Pi OR. Sik bakcoseces« 1.990 2.005 2.006 2.008 2.007 ie 2.025! 2.025 2.025 2.025 2.016 
Gold and Foreign Assets 
CENTRAL BANK AND TREASURY (Millions of U. S. Dollars) 
10 NS cio cet k dick oa wis oT ag sare Fee ae gir en eer 1 l 1 l 1 
11 Foreign Exchange.......... 165 o sie ee ees re on pea 557 333 389 399 335 
12 DS os ke ahs Bi ree ee ae reten: Pant ane tee pie, 558 334 390 400 336 
OTHER BANKS 
13 Foreign Exchange. . Bucs ” re ; cache a oe 101 118 107 45 61 
14 TOTAL... rie a a ee esc yous 659 442 497 445 397 
15 SHORT-TERM ASSETS IN THE U:S.t Sab 193 199 227 255 259 366 629 447 489 488 414 
Foreign Transactions (Millions of Philippine Pesos) 
20 GOLD PRODUCTION 51.3 68.6 74.1 78.5 73.8 . 1 4.6 14.6 1.6 
VALUE OF TRADE 
21 ee dw stake ain 305 233 244 236 192° pees eka 1¢ 161 529 636 50 
22 Imports, f.o.b ; ; 218 265 245 269 223! ars ; iad 58* 895 1,197 1,172 138 
VOLUME OF EXPORTS (1937 =100) 
23 Copra and Coconut Oil 100 122 134 128 115 =r 124 208 142 101 
24 Sugar..... 100 100 100 112 66 -- 25 86 
25 ia Wide aes 100 85 108 107 98 aa ey Tae 15 52 45 51 
Assets of the Central Bank (Millions of Philippine Pesos) 
30 FoREIGN AsSETs t — — _ — _ _- — _ -- — — ~ 672 
Assets of Other Banks (Millions of Philippine Pesos) 
40 FOREIGN ASSETS§. . or ous mer a ee Saat 202 236 214 90 112 
DoMESTIC CREDITS 
41 Government.............. Ratie ae aaa ae ras fe on re cae si ae 16 17 
42 Official Entities........ aia é aes ee sca ; eet Eee ne saan bated 78 85 
43 Business and Individuals... . ee _ eset Ss iy oe oe pee hoe oe ae 518 538 
44 Reece g ae 229 240 236 235 2235. are cain 118 285 411 Xx 612 640 
eS ae ekg 50 65 62 43 51st rie. siete 153 191 226 362 202 
Currency and Deposits 
MONEY SUPPLY (Millions of Philippine Pesos) ; 
50 es cbs avin avin 112 141 140... ile eke ives mae 882 539 558 576 561 
51 Deposit Money............ 84 73 76 75 er sds aie a. ae 401 457 618 563 
52 Ac cre sense 4 ae 196 214 216 eee aie oe eta Jas ee 940 1,015 1,194 1,124 
58 Time Deposits................ 95 85 95 88 ore get oe 94 178 233 249 263 
54 GOVERNMENT DEPOSITS......... mi wate ae ae ee a a hs ii 45 18 9 22 17 
Prices and Wages 
WHOLESALE PRICES (1987 =100) . 
80 Home Produced Goods...... 100 94 97 87 86 a ae me 673 437 460 423 
81 Home Goods.......... 100 111 116 107 96 fia, tesa ons 52651 497 
82 eget Goods....... 100 72 70 59 72 pao tie wk 322 394 325 
83 oconut Oil......... 100 50 46 35 54 aks ea ean on 219 308 377 265 
84 eG Solas. coven ns 100 47 45 30 48 vate ete — panei 181 271 398 275 
85 Rg ig cts Sarat 100 79 109 104 80 arate rar eee eae fe 606 337 311 
86 a aia 100 48 46 42 55 63 athe Saat bay 222 278 360 388 
87 Cost or LivING................ 100 104 105 110 112 180 435 shoul 777 585 xX 434 410 387 
WAGEs (Daily Rates) (1941 =100) 
88 es i rr oe ore ie ane 100 Oi... ie, oh 255 294 329 326 332 
89 SI cick peer achws 7 a ae sea vee 100 ss bees ak 264 365 376 378 398 
Production and National Income 
AGRICULTURAL PRODUCTIO (1987 =100) 
90 RODE MON, oo cc ecues 100 94 99 ore re See rae Sng paar 19 32 42 
91 SE ee ee ok 100 134 97 Fao ae ath reac statis at 39 191 169 
91 Gece ee 100 94 96 pack ee ee eee Pe sale 6 11 37 
(Billions of Philippine Pesos) 
93 NATIONAL INCOME... kw e ar .99 favs See Roce: Peis 2.76 3.37 3.66 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Ma 
sss es 
7 Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, agricultural production, and t | 
national incom are found in CouNtTRY NOTES. t 
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ccna ——_—__——-—-1949—____— —  — —_—___—_. 1999——__—__— _— 

Mar Apr May June = July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
(Philippine Pesos per U. S. Dollar) 

9.016 2.015 2.015 2.015 2.013 2.014 2.014 2.014 2.014 2.015 2.015 2.013 2.015 2.015 2.015 2.015 2.015 2.015 1 







(Millions of U. S. Dollars) 
1 1 1 





1 1 1 1 1 1 1 1 1 2 2 2 2 2 10 
335 343 340 320 285 284 278 262 233 229 229 220 219 219 222 223 218 co ie 
336 344 341 321 286 285 279 264 235 230 230 221 221 221 224 225 221 . 12 








61 61 51 47 57 57 57 51 56 50 50 44 36 32 dedi and 13 
397 405 392 368 343 342 336 315 29 280 280 265 257 253 fi ; . 1h 
414 427 407 388 367 364 348 334 306 297 297 286 289 288 294 300 291 » 

(Millions of Philippine Pesos) 
1.6 7 an 1.8 1.8 1.8 1.9 20.1 1.9 1.7 ae aay 20 











1.6 1.6 













43 45 50 34 33 44 508 49 41 45 
138 84 91 105 73 83 63 87 78 127 1,134 76 79 84 52 50 22 
(1937 = 100) 
101 75 145 116 173 162 177 142 113 146 126 121 90 104 nan 4 
86 8=6.:115 45 103 54 6 kas ale 26 48 45 78 C—O 
51 40 38 48 31 25 32 34 27 44 38 50 51 SP ase Saee one . 25 

















526 469 461 461 
(Millions of Philippine Pesos) 
102 94 114 114 114 102 112 100 100 88 72 ee o34a. .o2ad 40 





683 642 





688 







112 
















13 13 21 21 21 21 seat ee err a ates 
85 92 99 106 109 108 107 114 116 71 71 74 eee oe aia oe cee ae 
538 526 528 505 498 505 509 510 525 523 523 525 me wens aia cate om aga 
640 631 640 625 622 632 637 645 662 615 615 620 ee) caine ahi Maes - we ne 








168 169 169 


200 









(Millions of Philippine Pesos) 






561 580 545 53 517 513 541 568 573 572 572 558 569 Gee tea siacd weal eee ae 
563 575 555 551 529 538 541 525 502 465 465 498 491 490 cea wats or eo 
1,124 1,155 1,100 1,081 1,146 1,051 1,082 1,093 1,075 1,037 1,037 1,056 1,060 1,067. .... re aaa cae ae 
263 264 265 269 270 274 283 289 299 284 284 279 eer eas aan ere aoe 






24 23 32 32 33 





17 














(1937 =100) 





397 














423 418 414 410 400 424 406 403 406 370 407 380 80 
497 500 492 510 489 511 487 476 464 403 483 408 81 
325 310 311 279 276 299 288 297 320 323 304 338 — er ‘ani 82 
265 242 242 219 204 215 212 215 235 242 238 262 258 254 258 246 83 
275 248 248 200 204 229 211 226 256 252 240 273 271 278 302 269 84 
311 322 337 340 345 351 360 379 353 321 345 311 303 296 ; ee 85 
388 375 381 366 313 321 337 338 355 363 364 365 360 356 5 347 nas 86 
387 391 391 391 394 378 374 373 381 370 385 373 378 380 72 359 362 87 
(1941 =100) 

332 332 332 332 332 333 333 332 332 332 332 88 

397 397 397 395 89 


















(1937 =100) 





MLE ccc, cane: csebe. eet Se Uaeee sckeeee 





eg ade ee 61 
(Billions of Philippine Pesos) 
Pata ae coc ae 





July 


Apr May June 


—1950——_———-— 


Jan Feb Mar 


1949 






Aug Sept Oct Nov Dec 


Mar May June 


Apr 











July 
1 














§ Equivalent to line (13). 






t Equivalent to line (12), beginning January 1949. 


+ Official and private, as reported by all U. S. banks. 
‘June/December. * June 30. 


' Beginning July. ? January /October. 3 January /September. 
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P or tu dal INTERNATIONAL FINANCIAL STATIsticg 









































ane eee II 


VoLUME I 
—“¥<— 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Mar 
Exchange Rates (Escudos per U. S. Dollar) — 
Got eS ere 22.291 22.553 24.944 27.560 25.198 25.054 25.050 25.050' 24.900' 24.940 25.015? 25.065 95,065 29 
Gold and Foreign Assets 
BANK OF PORTUGAL (Millions of U. S. Dollars) J 
10 eo re Peter asgeuNiai te ee ee 245 193 158 146 
11 SHORT-TERM ASSETS IN THE U.S.t e Soh ed 33 35 xX 36 53 54 48 39 47 38 40 
Foreign Transactions 
VALUE OF TRADE (Millions of Escudos) : 
20 Exports ss .. 1,207 1,149 1,342 1,688 2,978 3,939 4,035 3,166 3,287 4,587 4,307 4,295 298 
21 Imports, c.i.f ne .. 2,874 2,810 2,082 2,590 2,469 2,480 3,341 3,920 4,056 6,860 9,462 10.35) 1,012 
Assets of the Bank of Portugal (Billions of Escudos) ; 
30 FOREIGN ASSETS ........... 1.70 ae 2.02 2.89 6.33 10.84 18.73 16.85 18.32 18.84 15.87 12.73 11.60 | 
DoMEsTIC CREDITS we 
31 Government......... - 1.16 1.16 1.15 1.36 1.39 1.43 1.42 1.43 1.43 1.32 1.29 1.28 1 =9 
32 Non-Government........... 85 .49 45 44 34 24 24 26 .30 52 55 .60 — 
83 UE Gc Ris cea yore 1.51 1.65 1.60 1.81 LW 1.67 1.66 1.69 1.73 1.84 1.84 1.88 1.56 
Assets of Other Banks (Billions of Escudos) 
40 Domestic CREDITS. .. 8.97 4.22 4.42 4.66 4.96 5.64 6.07 7.10 8.95 10.66 12.9 f 23-17 
Currency and Deposits 
MONEY SUPPLY ; (Billions of Escudos) 7.97 
50 Currency ria ech - 2.20 2.25 2.50 2.84 4.2 5.30 6.70 7.33 7.80 8.33 8.34 8.27 753 
51 Deposit Money. ssa Ae 3.77 3.68 4.17 5.02 7.42 10.28 11.84 14.87 17.08 18.46 18.04 17.76 ao 
52 ON A cir OR fe 5.97 5.93 6.67 7.86 11.70 15.58 18.54 22.20 24.87 26.79 26.37 26.08 _— 
5$ Time Deposits................ 97 .98 .99 1.02 1.07 1.20 1.28 1.12 1.02 1.00 97 9 - 
54 GOVERNMENT DEPOSITS... . oa 20 .35 .16 .25 .32 1.93 2.28 2.57 2.73 2.95 1.57 49 aA 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS 118 8 -173  -—148 -—328 55 —-344 -114 -520 -489 -—872 —1,566¢ 
61 Revenue 2,187 2,250 2,169 2,218 2,443 2,967 3,259 3,326 3,303 3,899 4,296 3,858 
62 Expenditure 2,020 2,242 2,342 2,366 2,771 2,913 3,603 3,489 3,823 4,388 5,168 5,424 
63 DomEsTIcC DEBT 4,005 4,009 4,047 5,486 5,719 7,316 7,898 8,537 9,011 9,513 9,419 9,4215 
64 FOREIGN DEBT. x 5,730 5,688 5,604 3,459 3,173 3,153 3,140 3,128 3,113 3,103 3,096 3,088! 
Money and Capital Market (Per Cent) 3.37 
70 GOVERNMENT BOND YIELD...... fone 3.83 3.86 3.93 3.61 2.92 2.82 2.83 2.88 2.83 3.04 8.24 0 
71 CORPORATE BOND YIELD........ ce 4.94 4.75 4.62 4.35 3.94 3.74 3.62 3.39 3.34 3.40 3.43 
? (1988 =100) 103 
ie! | ys pens 100 91 84 87 149 178 194 204 178 150 112 
Prices 
WHOLESALE PRICES (1938 =100) 248 
80 b> a ene 103 100 101 128 149 173 215 242 235 230 242 240 233 
81 Home Produced Goods... aa 100 99 112 127 148 165 198 206 231 232 228 975 
82 Import Goods... rae ee 100 105 161 193 222 318 332 293 225 259 272 195 
g$ RETAIL PRICES................. 100 128 143 196 ‘ 
N 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Rell 
; 
Explanatory notes on the above series, data on the country and commodity distribution of trade, discount rates, and agricultural production are @ yy, ne 
found in the CouNTRY NOTEs. 






Page 122 
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$$$ $$$ 1949 ——$___—_—_ 


Mar Apr May June July 


Oct Nov Dec 1949 
(Escudos per U. S. Dollar) 


Aug Sept 


Jan 


95,065 25.065 25.065 25.065 25.065 25.125° 25.125* 28.95 28.95 28.95 25.065° 28.95 


146 
40 


.88 
01 


82 
244 
236 
258 
195 

July 


Aug’ Sept 
1949——-—_—__— 


(Millions of U. S. Dollars) 


34 34 38 38 


(Millions of Escudos) 
444 419 4,064 
781 861 9,042 

(Billions of Escudos) 

12.238 12.45 12.45 


1.24 1.25 1.26 
.63 .64 .64 
1.87 1.88 1.88 
(Billions 0f Escudos) 
12.99 13.06 13.06 


(Billions of Escudos) 
7.88 8.06 8.06 
16.55 16.42 16.42 
24.44 24.48 24.48 
.85 .84 .84 
Pa oan oa 

(Millions of Escudos) 
Pree .. —1,2506 
4,302° 


ce ee 


5 , 552° 


(Per Cent) 
3.89 3. 4.01 4.00 3.76 
87 «38. 3.99 3.95 3.88 


(1938 =100) 
87 87 86 91 


(1938=100) 
247 246 
243 241 
250 251 


202 200 
Nov Dec 


241 
233 
253 
195 


246 
240 
255 
201 


246 
236 
262 
197 


Feb 


28.95 


Mar 


28.95 


Portugal 


95 
Apr May June July 


28.95 28.95 28.90 28.90 


251 
241 
246 
193 


May 


187 
July 


Apr 
9 


+ Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 


New York Federal Reserve District only. 
‘Through June. 


2 March 8 to August 26. 


3 Beginning August 8. 


‘ Through September 18. 


5’ Through August 7. 


6 Estimated. 
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Spain 


Exchange Rates 
SELLING RATES 


1 i Sri och he to 
2 Preferential 
BuyYING RATES 
3 Official.......... 
4 Preferential 


Gold and Foreign Assets 


BANK OF SPAIN 
10 Rt nc te eS 


11 SHORT-TERM ASSETS IN THE U.S.t 


loreign Transactions 
VALUE OF TRADE 


20 OS Se re ee 

21 SR MNS 2556's o's ss 90 5 
VOLUME OF TRADE 

23 Exports 

24 Imports 


Assets of the Bank of Spain 
80 FOREIGN ASSETS f......... 
DoMESTIC CREDITS 


$1 Government.... 
$2 Non-Government 
83 Total 


Assets of Other Banks 
40 DomMesTIC CREDITS........ 
ica cle Go ioe ibs 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
51 Deposit Money (Gross)..... 
52 Total Money Supply (Net)... 


53 Tom Derosivs................ 


Money and Capital Market 
To ee 


Prices 
WHOLESALE PRICES 
80 MOORE. onc vc sccccns 
81 Home Goods........... 
82 Export Goods...... 
8&3 De gos 
84 Import Goods.......... 
UNIT VALUE OF TRADE 
85 Exports. 
86 Imports 


87 Cost or LIVING 
Production and National Income 


PRODUCTION 
90 Industry....... 
91 Lead..... 
92 Agriculture . 


93 NATIONAL INCOME... 


en I 


Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount rate 
and agricultural production are found in COUNTRY NOTES. 
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100 
100 
100 
100 
100 


68 





1938 


ao 
to 


ao cr 


112 
112 
107 
116 
110 


69 


INTERNATIONAL FINANCIAL STATISTiCcg 








1939 1940 1941 1942 1943 1944 


(Pesetas 4 U. S. Dollar) 
358 20.08 21.22 21.22 12. 22 11.22 
11.69 12.56 12.56 12.56: —_ 


9.36 10.74 10.95 10.95 10.95 10.95 


(Millions of U. S. Dollars) 
49 45 93 105 


13 10 6 x 18 32 43 


(Millions of U. S. Dollars) 
788 129 170 205 287 313 
1128 203 180 197 297 270 
(1935 =100) 


(Billions of Pesetas) 


.5 5 1.0 on 
4 16.0 7.2 
1.8 3.1 2.9 3.1 
, 18.9 20.4 
(Billions a Pesetas) 
14.1 17.8 = 4 22.2 
3.0 3.9 4.8 §.1 
(Billions of Pesetas) 
9.4 See 13.5 15.7 16.4 17.7 
oie es 15.6 15.3 16.2 19.0 
26.2 27.1 27.8 31.7 
4.4 5.0 6.0 - 
(Jan/June 1936 =100) 
125'° 156 166 156 146 





1945 


11.22 


10.95 


110 
32 


288 
282 


68 
47 


t — 
orm 
Qn 


t 


ony 
eS) 


one 
ornow 
onwuo 


156 





1946 


11.22 
16.81 


10.95 
16.40* 


1947 


11.22 
16.81 


10.95 
16.40 


48.5 
12.9 


261 





1948 





























11.221) 
16.81'| 











10.95"| 
16.40'| 


























111 
14 




















361 
470 































oe 
co 
eo cr 











(1937 =100) 
128 153 181 199 222 239 
124 144 165 171 198 227 
126 167 253 275 192 254 
139 189 386 396 240 228 
123 152 187 227 251 268 
(Index of U. S. Dollar Values, 1985 =100) 


(July 1986 =100) 
154" 178 232 247 246 257 


(1940 =100) 
aa 100 95 96 109 108 
57 100 102 82 73 66 


95 100 113 113 106 114 


(Billions of Pesetas) 
50.4 +55.8 


1943 


26.7 
1939 


36.1 
1940 


43.7 
1941 


63.1 
1944 


















1942 





265 
274 
238 
318 
282 


220 
210 


275 


106 
717 


63.3 


319 
326 
364 
536 
340 


246 
203 


361 


115 
64 
122 


90.4 


373 
379 
393 
536 
386 


269 
219 


an 








400 


415 
359 
425 
422 








260 
236 
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VoLuME III, NUMBER 8, AUGUST, 1950 Spain 














———$$$<$_$_—_—_—< _ —— — ——— 196§——_—_—__—_____ 








——————_— 1949 —_—_—— 


May June July Aug’ Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 








—_—— 


Mar Apr 















(Pesetas per U. S. Dollar) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22Q— 11.22— 11.22— 11.22— 11.22— =11.22—  11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
97.38 27.38 27.38 27.88 27.38 27.38 27.38 27.38 39.40 39.40 39.40: 39.40 39.40 39.40 39.40 39.40 39.40 39.49 





2 ™ 
















10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 3 
25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00? 28.47 28.47 28.47° 28.47 28.47 28.47 28.47 28.47 28.47 28.47 4 











(Millions of U. S. Dollars) 
101 96 88 85 85 85 85 85 85 85 85 
11 11 16 16 















(Millions of U. S. Dollars) 
23 32 41 380 28 35 33 31 34 eas Jae ae 
34 22 31 454 23 28 33 33 ee ncaa cen 










(1935 =100) 
7 83 86 70 56 64 70 56 75 126 75 91 sas 23 
53 74 70 83 69 te 61 60 49 64 66 50 é 24 
(Billions of Pesetas) 
1. 1.0 1.0 9 9 9 9 9 9 9 9 9 9 9 7 7 39 
16.0 16.8 16.4 16.6 16.7 16.6 16.6 16.4 16:7 16.1 16.1 15.8 15.9 15.8 16.0 $1 
8.5 8.2 8.4 8.2 8.7 8.5 9.0 9.5 wut 10.2 10.2 9.2 9.2 9.3 9.4 32 
24.5 24.6 24.9 24.8 25.4 25.1 25.6 25.9 26.4 26.3 26.3 25.0 25.1 25.1 25.4 33 
(Billions of Pesetas) 
48.4 49.0 50.5 52.9 52.9 55.1 40 
9.6 9. 0 








(Billions of Pesetas) 












25.0 25.1 24.9 24.9 25.5 - 25.3 26.1 26.6 26.5 27.6 27.6 Beck OSG OU ORES ORS Ck scaien ae 

29.4 is ae i Bese wae .... 33.4 33.4 satis 32.1 wie aia ba wane Mae 

45.7 47.7 48.4 51.5 51.5 50.6 52 
0 4 17.3 17.3 6 





(Jan/June 1936 = 100) 
156 149 147 152 










(1937 =100) 








414 422 421 422 425 432 433 439 449 ° 454 428 449 457 457 475 469 476 area 
429 426 427 419 415 433 428 421 429 433 426 433 433 435 440 438 468 Sores Se 
439 450 542 408 405 417 415 423 428 497 429 499 563 723 813 481 480 or 
575 575 556 514 464 501 442 427 501 471 510 478 486 560 eee a 
412 417 423 438 443 451 451 469 468 474 441 472 480 468 494 481 498 cas ae 
(Index of U. S. Dollar Values, 1935 =100) 
270 261 239 242 254 250 264 204 248 or attests . 85 
224 240 254 232 247 238 194 208 230 ; , . 86 
(July 1936 =100) 
468 470 472 473 473 476 480 489 495 500 478 509 517 522 523 522 521 ine 








(1940 =100) 





119 117 121 119 117 108 111 112 111 113 115 ee. -kxay iene eas pains ee . 90 
64 30 38 35 41 105 82 31 32 35 59 35 121 69 29 80 —~ . 91 





(Billions of Pesetas) 
ike re aa 93 





Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
(ee 1949 — -— — —— ——— —_— —— _ — ——1950—-——-——-— —— 


a RR A RR 


t Official and private, as reported by U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (10) plus foreign exchange amounting to less than one million pesetas from 1941 on. 

' Through December 2. Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. ? Beginning Oc- 
tober 7, 3 Through July 27. ‘ Beginning August 25. ’ Range of rates October 7/December 31; 11.22-27.38 January 1/October 6. * Range 
of rates October 7/December 31; 10.95-25.00 January 20/October 6; 10.95-21.90 January 1/19. 7 April 30. SApril/December. ‘April. '° Less 
than 12 months. 1 July /December. 




















Page 125 





Sweden INTERNATIONAL FINANCIAL STATISTicy yoLUME I 


Caen nn errr eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeeeer era, 


_—_ 
ee 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Mar 
Exchange Rates (Swedish Kronor per U. S. Dollar) 
1 SELLING RATE cai ...... 8.982 8.977 4.169 4.200 4.200 4.200 4.200 4.200 4.200 4.200' 3.600 3.600 3.600 | 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 Te ea ste ssi 6 24 321 308 160 223 335 387 463 482 381 105 81 80 
11 Foreign Exchange.......... 259 191 71 198 129 75 91 79 44 89 41 84 72 
12 Foreign Investments........ 10 8 2 94 83 101 100 187 140 126 68 79 
13 NN eG tA eck or ab 513 520 387 360 447 492 580 642 713 610 272 233 231 
OTHER BANKS 
14 Foreign Exchange... cam 76 67 69 38 19 18 18 16 38 53 51 52 47 
15 Foreign Investments....... 23 22 20 8 5 5 3 4 3 4 11 5 5 
16 OT 99 89 89 46 24 23 21 20 42 57 61 57 51 
PS oo ve cneess ee ee 612 609 476 406 470 515 601 662 754 667 334 290 282 
18 SHORT-TERM ASSETS IN THE U. S.t ; “ 142 235 211 154 163 152 210 178 59 49 51 
Foreign Transactions _ 
VALUE OF TRADE (Millions of Swedish Kronor) 
20 Exports 2,001 1,844 1,890 1,328 1,346 1,319 1,173 854 1,759 2,548 3,241 3,979 991 
21 Imports, c.i.f. 2,127 2,087 2,507 2,006 1,676 1,781 1,821 1,682 1,087 3,399 5,226 4,951 379 
VOLUME OF TRADE (1988 =100) 
22 Exports 100 (ite cr aie 82 90 
23 Imports 100 " Peaks 118 106 
Assets of the National Bank (Billions of Swedish Kronor) 
30 FOREIGN ASSETS {..... ; - 1.99 2.16 1.62 1.51 1.87 2.07 2.43 2.70 2.99 2.19 .98 .84 83 
DOMESTIC CREDITS 
$1 Government... . ‘sega 01 11 .24 .76 1.02 1.22 1.12 1.28 1.50 1.82 2.93 3.50 3.15 
$2 Non-Government..... . Fg .04 .09 .46 .30 15 19 .14 ona .08 .23 te oan "19 
33 Total..... ta .05 .20 .69 1.06 1.17 1.41 1.26 1.38 1.58 2.04 3.11 3.72 i 8.35 
Assets of Other Banks (Billions of Swedish Kronor) 
40 FOREIGN ASSETS§.............. .38 .37 37 .29 .10 .09 .09 08 17 21 22 .20 19 
41 Domestic CREDITS... 4.18 4.44 5.04 4.74 5.28 5.92 6.59 7.16 7.92 8.23 8.47 8.55 8.83 
eS ca eres ba Giins Giy bb 5 eo 54 54 25 44 55 .29 .23 .33 .23 .23 31 .51 23 
Currency and Deposits 
MONEY SUPPLY (Billions of Swedish Kronor) 
50 Currency ae vik wabid Rokiaseve .96 1.04 1.43 1.48 1.69 2.02 r 4 | 2.51 2.40 Sek 2.93 3.17 3.03 
51 Deposit Money Sanne .97 1.14 1.31 1.37 1.53 1.88 2.14 2.36 2.50 2.76 3.01 3.10 9.75 
52 eae eet 1.92 2.18 2.73 2.85 3.21 3.89 4.42 4.87 5.29 5.67 5.94 6.27 5.78 
58 Toe DEPOSITS................ 3.19 3.32 3.38 3.31 3.75 3.80 4.25 4.67 5.14 5.37 5.61 5.73 Wf 5.99 
54 GOVERNMENT DEPOSITS....... ; .31 42 27 .38 .30 74 54 56 .83 71 .63 .68 64 
Government Finance (Millions of Swedish Kronor) 
60 DEFICIT (—) OR SURPLUS Week 87 15 —116 —1,110 —1,720 —1,765 —1,705 —1,382 —1,388 —127 —203 17 
61 Revenue ee ; 1,304 1,445 1,488 2,195 2,378 2,789 2,953 3,409 3,460 3,880 4,002 4,763 
62 Expenditure ee owhah ees 1,217 1,480 1,604 3,305 4,098 4,554 4,658 4,791 4,848 3,907 4,205 4,746 
FINANCING OF DEFICIT 
63 Net Borrowing... . ee —150 193 204 991 1,545 1,757 1,805 1,041 1,179 242 225 67 _ 
64 Use of Cash Balances....... 63  —207 —89 118 176 8 —99 -—102 209 —216 170 -37 on 
65 Domestic DeBT................ 2,287 2,480 2,684 3,625 5,179 6,927 8,732 9,774 10,953 11,195 11,420 11,487 11,51: 
Money and Capital Market 
LONG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield... . 3.04 2.34 2.90 3.91 3.39 3.23 8:27 3.28 3.04 3.01 3.02 3.08 3.0 
71 Corporate Bond Yield....... 3.19 2.91 3.43 5.76 4.29 3.69 3.60 3.57 3.06 3.03 3.14 3.33 30) 
SHARE PRICES (1937 =100) 
72 Industrial........... ebay 100 92 94 17 92 110 110 119 134 142 148 131 12 
73 Lumber ata a 100 88 80 65 81 104 107 117 136 144 152 140 13 
74 Iron and Steel......... 100 101 108 99 119 142 148 152 171 194 202 181 18 
75 oo ere 100 93 89 70 87 104 105 116 131 137 138 119 11 
Prices and Wages 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods. .... 100 97 101 128 151 166 172 172 170 163 175 188 rT 
81 SSS 100 87 85 107 114 138 149 151 149 153 184 207 rT 
82 amport Goods.............. 100 90 99 147 191 220 236 236 227 202 213 224 9: 
UNIT VALUE OF TRADE (1988 =100) 
83 Exports.......... a eg or 100 po a oa conte ais bata oP ae 216 240 
84 Sawn Timber.......... 110 100 104 130 136 156 160 165 185 210 277 293 9 
85 Newsprint............. 89 100 98 113 134 205 258 237 243 264 343 395 | 3 
86 Imports...... cpa 100 ak Ciba ik ee ee ae Sane ees 214 225 - 
87 Cost SS ree 100 102 105 118 133 144 146 145 145 145 150 157 1 
88 WacEs (Hourly Earnings)... ... . 100 106 111 120 129 140 146 150 157 170 197 x 216 9G * 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 101 110 101 98 104 109 115 113 137 141 150 1 
91 Gross NATIONAL PRODUCT AT (Billions of Swedish Kronor) 
WUIINIIN. is iw vcdaniscsas pias —> 12.1 3#<- faite waa 17.9 18.6 19.4 21.4 28.4 25.8 


rerum 


a 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and gross national product are found in COUNTRY NOTES. 
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I  acesiaiih oe ——— ——— _— 
948 Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb 
(Swedish Kronor per U. S. Dollar) 
600 3.600 3.600 3.600 3.600 3.600 3.600 3.600? 5.180 5.180 5.180 3.600? 5.180 5.180 
(Millions of U. S. Dollars) 

81 80 80 71 71 71 71 70 70 70 70 70 70 70 
84 72 71 78 77 72 71 74 79 70 65 65 66 71 
68 79 ~—«69 74 86 104 128 103 112 124 134 = 134 136 =—-:138 
233 933 219 224 284 #247 #«3269 247 261 264 269 269 272 278 
52 47 48 55 58 47 42 38 34 35 47 47 46 48 

3 5 6 6 6 6 6 4 4 4 4 4 4 4 
57 51 55 61 59 58 47 42 38 39 51 51 50 52 
290 932 274 «4285 #293 «9301 «9316 289 299 303 320 8 320 322 331 
49 50 57 56 58 61 62 69 78 90 90 96 102 

(Millions of Swedish Kronor) 
79 991 309 365 373 £334 «9334 «4401 349 416 484 4,250 
51 379 325 360 338 «#321 «344 «+3366 «356 395 485 4,341 405 368 
(1988 =100) 
90 ———> 101<——— «ss ———> 106<—— S§-s ———> 128<——_ 108 20 ———> 114< 
06 ——»> §<———  ———)> 89<——- ——>» 95<—— 90 —eccen $54 
(Billions of Swedish Kronor) 






























84 79 .80 .84 
30 5 3.85 3.19 3. 
. ) 19 616144 
3:35 3.50 3.33 3.50 
0 19 .20 .22 ~~ 21 
- 8.83 8.85 8.90 8.92 
" 2 29 (2 
H 3.03 3.09 2.98 3.06 
; 2.75 2.92 2.94 3.06 
7 A 5.78 6.01 5.92 6.11 
3 5.99 6.03 6.07 6.05 
8 64 B75 
: cone: Eien 
; secant ME seen 
smnnetilgs SE iemneee 
: ee 
can Stolp: <All eemine 
11,512 11,793 11,637 11,861 
3.01 3.01 3.01 3.01 
3.02 3.02 3.02 3.00 
! 129 131 129 125 
) 134 133 132 128 
: 182 185 181 172 
119 116 112 
189 189 189 189 
| 191 183 180 176 
221 219 213 210 
ee 
291 303 298 290 
366 346 357 334 
coe g — eemamemen SBD Geccneem 
1600 .... .... 160 
son eanencemny I epnemen 
160 164 162 156 
al | 


‘ Through July 13. 


11,564 
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a ory ew 
~] 
=~ 


128 
130 
176 
116 


189 
172 
209 


281 
326 


12,046 


















97 


3.32 2. 
14 -16 


3.47 3.15 
ke 22 
9.04 9.10 
-46 1 


3.04 3.12 
2.93 2.70 
5.97 5.81 
6.30 6.38 

56 .60 


11,444 









01 3.02 
2.97 2.97 
128 132 
131 138 
175 178 
116 py 


188 189 

171 172 

208 217 

-»> 216 <-—_—_ 

282 286 

312 306 
——— > 223 <-—— 
161 

153161 


102 


t Official and private, as reported by all U. S. banks. 
2 Through September 18. 














11,749 11,853 12,055 11,861 








1.35 1.37 1.40 1.40 Ioae 2 

















3.05 3.035 3.31 3.31 y 3. 
«kt ole .20 .20 .20 18 
3.21 3.23 3.51 3.51 $.i3 3.22 
(Billions of Swedish Kronor) 
.20 .20 .26 .26 .26 ae 
9.30 9.39 9.23 9.23 9.47 9.74 
.29 .33 50 50 42 








(Billions of Swedish Kronor) 


3.16 3.18 3.34 3.34 3. 3. 
2.88 2.89 3.08 3.08 2.83 3.04 
6.04 6.07 6.42 6.42 6.00 6.23 
6.50 6.61 6.58 6.58 6.66 6.91 
57 58 .47 47 .48 47 
(Millions of Swedish Kronor) 
se wes —196 
5,347 
5,543 


374 
—78 sauna biter 
11,759 12,414 





(Per Cent) 


3.02 3.02 3.02 3.02 3.01 3.01 
3.02 3.00 3.02 3.02 3.00 2.97 
(1937 =100) 
132 133 138 130 139 144 
136 140 144 134 145 148 
177 180 187 179 186 195 
é 122 126 





(1937 =100) 





191 191 192 189 192 193 
183 186 188 183 195 198 
247 250 252 224 254 253 
(1938 =100) 
> 223 <—-— 226 aaa pala 
287 286 287 290 280 279 
295 285 283 328 286 296 
———> 241 <—-— 234 cen healers 
160 160 
(1937 =100) 
160 166 162 155 159 162 


(Billions of Swedish Kronor) 
Te wane ccoe |) 6 


¢t Equivalent to line (13). 


3 Average of 1938 and 1939. 


Mar 


5.180 


69 


132 
283 


46 
50 


333 
106 


496 


bo 


a Arow 


hw 


Coo 
ae 


145 
150 
193 


193 


276 


297 


161 


168 


——_———_—_—-—1950- 


Apr 


5.180 


ne 
AanNnan~ 
onnare 


51 


321 
108 


how 


bo 


a Armow 


40 


NO hy 


woo 
~~ 


147 
154 
197 


194 
201 
251 


170 





May 


5.180 


71 


139 
289 


47 
51 


340 
109 


a Amw 


nw 


.09 
.98 
44 


166 





June 


5.180 


113 


19 
3.03 


161 





2.88 


rr 
§ Equivalent to line (16). 
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Switzerland INTERNATIONAL FINANCIAL STATIsticy 


Deen ere nner rr rr rc rrr cc ccc cccccccccccccccccccccccccrccncccccccncccnccccccncncmmcmcmmnnnnnenneeeneeereeeeneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee 








1937 





1938 1939 1940 1941 








1942 1943 1944 1945 1946 1947 1948 











Exchange Rates 


SELLING RATES \ (Swiss Francs per U.S. Dollar) i 
1 SN oe eter er lee cag r nm " ‘ 7 ‘ 4.315 4.315 4.315 
2 — eaten om { 4.358 4.372 4.488 4.408 4.307 4.300 4.297 4.290 4.290 \ 3.246 3.817 4/019 


Gold and Foreign Assets 


NATIONAL BANK (Millions of U. S. Dollars) 
0 ih Sb ews elas 650 701 549 502 665 824 964 


itis 1,052 1,104 1,144 1,215 1,845 

11 Foreign Exchange.......... 119 63 81 231 158 l4 19 24 38 37 24 55 

12 RS caw as > aware 769 764 630 734 822 838 984 1,076 1,142 1,181 1,288 1,400 
TREASURY 

13 Gold. Pete Kets siks Gna aw _- os ~ -- _ — —- 107 238 286 141 42 

2 TS, ocx 769 764 630 734 822 838 984 1,183 1,380 1,467 1,379 1,442 










15 SHORT-TERM ASSETS IN THE U.S.t 802 219 376 508 340 184 211 239 804 373 446 539 
Foreign Transactions 
















VALUE OF TRADE (Millions of Swiss Francs) 
20 Exports..... 1,289 1,320 1,300 1,316 1,463 1,572 1,629 1,132 1,474 2,676 3,268 3,435 
21 Imports, c. i. f. bie eae 1,810 1,599 1,883 1,848 2,014 2,028 1, 1,186 1,225 3,423 4,820 4,999 

VOLUME OF TRADE (1988 =100) 
22 og ig a aewieawe ae 100 97 89 89 74 63 40 57 101 115 126 
23 Imports..... Jk koh e's 5m a 100 118 88 71 59 47 82 31 105 147 147 
Assets of the National Bank (Millions of Swiss Francs) 
30 FOREIGN ASSETS {.............. 3,192 3,169 2,623 3,172 3,558 38,628 4,256 4,656 4,942 5,108 5,859 6,058 
81 DOMESTIC CREDITS............. 85 272 276 349 147 311 176 163 260 301 464 254 
Assets of Other Banks 

DOMESTIC CREDITS (Millions of Swiss Francs) 
40 Official Entities............ 104 96 84 120 141 139 79 91 84 106 162 160 
41 Non-Government....... .. 2,821 2,676 2,805 2,921 3,818 3,510 $3,911 4,568 4,312 4,849 4,999 5,328 
42 NE nis rd aK aisiers 2,925 2,772 2,889 3,042 3,459 3,650 3,690 4,654 4,396 4,955 5,161 5,488 
OOS ee 977 1,055 538 717 474 598 558 401 391 351 464 678 
Currency and Deposits 

MONEY SUPPLY (Millions of Swiss Franes) 
50 Currency (Gross)........... 1,758 1,978 2,295 2,538 2,600 2,905 3,328 3,844 4,189 4,407 4,703 4,925 


Deposit Money (Gross)..... 





















51 National Bank......... 1,716 1,663 789 1,178 1,236 1,290 1,240 1,015 1,110 1,164 1,172 1,243 
52 Other Banks........... 1,694 1,617 1,675 1,828 1,889 1,910 Beane 2,254 2,554 2,879 3,125 $3,294 
53 Postal Check System.... 458 509 523 643 701 787 839 927 1,013 1,090 1,044 1,033 
54 Total Money Supply (Net). . 4,648 4,712 4,734 5,465 5,952 6,354 6,975 7,640 8,425 9,188 9,580 9,815 
65 Time DEposits................ 784 4867940 714.——isiB8KA 708 7B TTS 964,024 «1,220 1,368 1, 812 
Government Finance (Millions of Swiss Francs) 
60 DEFICIT (—) OR SURPLUS........ —162 —41 —296 —1,087 -—839 -—936 —1,024 -—1,054 -—894 —25 190 —70 
61 7 Si ie ere 790 731 831 1 ,036 1,591 1,747 1 , 867 1,834 2,767 2,924 2,682 2,297 
62 Expenditure............... 952 772 1,127 2,123 2,430 2,683 2,891 2,888 3,661 2,949 2,492 2,367 
FINANCING OF DEFICIT 
63 Net Borrowing............. —11 88 267 795 944 724 1,093 1,468 1,113 173- —779 —145 
64 Use of Cash Balances....... 169 —48 15 -6 —137 199 —75 —425 —231 —255 587 205 
65 Monetary Operations....... 4 1 14 298 32 13 6 11 12 107 2 10 
66 DoMEsTIC DEBT............ 2,252 2,340 2,607 3,402 4,346 5,070 6,163 7,631 8,744 8,917 8,138 7,993 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD....... 3.41 3.24 3.76 4.06 3.39 3.15 3.32 3.27 3.29 3.10 3.17 3.41 
71 MARKET Discount RATE....... 1.03 1.00 1.08 1.36 1.25 1.25 1.25 1.25 1.25 1.25 1.28 1 
(1937 =100) 
oe es  ... . «ow a ok vo ccens 100 122 121 112? 122 128 124 117 121 143 153 145 
Prices and Wages 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods..... 100 96 100 129 165 188 - 196 200 198 193 201 209 
81 Home-Type Goods...... 100 101 103 120 146 163 170 176 178 181 193 200 
82 Import-Type Goods.... 100 90 96 139 191 223 232 233 227 209 212 222 
UNIT VALUE OF TRADE (1938 =100) 
83 ee es can cies 6 ‘ eet 100 103 114 131 161 196 214 X 257 253 264 254 
84 MEE ra Saud cu 4% 50% bs eee 100 100 183 181 216 227 234 X 264 234 246 251 
(1937 =100) 
85 Cosror Livinc................. 100 100 101 110 127 141 149 152 153 152 159 164 
86 WAGES (Daily Rates)........... 100 102 103 106 115 126 135 142 150 165 178 186 
Production and National Income (1937 =100) 
90 MANUFACTURING EMPLOYMENT 100 100 98 103 108 110 105 100 110 123 134 135 
(Billions of Swiss Francs) 
91 NATIONAL INCOME............. hes 8.70 8.83 9.36 10.44 11.25 12.05 12.52 18.47 15.03 16.84 17.55 























1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 












Explanatory notes on the exchange rate system and on the other series above, data on the country and commodity distribution of © 
trade, discount rates, agricultural production, and national income are found in the CouNTRY NOTES. 
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Switzerland 


——_————_————_——_—_—_—_—_——— 1949 __—_—_— —1950- 


Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 



























(Swiss Francs per U.S. Dollar) 


15 4.815 4.815 4.815 4.315 4.315 4.315), oo- ‘ f4.315\ j ‘ i ‘ j ai 1 
7 3.97 3.93 3.97 3.97 3.97 39g: 4 4-335 4.324 4.297 \3.97' f 4.300 4.302 4.299 4.300 4.297 4.323 4.340 { 











(Millions of - S. Dollars) 








1,966 1,374 1,895 1,886 1,428 1,441 1,423 1,424 1,433 1,442 1,442 1,445 1,440 1,444 1,443 1,442 1,445 1,433 120 
4 8 85 97 8 7 44 ~~» 59 336 61 63 ‘61 64 69 '69 66 | 72 41 
1,440 1,460 1,480 1,483 1,508 1,518 1,467 1,483 1,491 1,502 1,502 1,508 1,501 1,508 1,512 1,511 1,510 1,504 12 






















37 33 62 62 2 62 62 62 
1,482 1,497 1,517 1,516 1,541 1,580 1,529 1,545 1,553 1,565 1,565 1,571 1,564 1,591 1,603 1,621 1,625 1,621 14 
565 599 583 571 545 552 559 574 559 569 569 xX 507 510 576 598 600 600 15 


(Millions of Swiss Francs) 







290 270 269 288 290 258 311 292 313 357 3,457 24 256 297 286 294 320 20 

364 306 304 303 278 278 286 297 320 367 3,791 279 273 323 275 307 329 366 21 
(1938 =100) 

118 119 116 126 125 114 133 130 139 159 125 102 110 131 118 127 129 142 22 

127 112 110 113 105 109 107 124 133 148 119 109 113 135 115 127 137 147 23 







(Millions of Swiss Francs) 
2 6,564 6,346 6,416 6,453 6,500 6,500 6,524 6,496 6,523 6,539 6,537 6,534 6,508 30 
. , 








28 6,313 6,401 6,414 6,5 
2 7 5 1 150 150 155 155 









(Millions of Swiss Francs) 
separa 169 169 








CM ks vaxe BUND case cee BOMB ee te SD 5 667 . 5,488 hl 
5.568 .... .... 5,645 .... .... 5,650 .... .... 5,602 5,592 5,846 5,662 2 
906 906 1,0 









(Millions of Swiss Francs) 
4,644 702 4,687 4,676 4,897 


1,889 1,731 
1,067 





4,610 4,650 4,654 
1,892 
1,033 


4,667 
1,666 


4,629 
1,726 
965 


















1,941 
1,024 


1,812 1,838 


1,000 














1,050 


"(Millions of Swiss Francs) 











(Per Cent) 











3.05 2.938 2. 2.838 2.76 2.82 3.01 2.92 2.79 2.70 2.92 2.63 2.56 2.60 2.55 2.55 2.61 2.64 70 

1.62 1.62 1.62 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.55 1.50 1.50 1.50 1.50 1.50 1.50 1.50 71 
(1987 =100) 

134-133 3: 35 187 143 187 72 








(1937 =100) 















204 201 199 198 198 198 196 193 193 192 199 191 188 188 187 190 189 192 80 

195 194 192 192 193 193 193 192 192 190 193 188 186 186 186 191 190 190 81 

218 212 208 206 205 206 198 194 194 194 207 193 192 191 188 189 188 194 82 
(1938 =100) 

251 250 247 249 254 250 248 239 238 235 246 232 230 236 228 240 242 228 83 

237 236 235 229 230 223 221 209 206 204 226 202 205 202 203 196 197 201 84 
(1937 =100) 

162 162 162 162 162 162 162 162 162 161 162 159 159 159 158 159 159 159 85 


188 188 


(1937 =100) 
129 aa ark 128 pansies 127 123 127 pies a 121 . 90 
"(Billions . Swiss F aaa 













Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


$$ —<—<————  — —— — 1950 —_——_—__—_-——— 















_—_—_—_— —_— 


a ———— eee sg 


t+ Official and private, as reported by all U. S. banks. t Equivalent to line (12). 
' Average through September 17. 2 Less than 12 months. 
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Thailand 





Exchange Rates 
SELLING RATES 


1 Official : \ 
2 Free. . ; f 


Gold and Foreign Assets 
BANK OF THAILAND 


10 Ee esi 
11 Foreign Exchange 
12 Total 


13 SHORT-TERM ASSETS IN THE U. S.+ 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 Imports (c.i.f.) 

Assets of the Bank of Thailand 

80 FOREIGN ASSETS § 

$1 DoMEsTIC CREDITS 

Assets of Other Banks 
DoMESTIC CREDITS 


40 Government 

4 Non-Government 
42 Total 

43 CASH 


Currency and Deposits 
MONEY SUPPLY 


50 Currency 

51 Deposit Money (Gross) 
52 Total (Net) 

53 GOVERNMENT DEPOSITS 
Prices 


80 WHOLESALE PRICES 
81 Cost oF LIVING 
Production 

on =6RICE 





1939 


37 


63 


214 
130 


177 


116? 
103? 


134 


1939 


146 
1941 





1941 


(Baht per U. S. Dollar) 


(Millions 


50 
54 
104 
4 








of U.S. Dollars) 
57 70 


(Millions of Baht) 


(Millions of Baht) 


(Millions of Baht) 


(Millions of Baht) 
298 xX 


169 
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1944 


83 
54 
137 


3 


57 
87 
144 


1,160 


(April 1938/March 1989 =100) 
225 


131 


411 


470 





1944 





90 
108 


607 


131 


169 
157 


1,839 


428 


2,109 


137 


1945 











INTERNATIONAL FINANCIAL STATisticg 


9.968 
24.14 


2,107 
2,753 


164 


1,700 
1,250 








SS A RR A SL LL 


Explanatory notes on the exchange rate system and the other series above, data on country and commodity distribution of trade, balance of pay- 
ments, and agricultural production are found in CouUNTRY NOTES. 
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————1949 








1948 Mar Apr May 


968 9,968 


1.33 21.22 21.73 


2,503 
1,012 
3,174 

477 


1,560 
1,230 


Mar 


Apr May 


June 


9.968 9.968 9.968 9.968 9.968 


22.05 


July Aug 1949 

§. Dollar) 
9.963! 

21.59 


9.968' 12.55 


22.04 22.06 21.64 21.86 


(Millions of U. 
118 


S. Dollars) 
118 
57 57 
175 175 


(Millions of Baht) 
212 301 2,809 
195 200 2,297 


(Millions of Baht) 
2,185 2,185 


(Millions of Baht) 


(Millions of Baht) 
2,501 
1,019 
3,210 
450 


Le 1938/March 1939 =100) 
,510 1,500 1,490 1,540 


‘a 1,190 1,190 1,200 
(1937 =100) 


July Aug’ Sept Oct Nov Dec 1949 


June 
- 1949 — —— —— 


Thailand 


June July 


——-——— — —-——— ]1950— -— 
Feb Mar Apr May 


1,490 1,480 1,520 
,210 1,280 1,290 


1,490 
1,180 1 


Feb Mar June 


Apr May 


—1950 


Jan July 


t Official and private, as reported by all U. S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 


in the New York Federal Reserve District only. § 
1 Through September 26. 


Equivalent to line (12). 


April /March. 3 April / December. ‘July 1. 


5 October 31. 


6 September 30. 
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Turkey 


INTERNATIONAL FINANCIAL STATIsticy 


























































































ean neacmaneNniatinia 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Mar 
Exchange Rates 
SELLING RATES (Liras per U. S. Dollar) 
1 Official ce ; ‘ / on 1.378 1.322 1.322! 1.320 1.320 1.320 1.320? \ az 9 29 
2 Premium \ 1.263 1.260 1.278 { 1.878 1.811 1.811! 1.782 1.803 1.950 1.950: f 2-828* 2.825 ff 2.89 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 Gold....... 29 29 2 88 92 114 161 221 241 287 170 162 162 
11 Foreign Exchange. ... : 20 5 9 25 46 48 73 42 46 70 99 30 40 
12 os acca, 49 34 38 113 138 163 214 263 287 307 269 192 207 
13 SHORT-TERM ASSETS IN THE U.S.t ; 16 26 x 30 35 24 52 55 38 18 21 
Foreign Transactions 
VALUE OF TRADE (Millions of Liras) - 
20 Exports.... 138 145 127 111 12 165 257 233 219 432 625 551 i 
21 Imports, c. i. f 114 150 118 69 75 148 208 165 126 224 685 770 61 
VOLUME OF TRADE (1987 =100) 

22 Maperts........... 100 115 105 80 73 77 72 56 60 89 102 107 214 
23 Tobacco : 100 106 109 69 80 108 113 76 96 72 107 123 480 
4 Fruits and Nuts 100 161 100 88 95 61 54 77 82 136 101 103 4 
25 Imports............. 100 129 106 47 38 61 62 51 51 72 132 142 154 

Asscts of the Central Bank (Millions of Liras) 
$0 FOREIGN ASSETS ¢.... 62 43 48 143 176 206 297 331 360 860 753 539 580 

DOMESTIC CREDITS R 
31 Government 145 143 141 254 304 384 382 389 331 335 117 110 iit 
$2 Non-Government 60 106 225 269 306 502 471 589 537 560 700 924 822 
$3 Total. 205 248 365 523 610 886 853 977 868 895 817 1,034 933 
Assets of Other Banks 

DomMEsTIC CREDITS (Millions of Liras) 
40 Government 51 65 60 74 «86125 «6127, «198 252 84 249 28888 299 
41 Non-Government 221 236 200 196 272 343 374 399 482 616 812 848 890 
42 Total 272 301 260 270 397 470 571 650 716 865 1,050 1,186 1,189 
43 CASH er 54 66 85 73 69 98 110 96 79 105 94 112 84 
Currency and Deposits 

MONEY SUPPLY (Millions of Liras) . 
50 Currency (Gross) 189 213 306 431 543 765 834 994 917 965 924 1,000 985 

Deposit Money (Gross) 

51 Central Bank. . 8 19 24 34 37 62 69 70 73 61 84 100 103 
52 Other Banks... 184 198 192 216 293 294 355 442 451 552 602 722 748 
58 Total Money Supply (Net) 326 364 438 607 805 1,024 1,147 1,410 1,361 1,478 1,516 1,710 1,752 
54 TIME DEPOSITS................ 81 93 69 58 2 76 66 57 78 102 128 144 103 
55 GOVERNMENT DEPOSITS......... 4 4 6 126 120 160 143 144 130 549 280 251 181 
Prices 

WHOLESALE PRICES (19387=100) . 
80 Home Consumed Goods.... . 100 97 98 123 170 330 573 446 431 415 420 453 507 

UNIT VALUE OF TRADE 
81 Exports........ aan ikws 100 91 88 100 122 156 257 299 263 350 419 385 311 
82 Re cera cgi 100 84 81 80 88 105 202 241 231 294 392 328 262 
83 Imports beiadvkcugawe 100 102 98 129 171 210 286 282 215 270 493 478 414 
63 Cost or Lavane................ 100 100 101 112 138 232 347 339 354 342 344 346 37% 
Production (1938 =100) 
90 INDUSTRY... 100 124 134 133 117 136 144 143 145 151 156 
91 AGRICULTURE ea ee het 88 100 100 104 88 108 97 79 60 95 91 119 
92 Tobacco .... : es 124 100 111 122 93 105 89 104 118 167 178 126 

1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 Me 

SSS SSS —_—— 

Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution oe 
of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. New } 
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Turkey 
















—_———— ——-———_—_—- ——_.1959-———____________ 


Apr May June = July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 






(Liras per U. S. Dollar) 


2.825 2.825 2.825 2.825 









(Millions of U. S. Dollars) 
162 161 161 160 160 16 15 154 154 154 154 
45 44 38 42 40 23 32 29 37 49 49 53 59 53 41 33 38 38 11 
207 205 198 203 200 183 191 183 191 203 203 207 214 207 195 188 187 176 12 
20 15 12 10 10 10 12 14 10 10 11 13 13 




















(Millions of Liras) 











77 58 60 38 30 32 37 70 90 103 694 74 53 42 46 47 20 
5 65 57 75 65 66 79 52 90 72 813 51 47 56 51 77 21 
(1937 =100) 

214 160 157 89 77 75 63 165 202 232 138 172 121 97 108 ah . 22 
485 266 244 48 57 3 70 194 256 368 194 311 179 89 sai ; 23 
Me ee sha aa teks eae eae ae pa | 24 

14 ——>136<—— 163 168 190 142 237 - 197 166 135 137 169 145 25 

(Millions of Liras) 
574 555 567 533 570 570 580 598 580 545 525 524 493 30 
























113 112 41 ‘ ‘ 20 15 15 21 2 13 
822 820 824 801 858 856 878 922 897 888 888 866 851 871 880 948 1,043 1,137 382 
934 937 842 889 887 909 946 918 903 903 881 873 894 909 959 1,057 1,148 33 









(Millions of Liras) 
299 298 303 286 269 263 263 mee <6 ; 
890 895 899 919 948 954 975 958 pioat ae ee “ad 
1,189 1,198 1,201 1,205 1,208 1,218 1,217 1,288 1,238 .... TT nia bated iat ed : . $2 
76 77 90 82 77 87 101 90 ye stihy ! Bat eine: res se a 





DO 
nw- 
acne 















(Millions of Liras) 







985 994 978 958 957 930 944 974 952 968 968 980 975 964 962 946 945 944 50 
103 91 97 96 110 112 104 121 110 110 110 rr ‘cela dies an : ie: Ce 
748 728 722 718 716 686 674 676 683 aa or , , . &2 
1,752 1,737 1,720 1,682 1,702 1,650 1,635 1,670 1,654 < 











153 157 160 161 151 158 162 159 eee en “er 54 
182 180 182 196 2% 2 a : er 









(1937 =100) 
500 495 489 478 477 475 475 467 488 468 468 45! 





450 429 , ae ae 


ur 


506 















311 315 334 375 511 387 385 374 wad 
262 245 294 241 203 309 324 336 330 346 297 334 329 317 306 . 82 
414. ———> 02 <<——_ 421 413 434 456 400 381 436 396 359 350 367 . 83 
375 383 389 377 380 379 37: 362 sti 

(1938 =100) 














Mar Apr May June = July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


—1949 ———____—__________— —_—_—— ———1950——— —— 













—_— EEE ee. OOOO 


” Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (12). 
' Through October. ? Through September 10. * Through May. 
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Union of South Africa 






INTERNATIONAL FINANCIAL Statisny 













1937 1938 





1939 1940 1941 1942 1943 1944 


Exchange Rates (U. S. Dollars per South African Pound) 
1 SELLING RATE ... 4,874 4.819 4.389 3.970' 3.980? 3.980 3.980 3.980 3.930% 4.005 4.0075 4.0075 
Gold and Foreign Assets 


—_———$$ $e 
1945 1946 1947 1948 














































GOVERNMENT (Millions of U. S. Dollars) 
10 Foreign Exchange Poeeaw 3 1 7 3 47 24 36 15 4 3 
RESERVE BANK 
11 Gold....... aD 189 220 245 357 366 634 706 808 914 939 762 183 
12 Foreign Exchange oe 36 38 36 10 8 11 60 107 246 71 245 144 
13 Foreign Investments....... — — -— — — _ a iat a at ie 30) 
14 Total . 5 eit tects 226 258 281 367 375 646 766 914 1,160 1,010 1,006 649 
15 TOTAL : ; See a ge 229 259 288 370 375 659 813 938 1,196 1,025 1,010 652 
16 SHORT-TERM ASSETS IN THE U.S.{ er: sain 7 Bz 2 4 8 6 47 46 16 
Foreign Transactions (Millions of South African Pounds) 
20 GOLD PRODUCTION 83.5 87.5 101.4 122.0 125.1 122.7 111.2 106.6 106.2 103.6 97.3 100.6 
VALUE OF TRADE 
21 Exports. . a 0 42.5 32.5 34.1 42.3 49.7 58.5 53.3 77.1 77.5 97.7 100.0% 135.0 
22 Of which: Reexports 2.9 3.0 3.2 5.4 8.6 8.9 6.6 5.6 5.5 7.8 we ca 
23 Imports, f.o.b....... 103.3 95.6 91.4 105.2 121.8 116.7 107.8 102.7 112.4 215.1 9300.6 352.3 
Assets of the Reserve Bank (Millions of South African Pounds) 
80 FOREIGN ASSETS f....... 39.6 46.8 53.4 73.9 75.7 140.8 170.0 206.1 266.8 248.3 247.8 160.6 
Domestic CREDITS 
$1 Government So 5.1 3.7 2.6 5.3 28.1 10.2 19.0 20.7 2.7 2.0 2.9 15.0 
82 Officia! Entities 1 -—— Z 1 -— 1 1.5 2.2 3.6 5.8 8.3 11.1 
83 Total iss 5.6 3.7 2.8 5.4 28.1 10.3 20.4 22.8 6.3 8.8 14.2 26.0 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of South African Pounds) 
40 Government 10.2 13.9 15.0 29.7 47.0 50.6 63.4 79.7 90.0 99.8 113.4 
41 Official Entities 5 1.3 2.6 1.5 1.9 8 1.8 Pua 3.0 2.6 2.8 3.5 
42 Business and Individuals 60.3 53.6 53.7 43.1 43.5 40.2 40.2 43.3 46.3 91.4 117.4 156.4 
43 Total ; 70.9 68.8 71.3 74.2 92.4 91.6 102.8 108.8 129.1 184.1 220.0 278.3 
44 CASH he 20.4 28.3 27.8 48.9 54.6 103.5 180.9 161.3 198.0 157.2 178.5 107.3 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
50 Currency......... atk 19.1 19.7 21.3 25.8 30.9 41.6 52.2 60.3 66.9 64.3 63.1 66.2 
51 Deposit Money.......... 70.6 77.7 80.3 105.6 181.38 175.8 200.6 228.4 267.4 294.9 345.0 343.3 
52 I So ts tog et 89.7 97.5 101.7 181.4 162.2 217.8 252.8 288.8 3384.4 359.2 408.1 409.5 
58 Time DEPOSITS................ 27.6 24.0 24.4 25.1 23.3 28.2 39.6 47.6 57.2 48.7 54.7 41.3 
54 GOVERNMENT DEPOSITS......... 1.8 2.0 4.7 2.5 15.7 Be 5.5 4.2 12.0 31.1 2.9 6.7 
Government Finance (Millions of South African Pounds) 
60 DEFICIT (—) OR SURPLUS —7.6 —15.3 -11.4 -48.7 -—86.7 -—51.1 -—50.9 -—57.2 -—51.1 -—29.9 -—14.8 —55.8 
61 Revenue - 51.4 50.6 60.4 78.4 95.8 111.9 127.1 182.0 145.3 155.7 172.0 165.6 
62 Expenditure fxs 59.0 65.9 71.8 127.1 182.5 168.0 178.0 189.2 196.4 185.6 186.8 220.9 
FINANCING OF DEFICIT 
63 Net Borrowing 7.7 16.2 15.2 44.5 45.1 48.9 45.1 65.4 43.8 22.9 14.3 54.9 
64 Use of Cash Balances....... —.1 —-.9 -—3.8 4.2 -8.4 2.2 5.8 —8.2 738 8 5 4 
65 DomeEsTICfDEBT............... 161.5 177.8 185.8 287.9 321.4 409.3 456.0 522.0 569.1 581.2 595.5 648.7 
66 Foreicn Dmsr................. 101.1 101.1 106.1 98.1 59.7 20.7 18.7 18.2 13.8 13.6 13.5 13.4 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BonpD YIELD...... 3.207 3.457 3.707 98.407 3.00 3.00 3.00 3.00 3.00 2.89 2.63 2.90 
DISCOUNT RATE 
71 aveneury Tills.............. 75 75 .75 .75 15 45 75 15 .74 .63 .63 64 
SHARE PRICES (1937 =100) 
72 Industrial 100 86 80 80 94 109 135 146 153 188 211 216 
73 COOMA ce us cn eos 100 100 96 93 99 92 111 120 130 137 123 122 
Prices 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods..... 100 103 101 112 123 138 150 155 158 161 169 181 
81 Home Goods........... 100 105 101 105 113 128 140 146 150 158 163 168 
82 Import Goods.......... 100 101 101 123 140 155 167 171- 170 168 180 202 
Export Goods 
83 re 6 100 74 65 92 79 81 100 102 103 95 134 209 
BE SSP Or TAVIN. .. 6 oon cscccns 100 104 104 107 112 122 129 133 137 139 145 153 
Production and National Income (1987 =100) 
90 INDUSTRIAL EMPLOYMENT....... 100 105 106 111 118 120 116 117 121 125 127 129 
91 Woo. PropucTION (In Grease). . 100 106 106 116 112 107 107 93 90 90 87 90 
(Millions of South African Pounds) 
92 NATIONAL INCOME............. ee 365 406 450 506 548 599 634 oo 2 ae 699 784 







1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


a a a eA a 


el 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in CouNTRY NOTES. 
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VOLUME | 
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—_—_~— 


Mar 


4.0075 4 


VoLtuME III, NuMBER 8, AuGUST, 1950 Union of South Africa 


oe ——1950- a 
Mar Apr May June July Dec 1949 Jan Feb Mar Apr May June July 


(U.S. Dollars per ae African Pound) 
4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075* 2.7838 2.7838 2.7838 4.0075° 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 


TISTI¢g 





1948 


0075 


(Millions of U. S. Dollars) 
4 5 5 5 


119 120 é 128 
90 129 pi 165 


210 249 29% 293 
214 254 ‘ 298 
6 7 j 6 
(Millions of South African Pounds) 
2.4 12.4 3.1 2:3 164 12. 





15.5 16.3 18.5 152. 16. 
1.6 1.3 1.5 16. es 
22.3 19.9 18.3 314. 24.3 

(Millions of South African Pounds) 
61.5 75.6 104.6 104.6 112. 


“a 28. 
9 10. 
0 38. 


249.6 243.8 
50.0 77.4 


(Millions of South African Pounds) 
64.3 64.5 64.8 64.8 63. 
280.7 289.4 301.1 301.1 295. 
345.0 353.9 365.9 365.9 358. 
32.8 33.2 33.2 33.2 34.¢ 
6.5 5.9 5.2 5.2 10. 
(Millions of South African Pounds) 
—7.3 -4.7 -—5.3 1.3 —68.0 
10. Wi «1S (1G.T ORG. 
18. 16.8 16.6 15.4 235.% 


6. 5.4 


d.5 2 
8 % oe 
2.3 3 
5 2 
mf 7 


oc#aognm 
oo of JOS 


rm | 
a ow 
oocv 
orth we 


ma | co Donte 


2 1 -1.4 7: 

i 5 “a .l 4. 

689.6 694.8 699.1 695.0 701. 

13. 18.4 14.2 16.9 33. 
(Per Cent) 

8.40 3.48 3.45 3.47 3.33 


5. 


PU noe Pon 
a 

60 

ow bo 

> a) 

bo bo orbs 


75 .85 1.00 1.00 .80 
(1937 =100) 

161 158 166 

147 147 120 


(1937 =100) 
193 194 194 191 
176 175 174 172 
222 225 226 220 


277 300 313 272 
159 159 160 159 


(1937 =100) 
136 135 134 134 


(Millions of South African Pounds) 
sens Soe) ree 832 Sit 


Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 
49 —— —— 0 


OO 


t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (14). 

' Beginning January 9. ? Beginning June 7. ’Through July 28. ‘Beginning January 14. 5’ Through September 18. * Based on 
estimate of South African Reserve Bank. 7 Based on less than 12 months. 8 At old valuation 8.6 million South African pounds. Page 135 
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1937 1938 = 1939-1940 1941-1942 1943 19441945 1946) 1947 1948 Mar 
Exchange Rates (U. S. Dollars per Pound Sterling) 
Ee a 4.944 4.890 4.673' 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.0275: 4.02.5 4.0275 4 
Gold and Foreign Assets 
BANK OF ENGLAND (Millions of U. S. Dollars) 
10 SI di oo: 0 2,690 2,690 1,162! 1 1‘ 1 1 1 1 1 1 1 1 
EXCHANGE EQUAL. Accou NT 
11 Gold. . 1 ,395* 759¢ 876° 292 151*.... ee .see 1,980 2,430 2,020° 1, 605 
12 Gold, U. S., and Canadian 
Dollars ty : eked 8 are 2,476 2,696 2,079 1,856 1,912 
18 SHORT-TERM ASSETS IN THE U. S.t 261 436 448 365 401 555 1,001 866 708 459 326 56 517 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds Sterling) 
20 SE ete iin scenes 606 562 493 440 379 403 366 363 506 970 1,206 1,646 166 
21 Of which: Reexports 75 62 46 26 13 11 28 35 71 50 60 65 6 
22 CS et a 1,052 941 895 1,157 1,152 1,216 1,897 2,875 1,531 1,320 1,805 2,078 190 
VOLUME OF TRADE (1937 =100) 
23 Exports....... | ede ries wish tease 100 88 83 65 50 32 26 27 41 88 96 xX 122 
24 Imports... .. 100 95 92 90 78 67 73 76 59 65 74 X 7 
Assets of the Bank of England 
DoMESTIC CREDITS (Billions of Pounds Sterling) 
80 Govermment............... .33 .30 .73 .80 1.02 1.19 1.39 1.55 sae 1.76 1.77 1.71 1.62 
$1 Business and Individuals... . .03 .05 .03 .03 .04 .03 .02 .02 .02 .03 .03 04 05 
$2 ae .36 .35 .76 .83 1.06 1.22 1.41 1.57 1.74 1.79 1.80 1.74 1.67 
Assets of Eleven London Clearing Seite 
DoMESTIC CREDITS (Billions of Pounds siting 
40 Government............. ; .92 .86 .94 1.35 1.93 ese 2.59 = 3.12 3.60 3.50 3.56 3.32 
41 Business and Individuals.... . 1.14 1.13 1.18 1.06 .95 .92 .89 1.07 1.41 1.69 1.69 1.90 
42 UND 65 vo (agus ane 2.06 1.99 Soke 2.41 2.88 3.13 3.49 3'98 4.19 5.01 5.19 5.25 5.22 
AE Re ic nario ais hs ao seh ho iw sce. .26 .26 .27 82 ai .39 .42 .50 .54 .50 . 50 .50 AT 
Currency and Deposits 
MONEY { UPPLY om » se Sterling) 
50 ED oo il wns Gs 0 .46 .46 .50 . 56 1.03 1.20 1.34 1.38 1.33 1.25 1.24 
51 Deposit Money ............ 1.21 1.19 1.29 1.65 2. oe 2. 3 2.53 2.87 3.07 3.58 3.71 3.87 8.61 
52 ea ae 1.67 1.64 1.79 2.21 2.72 3.14 3.56 4.07 4.42 4.96 5.04 5.12 4.84 
58 Tuse DerosiTs. ............... 1.01 1.03 1.00 1.02 1.08 1.13 1.22 1.39 1.57 1.86 1.97 2.04 2.01 
Government Finance (Millions of Pounds Sterling) 
60 DEFICIT (—) OR SURPLUS........ —230 —136 -—773 —2,468 —2,680 —3,024 —2,741 —2,811 —2,059 —1,890 —40 350 26 
61 Revenue....... cies mise e 947 1,004 i + 1,490 2,196 2,702 $3,158 3,364 3,581 3,628 4,012 4,150 619 
62 Expenditure... ‘eb xeeae Lave 1,140 1,900 3,958 4,876 5,726 5,899 6,175 5,640 5,518 4,052 3,800 59( 
FINANCING OF DEFICIT 
63 Net Borrowing 227 134 768 2,463 2,675 2,790 2,735 2,805 2,053 1,884 4 — 483 my 
64 Foreign Grants Received. ... — a= — a — 225 as — == — 30 115 ‘ 
65 DomEsTiIC DEBT............... 6,994 7,181 7,899 10,334 12,9381 15,560 18,307 21,1380 28,267 24,863 24,066 23 571s 05 26 
66 FOREIGN DEBT.......... pa — a= — 2 110 263 255 236 369 768 1,555 1 "597" 40,6 
Money and Capital Market 
LONG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield... . 3.28 3.38 3.72 3.40 3.13 3.03 3.10 3.14 2.92 2.60 2.76 8.21 o 4 
71 Corporate Bond Yield....... 4.08 3.95 4.28 4.45 4.26 4.04 3.91 3.85 3.79 3.68 3.68 3.77 3.7 
SHORT-TERM INTEREST RATES 
72 DUORUUTY TOUR... .ccccccccss .56 .61 1.82 1.03 1.01 1.00 1.01 1.00 .88 51 51 51 5 
73 Market Discount........... .58 .63 1.30 1.04 1.03 1.03 1.03 1.03 .53 53 .53 56 5 
74 ee ee .76 75 1.09 1.00 1.00 1.02 1.04 1.10 .98 .62 .62 62 6 
(1937 =100) 
7S Beane Pees... .............. 100 83 76 63 68 81 91 107 116 129 131 118 10 
Prices and Wages (19837 =100) : 
80 WHOLESALE PRICEs (All Goods). . 100 93 95 126 140 147 150 153 155 161 176 202 20 
UNIT VALUE OF TRADE 
81 Re 100 102 101 122 141 160 174 182 189 200 228 &X 249 25 
82 RE I Pe i a 100 94 95 131 150 157 175 176 185 197 243 X 270 28 
SS Compor Eavig..........<.<:. 100 101 104 121 133 143 147 151 152 154 163 174 17 
84 WaGeEs (Weekly Rates)......... 100 103 104 115 126 135 141 148 155 167 174 183 18 
Production and National Income 
PRODUCTION (1937 =100) 
90 Industry pernee ac ae 100 94 ae sade =e Roma ee ve ‘orn 90 98 109 1] 
91 RSet ee 100 94 96 93 86 85 83 80 76 79 82 87 ¢ 
92 ee ee 100 80 102 100 95 98 100 93 91 98 96 114 12 
98 Cotton Yarn........... 100 92 89 96 64 59 57 54 48 54 54 64 f 
(Millions of Pounds Sterling) 
94 NATIONAL INCOME............. .... 4,692 5,092 6,088 7,006 7,736 8,243 8,381 8,424 8,333 9,184 10,085 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 M: 
rrr a 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discoun: rates, agricultural 
production, and national income are found in COUNTRY NOTES. 
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yotuME III, NUMBER 8, AuGusT, 1950 United Kingdom 












$$$ $$$ — 199 ————— 1989—$___—_____ 


— 


Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July 


(U. S. Dollars per Pound ng 
4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275° 2.7988 2.7988 2.7988 4.0275° 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 1 









(Millions of U. S. Dollars) 
1 1 1 1 







1,350° 1,350° 






1,688 
574 


1,688 
574 





513 





558 







(Millions of Pounds Sterling) 














166 143 157 148 146 141 146 161 166 ae 1,843 182 161 191 156 188 182 ee 

6 6 6 4 4 4 4 5 6 59 6 5 7 6 6 6 ss 

190 188 195 202 186 200 181 199 201 196 2 272 201 182 221 211 229 239 iota ae 
(1937 =100) 

——> 130<————- 3S—§- ———> 127< ———-> 14] <-—_—_ 133 ——— > 151 < -—— ———-> 151 <—-— . 83 

———> 8<—-—— ———> 87<——-  _ ——— > 85< —— 84 ———> 8l<———-  ———> 81<——-_..... & 











(Billions of —- — 
1.70 










1.62 1.65 1.66 1.64 1.70 1.67 1.63 1.70 7 82 eo 6G | (OCULATE COUR CG*C 1.92 30 
05 -05 .05 -06 .05 04 -06 .05 -05 04 “04 -04 -05 .05 -05 .05 05 04 31 
i ee ee ee ee ee 1.79 1.81 1.82 41.86 1.87 1.98 1.97 @& 





(Billions of Pounds Sterling) 
3.41 3.41 








3. 3.3% 3.35 3. 3. 3. 3.: 3.4 3.42 ; Baa 3.1 3.05 3 3. 3.13 3.22 40 
1.9 1.92 1.92 1.95 1.92 1.98 1.98 302 2.06 2.09 2.09 2.10 2.10 2.18 2.16 2.18 2.19 2.14 {4&i 
5.22 5.24 5.28 5.88 5.88 5.82 5.37 5.44 5.48 5.51 5.51 5.47 5.25 5.18 5.24 5.24 5.32 5.36 42 

47 50 .49 48 49 .49 49 50 50 .53 .o3 .50 8 .48 49 .48 -48 50 43 









arene ~ 4 ro Sterling) 
2 L.2 









1. 1.3 1.25 1 Risa 2 Bed 2 1.27 1.27 1.23 1.23 1.24 1.26 1.26 1.26 41.28 6&0 
3.61 3.66 3.69 3.72 3.76 3.71 3.74 3°82 3. 73 3.92 3.92 3.86 3.65 3.62 3.70 3.67 3.70 3.76 51 
4.84 4.91 4.94 4.98 5.03 4.98 4.98 5.06 5.02 5.19 5.19 5.09 4.88 4.86 4.95 4.93 4.96 5.04 52 
2.01 2.01 2.00 2.06 2.08 2.03 2.05 2.05 2.09 2.04 2.04 2.03 2.00 1.97 1.97 1.98 2.04 2.02 6&8 
(Millions of Pounds Sterling) 

29-22 11 -167 —24 16-108 -286 -51 -@ .... 375 194 -64 —38 20 -54 -304 60 
619 281 287 251 260 318 226 350 276 351 eran 659 552 509 252 298 228 310 61 
5 276 417 284 302 328 586 328 413 silent 284 35 57% ‘ ‘ 282 614 é 

















—12 138 23 —-15 70 227 27 62 
9 6 — 29 _ _ 32 9 24 — a —_ — _ — — — — 64 


9 95 
25,264 25,184 25,174 (i ait 25,330 25,315 o iat} 25 608 25,636 25 ,692 {73 89) 25,320 25,127 25,187 25,843 25,824 73'191 26,176{ S 
















(Per Cent) 
‘ ig oa 3.36 3.48 3.45 3.56 3.62 3.51 3.31 3.5 3. 3.62 3.62 3. 3.5 
3.73 3.73 3.80 3.83 4.00 4.00 4.00 4.11 4.10 3.88 4.09 4.10 4.09 4.09 4.09 4.0: 
















52 51 52 52 52 52 52 52 52 52 52 52 52 52 51 51 ‘ ‘ 
.56 .58 63 .63 .63 .67 .69 .69 .69 . 69 63 . 69 69 69 .69 69 .69 69 73 
62 .62 62 62 -62 62 62 .62 .62 62 62 62 62 62 62 -62 62 62 74 
(1937 =100) 
109 111 107 99 99 100 104 98 99 102 106 100 103 101 101 103 108 104 75 
(1937 =100) 
221 222 









oe ‘ 258 260 262 255 2 2 2 2 a 
284 282 279 275 272 270 267 287 292 296 272 301 304 311 318 321 321 eau ae 
176 176 179 179 179 179 180 181 181 182 179 182 182 182 184 184 184 ae ee 
186 186 186 sins Sbaa 




















(1987 = 100) 







118 112 121 117 107 108 119 122 127 118 116 123 127 129 122 128 sane 
94 93 92 89 79 78 92 95 98 91 90 92 94 95 86 ee Wares nae 
125 122 126 120 98 115 122 123 126 112 119 122 130 132 129 er ae 
67 63 71 61 65 63 67 71 72 65 67 71 72 72 ere re Cr 








(Millions of Pounds Sterling) 
eget ee van Se 








Mar Apr May June July Aug Sept Oct Nov Dec 1949 Jan Feb Mar a May June July 












t Official and private, as reported by all U. S. banks. s 
' January /August. ? Beginning January 14. ?Through September 18. ‘September 30. * August 31. ¢ Estimates of the U. S. 
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Gold and Foreign Assets (Millions of U. S. Dollars) 
GOVERNMENT 
10 Goldt vg 2,760 14,592 17,800 22,043 22,761 22,7388 21,981 20,631 20,083 20,706 22,868 24,398 
BANKS AND BROKERS 
11 Short-Term Foreign Assets 721 657 558 410 389 266 279 357 429 740 976 1,042 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 3,988 3,724 4,252 5,437 5,673 6,987 6,193 5,318 6 , 237 
13 Net... —1,208 —1,579 —2,714 —3,578 —3,335 —3,987 —5,158 —5,316 —6,558 —5,453 —4,843 —5,195 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 144 149 162 170 169 125 48 36 32 51 76 71 
VALUE OF TRADE 
21 Exports 3,361 3,101 3,192 4,025 5,153 8,082 12,996 14,541 10,618 10,223 15,371 12,666 
22 Imports, f.o.b 3,176 2,191 2,403 2,683 3,392 2,797 3,410 3,954 4,175 4,991 5,824 7,195 
VOLUME OF TRADE (1987 =100) 
23 Exports : 100 100 105 123 147 191 279 271 196 199 255 198 
24 Imports..... boc eral 100 72 82 86 102 76 85 92 94 100 95 108 
Assets of the Federal Reserve Banks 
DoMESTIC CREDITS (Billions of U. S. Dollars) 
30 Government 2.6 2.6 2.5 2.2 ae 6.2 11.6 18.8 24.3 23.4 22.6 23.3 
Assets of Other Banks 
DomESTIC CREDITS (Billions of U. S. Dollars) 
40 Government 12.0 12.4 12.8 13.9 17.6 38.5 57.2 76.4 90.5 74.7 69.2 62.6 
41 Official Entities 5.1 6.0 ice 8.0 8.5 7.0 6.7 5.4 5.0 D.4 6.4 6.9 
42 Business and Individuals 20.8 19.7 20.1 21.5 24.2 21.4 20.7 23.1 28.0 33.1 40.2 44.3 
43 Total 37.9 38.2 40.1 43.5 50.3 66.9 84.6 105.0 123.5 113.5 115.8 113.8 
44 CASH 7.8 9.7 ie.7 15.3 13.8 14.4 14.3 15.9 17.7 18.1 20.0 22.6 
Currency and Deposits 
MONEY SUPPLY (Billions of U. S. Dollars) 
50 Currency 5.6 5.8 6.4 7.3 9.6 13.9 18.8 23.5 26.5 26.7 26.6 26.1 
51 Deposit Money 24.0 26.0 29.8 35.0 39.0 48.9 60.8 66.9 75.8 83.3 86.9 85.5 
52 Total 29.6 31.8 36.2 42.3 48.6 62.8 79.6 90.4 102.3 110.0 118.5 111.6 
53 TIME DEPOSITS 14.8 14.8 15.3 15.8 15.9 16.4 19.2 24.1 0.1 33.8 35.2 35.8 
54 GOVERNMENT DEPOSITS 1.0 1.8 1.5 | 2.8 9.2 11.0 IB 25.6 3.5 2.3 3.3 
Government Finance (Billions of U. S. Dollars) 
60 DEFICIT (—) OR SURPLUS —2.80 —.10 -—2.90 -—2.70 -—4.78 —19.40 —53.81 —46.14 —45.02 —18.20 6.60 8.87 
61 Revenue 5.70 7.10 6.60 7.00 9.22 15.10 25.10 47.82 50.16 43.54 43.53 45.36 
62 Expenditure 8.50 7.20 9.50 9.7 14.00 34.50 78.91 93.96 95.18 61.74 36.93 36.50 
FINANCING OF DEFICIT 
63 Net Borrowing 2.60 — .30 3.40 1.70 5.43 19.65 60.25 56.76 49.47 7.44 -—19.39 —7.28 
64 Use of Cash Balances .13 .34 — .62 .95 — .74 —.36 —6.52 —10.66 —4.53 10.46 12.73 —1.62 
65 TotTaL Dest (Domestic 38.58 38.33 41.16 42.63 47.96 67.68 128.28 185.88 237.02 243.97 228.92 219.92 
Money and Capital Market 
LONG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield 2.74 2.61 2.41 2.26 2.05 X 2.46 2.47 2.48 2.37 2.19 2.25 2.44 
71 Industrial Bond Yield 3.55 3.50 3.30 3.10 2.95 2.96 2.85 2.80 2.68 2.60 2.67 2.87 
SHORT-TERM INTEREST RATES 4 
72 Government Bond Yield 1.40 .83 .59 .50 X .76 1.13 1.20 1.2% Lay 1.11 1.26 1.52 
73 Treasury Bills....... .45 .05 .02 .O1! .10 .33 .87 .38 .38 .38 .60 1.04 
74 Market Discount .43 .44 .44 .44 .44 .44 .44 .44 .44 .61 .87 1.11 
75 Call Money 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 
(19387 =100) 
76 SHARE PRICES 100 76 80 74 68 60 79 86 104 121 108 111 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods) 100 91 89 91 101 114 119 121 123 140 176 191 
UNIT VALUE OF TRADE 
81 EEmors....... Ss 100 93 91 97 104 122 130 136 138 151 180 193 
82 CN as heii Ao ’ 100 90 92 98 105 120 132 140 145 161 196 220 
83 COST OF LIVING...... 100 98 97 98 102 113 120 122 125 136 155 167 
84 WacEs (Hourly Earnings) 100 100 101 106 117 137 154 163 164 174 198 216 
Production and National Income 
PRODUCTION (1987 =100) 3 
90 Industry Fi as ee or sls 100 79 96 111 143 176 212 208 180 150 165 170 
91 Agriculture 100 97 100 104 107 117 121 128 125 128 140 135 


(Billions of U.S. Dollars) ie 
103.8 137.1 169.7 183.8 198.7 223.9 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


92 NATIONAL INCOME 73.6 67.4 2.5 81.3 












eee eee 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in CoUNTRY NOTES. 
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24,468 < 


1,006 
6,344 


-5,337 


21.5 
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Aug 


Mar Apr May June July 


Sept Oct Nov Dec 


(Millions of U. S. D 


1949 


ollars 


4,468 24,461 24,511 24,637 24,704 24,771 24,728 24,688 24,626 24,563 24,563 


982 
6,276 6,056 
5,293 —5,14% 


1,006 
6,344 


105 104 


182 180 
183 
210 
165 


995 


“ev 


180 
210 
165 


995 


“so 


154 150 


217.8? 
May 


< —— 


Apr June July 


839 871 872 854 
6,086 6,279 6,284 6,366 
5,247 —5,407 —5,412 —5,512 


6 7 7 i 


837 944 1] 
599 609 
(1937 =100) 
177 198 
118 117 


852 
565 


906 
536 


180 
110 


187 


(Billions of U.S. D 
17.4 a. 18.8 


854 
6.366 


-5,512 


Millions of U.S. Dollars 


70 


2,028 
6 ,696 
205 
105 


ollars) 
18.8 


(Billions of U. S. Dollars) 


67.3 
7.8 
45.3 
120.3 
18.8 


7.7 e 
6 7.6 
.0 9 
3 7 

a 


2 


— 


(Billions of U. S. 1 


9 
3 
2 
l 
0 


(Biilions of U.S. 1 

1.07 —1.22 —.46 .20 
4.91 2.04 2.96 4.26 
8.85 3.27 3.43 4.06 
21 .26 15 .06 
—1.28 .96 32 —.26 
.46 220.66 220.82 220.94 


(Per Cent) 
2.20 2.19 


2.67 2.63 


.26 Lae 
.07 1.10 
.06 1.06 
.62 1. 
(1937 =100) 
115 118 
(1937 =100) 
176 175 
171 
200 
164 


223 


173 
202 
163 


226 


(1937 =100) 


147 153 158 


67.3 
7.8 
45.3 
120.3 
18.8 


Jollars) 


dollars 


1.00 
41.58 
40.58 


2.8 
a. 
7 


21 


108 


180 


179 
208 
165 


o> 


wa 


156 
139 


(Billions of U. S. Dollars) 


> 214.2? 


Nov 


<—_—— 


Sept Oct Dec 





—_ -1949 





216.8 


1949 


United States 


1950 


Apr May 


24,339 ¢ 
638 688 
6,645 6,724 
6.006 —6 ,036 
6 


773 


604 


~ 


ee 
“nan 


~~ 


24.6 
85.4 
110.0 
35.0 
4.7 


31 my : .76 .62 
3.48 ‘ ‘ 2.68 
3.18 4.06 


.43 
—1.05 


222 .60 


.06 
— .37 


221.05 221.16 22 


June July 


ee eee 


+ Treasury and Exchange Stabilization Fund. 


' Excludes negative yield for 4 months. 


? Annual rates of quarterly data. 
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Uruguay 






Exchange Rates 


SELLING RATES 
Official 


eo te 
~ 
% 
2 
= 


BuYING RATES 
fficial 
4 Basic 
5 Special I... 
6 Special II. 
Gold and Foreign Assets 
BANK OF THE REPUBLIC 


10 MES chia wes ns 
11 Foreign Exchange.......... 
12 OE 


13 SHORT-TERM ASSETS IN THE U.S.t 


lereign Transactions 
VALUE OF TRADE 


20 EE ere Rian skank 
21 Imports, c.i.f.... 
VOLUME OF TRADE 
22 Meat Exports 
23 Wool Exports 


Assets of the Bank of the Republic 


80 FOREIGN ASSETS }.. 
DoMESTIC CREDITS 


$1 Government...... 

82 Official Entities. . 

33 Business and Individuals... . 
34 Ne cosh ea acalws ws 


85 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 

40 Domestic CREDITs. . 

Currency and Deposits 
MONEY SUPPLY 


50 rea eee eae 
51 Deposit Money (Gross)...... 
52 SN Sates eae a vA 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 


Prices 
WHOLESALE PRICES 
Export Goods 


80 Wool (In Grease)...... 


81 Cost oF LIVING 


Production 
90 WooL (In Grease) 


LS 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of 
trade, and agricultural production are found in COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STATISTics 





1942 





1943 1944 


(Uruguayan Pesos per U.S. Dollar) 


1.899 1.899 1.899 1.899 
2.310 1.900 1.900 1.900 


1.519 1.519 1.519 1.519 


(Millions of U.. . Dollars) 


100 89 121 157 
11 6 38 72 
111 96 158 228 
4 53 6 10 


(Millions of U.S. Dollars) 


70.8 57.8 100.0 97.6 

63.1 63.7 63.8 72.4 
(1937 =100) 

84 65 69 47 

107 47 137 144 


(Millions of Uruguayan Pesos) 
168.5 145.4 240.7 346.8 


11.7 26.2 16.1 14.0 
58.3 65.4 57.6 57.3 
89.5 90.5 83.7 78.3 
159.4 182.1 157. 149.6 

4.3 2.5 2 — 


(Millions of Uruguayan Pesos) 
153.5 173.6 181.6 188.7 


(Millions of Uruguayan Pesos) 


97.6 97.6 118.5 128.4 

98.4 110.5 176.1 266.4 

196.0 208.1 289.6 394.8 
(Per Cent) 

5.08 5.06 4.94° 4.74° 


(1987 =100) 
108 89 88 
109 112 118 121 
(1987 =100) 
101 107 128 135 


1941 1942 1943 1944 


_ 


~ 


wnnor 


te 


=) 


2 
6 
2.8 


00 en oo 
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May 


Dec 


$199 $$$ —$—____—__— 


June July Aug Sept Oct Nov 


—_—_—_____—_--_1958 


Jan Feb Mar Apr 


Mar Apr 1949 May 


1.899 


2.25 


1.899 
2.2 


2.45 
3.60 


.519 
-78 


2.35 


2.45 
3.10 


.519 
78 


2.39 


U ruguayan Pesos per U.S. Dollar) 
1.90 1.90 899 


( 
1.899 09 {343 2 
3 


» 


1.90 
2°43 


(Millions of U.S. 
178 178 178 
37 33 38 
215 211 216 


52 


Dollars) 
191.7 
184.2 


(Millions of U. S. 
1.9 8. 15.8 
3.6 20.2 19.0 
(1937 =100) 


er a 81 
82 68 “185 117 
(Millions of U gr Pesos) 
-5 320.5 5 328.5 


95.6 
178.6 
124.5 
398.7 
.3 910.3 


(Millions of Uruguayan Pesos) 
356.6 359.9 367.5 367.5 


~~ 
— Doh“ 
— ROTO 
co NOOR 


1 
3.7 
6 
3 

a 


Oo MND 


(Millions of U ruguayan zene 
225.4 224.7 250.8 230.8 
374.3 359.1 349. 8 349.8 
599.7 583.8 600.6 600.6 

(Per Cent) 


5.71 5.59 5.67 


(1937 =100) 
174 187 


180 ~=-:181 
(1937 =100) 


205 
189 


183 
181 


129 


Mar May Jan Feb Mar 


Dec July 


Apr June July Apr May June 


1949 
—_—— 1950 — — 
_ _ + Official and pie, as reported by all U. S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 
in the New York Federal Reserve District only. t Equivalent to line (12). baat 

® Less than 


ts i Beginning October 6. 2 End of month quotations beginning September 1948. 
months 


3 July 1. ‘ October 31. 5 September 30. 
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INTERNATIONAL FINANCIAL STATIsticg 





1943 


VoLUM!I 








1937 1938 1939 941. 1942 1944 1945 1946 1947 1948 Mar 
Exchange Rates 
SELLING RATES (Bolivares per U. S. Dollar) 
1 ao ees ean hi 3.19! 3.19 3.19 3.19 $.19* 3.35 eats “: ? és a 7 
2 Free. . 3.56 3.26 3.21 3.467 3.74 3.44 ( 3-85 8.85 3.385 3.385 3.35 3.35 3.35 
mgs Sas 3.46 cha 3.17 3.17 3.69 3.41 
3 Free 3 6 3. ‘ oO. ‘ ° i° 69* 3. 99 ‘ o« ‘ o< ‘ 9<« ‘ 9Q« ‘ 
ri Official 3.09 3.09 3.09 3.09 3.09 3.09 (¢ 3-32 3.382 3.82 3.32 3.32 3.92 3.32 
5 Petroleum: Marginal 3.02 - — - - — — 3.026 3.02 3.03 3.03 3.03? 3.05 
6 Basic 3.09! 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3 0S 
? Cacao, Unwashed C offee - - — - 4.30% 4.305 3.75 3.75° 4.25 4.25 4.25 4.25 4 OF 
8 Washed Coffee = - _ 4.60° 4.60° 4.30 4.30° 4.80 4.80 4.80 4.80 4.8 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 Gold — — _— 29 41 68 89 107 169 182 182 290 29( 
11 Foreign Exchange — — _ 2 13 9 14 22 26 37 40 63 “3 
12 Total _— — — 31 54 76 103 1 29 194 219 222 354 33 
TREASURY 
13 Gold. — a -- ~- -- 7 - 23 33 33 33 33 8 
OTHER BANKS 
14 Gold 54 54 54 24 12 12 12 12 15 12 12 12 1 
15 Foreign Exchange 6 9 5 10 2 1 2 2 3 5 7 7 | 
16 Total 59 63 59 35 14 13 14 1 19 17 19 19 9 
17 TOTAL . 59 63 59 66 68 96 117 166 246 269 274 406 87 
18 SHORT-TERM ASSETS | IN THE U. S.t 11 14 21 25 X 21 24 31 50 74 78 122 11 
Foreign Transactions 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 Exports 598 559 510 487 718 501 620 867 1,118 1,628 2,168 3,484 °4 
21 Imports, f.o. b........ 304 310 326 311 288 216 222 373 602 983 1,870 2,300 9 
VALUE OF TRADE (In Dollars (Millions of U. S. Dollars) 
22 Exports 183 181 165 157 230 157 197 ii 355 515 692 1,114 y 
23 Imports 89 97 102 98 88 64 66 111 180 294 558 686 f 
Assets of the Central Bank (Millions of Bolivares) 
30 FOREIGN ASSETs }.. _ — _— 96 165 233 316 396 596 673 680 =1,084 1,0( 
DoMESTIC CREDITS 
31 Official Entities — -- -- -- — — -- 10 5 _- 1 41 ; 
$2 CREDITS TO OTHER BANKS -- -- _ 24 5 9 1 7 5 28 34 - 
Assets of Other Banks (Millions of Bolivares) 
40 FOREIGN ASSETS §..... 182 192 179 106 43 41 44 43 57 53 59 59 ( 
DOMESTIC CREDITS 
41 Government. . -- 2 1 16 —- 12 11 6 5 4 5 3 
42 Business and Individuals 134 162 150 157 177 151 221 270 334 446 497 615 6 
43 Total 134 164 151 173 177 164 232 276 339 450 502 618 6 
SERN mii ccd keane 78 68 76 81 129 163 201 218 189 213 172 239 3: 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivares) 
50 Currency.... 157 174 182 181 4 228 2 309 406 524 620 780 7 
51 Deposit Money 106 114 129 161 151 194 271 295 369 476 477 600 6 
52 Total 263 288 311 342 345 423 536 603 775 1,000 1,097 1,380 1,4 
53 TIME DEFOSITS , 26 30 33 35 35 41 51 60 77 93 120 1 
54 GOVERNMENT DEPosiTs : 80 63 20 16 27 25 25 60 129 31 16 147 
Government Finance (Millions of Bolivares) 
60 DEFICIT (—) OR SURPLUS —31.6 17.8 -—20.7 —28.9 4 5.2 —7.5 66.3 125.8 —48.0 9.1 131.7 —94 
61 Revenue 258.6 330.8 340.7 353.6 345.7 325.3 296.8 422.3 613.1 702.3 1,073.2 1,558.6 114 
62 Expenditure 285.2 318.0 361.4 382.5 345.3 320.1 304.3 356.1 487.3 750.2 1,064.1 1,426.9 209 
FINANCING OF DEFICIT 
68 Net Borrowing —.1 = — —2.0 — 7.2 16.8 —.4 6.5 — -8.0 
64 Use of Cash Balances 11.38 —17.7 20.2 28.9 1.6 —5.2 .2 —83.0 —126.4 38.6 —31.2 —123.7 94 
65 Monetary Operations 20.4 — 5 - — — a= — 1.0 Ze 22.1 — 
66 Domestic DEBT. 3.0 3.0 3.0 3.0 1.0 1.0 8.2 25.0 24.6 31.0 21.0 23.0 29 
Money and Capital Market (1937 =100) 
fo meee PRS... . ....5..05005 100 107 x 115 123 125 147 156 173 194 202 214 220 9 
Prices 
WHOLESALE PRICES (1988 = 100) 
80 All Goods im 104 100 101 98 104 116 129 134 135 137 156 174 1 
81 Home Produced Goods... .. . 100 102 101 105 109 120 127 131 136 153 165 
82 Import Goods. . eS 100 99 103 122 157 168 159 162 159 176 195 
83 RETAIL PRICcEs (Food) 97 100 105 100 99 109 120 138 138 147 169 204 
Production (1987 =100) 
90 CRUDE PETROLEUM............. 100 101 110 99 120 78 94 133 167 201 222 253 ‘ 
(ret — 
Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade. discount rates, and national income are found in COUNTRY NOTES. New 
April 
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Venezuela 


- -- - 1950——-— 
Apr May June } Jan Apr May June 





(Bolivares per U.S. Dollar) 
3.35 3.35 3.35 3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


(Millions of U.S. Dollars) 
340 340 340 340 


56 37 2 72 


72 
396 378 412 412 
33 33 33 


12 12 12 
6 6 6 
18 18 18 
429 463 463 
129 143 143 


(Millions of Bolivares) 
261 ou. 296 311 292 314 3,360 316 26 308 
153 148 153 2,241 35 35 168 
(Millions of U.S. Dollars 
84 o ‘ 99 93 100 1,074 84 99 
62 56 5: 46 44 46 669 40 50 
(Millions of Bolivares) 
1,000 1,160 1,188 1,163 3 215 1,154 1,264 1,264 4 1,161 1,098 


12 18 17 11 : 29 27 27 ‘ 34 40 
(Millions of Bolivares) 
62 b 5. é 55 54 54 


3 ‘ 3 3 2 
626 5 677 704 712 
) 680 707 714 

286 284 291 


(Millions of Bolivares) 
746 737 : 705 710 700 811 811 
668 dD 651 ‘ 668 661 692 726 726 
1,414 1,388 ‘ 1,373 1,371 1,392 1,537 oot 
128 ; ; ei 2 2 129 130 133 138 138 
49 2s ‘ 220 368 305 194 194 


(Millions of Bolivares) 
147.9 —58.5 —136.0 17.3 
284.6 97.6 85.6 1,963.3 
136.6 156.1 221.6 1,946.0 


—94.9 
114.6 
209.5 
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—7.7 —.3 
134.8 —18.3 
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15.) 22.8 
937 = 100) 
216 214 
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(1938 =100) 
167 166 166 164 164 162 
164 165 165 165 164 168 167 165 163 
180 179 175 172 170 166 160 160 158 
199 198 203 202 201 204 205 201 196 
(1937 =100) 
227 244 245 249 260 269 270 2712 281 23 
oO) 
t Official and private, as reported by all U.S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (12). § Equivalent to line (16). 
_' Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Through July 23. ’ Through June. 4 Beginning in July. ’ Through 
April. 6 Beginning in May. 7 Through August. § Beginning July 22. * Through August 15. 
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Yugoslavia 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 


10 SHORT-TERM ASSETS IN THE U.S.+ 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 Imports 

Assets of the National Bank 
DoMEsTIC CREDITS 

30 Government 

31 Economic Activities 

$2 Total 

Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money 

52 Total 


53 TIME AND SAVINGS DEPOSITS 
54 GOVERNMENT DEPOSITS 


Production and National Income 
90 NATIONAL INCOME 


+ Official and private, as reported by all U.S. banks. 





— 1949 —<—$_—$—  —— 


Oct Nov Dec 1949 


(Yugoslav Dinars per U. S. Dollar) 


50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars) 
13.56 10.387 7.56 7.56 


(Billions of Yugoslav Dinars) 
43 <—_—_—_—_—_———_ 9.61 
.00 <—_—_—_—_—————__ 14.57 


(Billions of Yugoslav Dinars) 
7.62 7.83 3.51 3.51 
77.63 78.98 75.90 75.90 
85.25 86.81 79.41 79.41 


(Billions of Yugoslav Dinars) 
44.14 44.56 45.10 45.10 
46.23 45.44 45.89 45.89 
90.46 89.99 90.99 90.99 

1:95 1.88 2.20 2.20 
31.34 33.53 16.31 16.31 

(Billions of Yugoslav Dinars) 


298 


Oct Nov Dec 1949 
1949 — ne 


——-—_—_—— 1959 ——_—_____. 


Feb Mar Apr May 
ARG] 


50.00 50.00 50.00 50.00 | SUMMA 


58 6.98 6.24 1 


4.11 
01 


2.37 
13.64 


Feb Apr May 


Explanatory notes on the above series, data on balance of payments, money and capital market rates, agricultural production, and national income 


are found in COUNTRY NOTEs. 
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ARGENTINA 


SUMMARY OF EXCHANGE SYSTEM: The current system of rates, in effect 


since July 19, 1950, consists of the following: 
Selling Rates 














(pesos per U. S. dollar) Use 
3.37313 ; Imports of goods classified as ‘Preferential A’’. 
5.3712 ; Imports of goods classified as ‘‘Preferential B’’. 
6.0857 Pak ate Essential imports not granted exchange at the 


above rates. 
9.02 (Free rate) . Permitted financial remittances. 
12.532 : Permitted non-essentials. 


Buying Rates 
(pesos per U. S. dollar) 








$.3582.... 8 ere Proceeds of basic exports. 

4.8821..... ; Proceeds of goods in the “Preferential A” 
category. 

5.7286 ; Proceeds of goods in the ‘Preferential B"’ 
category. 

.1964 ‘ Proceeds of special exports. 


‘98 (Free rate)..... Financial remittances. 


a-) 


The above system, with the exception of the rate of 12.532, has 
prevailed since October 3, 1949. The rate of 12.532 was established 
on July 19, 1950 replacing the auction rates. In addition to the 
changes in the level of rates in October 1949, individual export and 
import goods were extensively reclassified within the established 
exchange rate categories. Granting of exchange for import needs 
is dependent upon the country of origin of goods as well as the 
category of goods to be imported. 

From August 1939 to October 1949 the pattern of Argentine rates 
had remained substantially unchanged and differed from the cur- 
rent pattern of rates primarily in that single preferential buying and 
selling rates had existed whereas currently there are two “prefer- 
ential’’ buying and two “‘preferential’’ selling rates. However, 
throughout the period since 1939 goods have been freely classified 
from or to the preferred lists to meet the convenience of the authori- 
ties. 

Exchange controls were established in October 1931 when it was 
required that all exchange transactions be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of ‘“‘prior’’ exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. The auction rate of exchange also was established in 
July 1941, and in June 1948 the rate for special exports was intro- 
duced. 


EXCHANGE Rates: Averages (curb market end of period) during periods 


for which the rates were determined in the market by buyers and 
sellers. For fixed rates, footnotes are used to indicate dates of 
changes. The rates quoted for any period during which a change 
occurred are the rates in effect for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


At the end of 1938 gold at home amounted to 403 million U. S. 
dollars. Foreign Exchange: Data include Exchange Fund hold- 


Country Notes 


ings 1939 through 1942 and gold and Foreign Exchange Hold- 
ing Certificates 1939 through 1945. Foreign exchange data are 
“net” 1937 and 1939 through 1941. Total: Data for 1937 through 
1941 represent gold and ‘‘net’’ foreign exchange. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 29 33 30 27! United Kingdom. 21 20 8 18: 


United States.... 13 9 10 10 #£United States.... il 17 45 38 
Germany. . 7 i2 — 1' Germany........ 11 10 — — 
| 6 3 5 10: Italy. beecinaks 6 6 5 13: 
WheatandCorn.. 47 26 31 
ae ss 12 
Oilseeds and Prod. 12 14 21 - 

i cok naaisacatin do 7 i 6 8 


Wool.. 
Hides and Skins. . 6 7 6 8 


* Based on trade returns of partner country. 


Volume of Trade: Quantities valued at 1926 prices for exports of 
home produced goods and at 1906 prices for imports for home use. 
Indexes ‘cover 80 per cent of total exports and nearly 100 per cent 
of total imports. Balance of Payments (in millions of Argentine 


pesos) : 
1946 1947 1948 











Goops AND SERVICES 
Exports (f.0.b.)..... ; ; nies 3,947 5,421 5,465 














ager es i dm ania breeie WA ceecececeeees 2,268 —5,321 —5,341 
rade balance........... i 1,679 100 124 
Transportation..... Kane wenn ere ‘ 231 249 18 
Investment income.......... ake ataadon —451 —276 —5 
Ne ab a bela ibaa ek ea owed ENG eRe WaMAE —60 —117 —125 
Miscellaneous, net. . Siew ae aarace ua ; 29 —54 55 
WOcetissc ; gaan ee eer 1,428 —98 184 
PRIVATE CAPITAL............ whe x ‘ —329 —134 19 
I a Nis oon viene isececnvecedcctes —87 —380 —37 
. Surplus or Deficit. . ace eps ; ew 1,012 —612 166 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation. ; —773 —377 —2,071 
Gold and foreign exchange....... j wotad —239 989 1,905 
a eee a twine daa dete —1,012 612 — 166 


! Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: Data at end of period .adicated. The 


data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
counting introduced in Argentine banking statistics by the changes 
made in the banking system in May 1946. At that time the Cen- 
tral Bank’s control over the distribution of credit was greatly in- 
creased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each ‘“‘bank operations account.” The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
reduce the amount of their liability on operations account to the 
unmount of their cash holdings by rediscounting loans and by borrow- 
ing on other earning assets. 

The result of the system of accounting adopted is that most of 
the sums corresponding to commercial bank deposits are included 
twice in the commercial bank statement and once in the Central 
Bank statement. In the analysis given in the tables this triplication 
has been approximately eliminated by deleting from the Central 
Bank’s accounts the following items: Banking accounts /operations, 
guaranteed banking loans, rediscounts and advances in current 
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account through other banks, and advances guaranteed by mortgage AUSTRALIA 
loans; and from the commercial banks accounts the items ‘“miscel- 


a EXCHANGE RATES: Averages for fiscal year: i 
laneous assets” and “obligations.” ges for fiscal years ending June 30 of the year 


indicated during periods for which the rates were determined in the 











ASSETS OF OTHER BANKS: Data at end of period indicated. Other market by buyers and sellers. For fixed rates, footnotes are used 
Banks, for 1937 through 1939, are principal banks holding about to indicate dates of change. The rate quoted for any period during 
93 per cent of total commercial banks deposits; beginning 1940 they which a change occurred is the rate in effect for the major part of the 
are all banks under the Bank Law except mortgage banks and mort- period. Current official buying and selling rates of 2.2425 ang 
gage departments of commercial banks. Non-Government Credits: 2.2275 U. S. dollars per pound were established on September 19, 
Credits to official entities, in millions of pesos, for the years 1937 1949. 


through 1939, were 12.2, 6.3, and .1. For explanation of the Other 


ere ; ' GOLD AND FOREIGN ASSETS: Data at end of period indicated. 
Banks data beginning May 1946, see the note immediately above. 







FOREIGN TRANSACTIONS: Value of Trade: Annual data for years ending 
June 30 of year indicated. All imports f.o.b.; annual import data 
for 1937 through 1947 are adjusted to f.o.b. values at port of ship- 
ment. Distribution of Total Value of Trade by country and by 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 
Notes and subsidiary money, less currency holdings of the Central 
Bank and Other Banks. Since May 1946, the Central Bank has been 














































































the issuing agency for subsidiary money. Deposit Money: Deposits of commodity: 
the Central Bank, exclusive of interbank and Government deposits, Per Cent of Total Exports Per Cent of Total Imports 
and demand deposits of Other Banks, exclusive of interbank deposits. 1937 1938 1948 1949 1937 1938 1948 1949 
Beginning 1940 demand deposits of Other Banks also exclude Gov- United Kingdom .. 50 66 38 43 United Kingdom.. 44 43 29 &% 
: % F fae United States 7 2 9 6 United States..... 15 16 20 10 
ernment deposits. For explanation of these data beginning May Japan 7 @ 4 1 Indonesia... : -. . 
- PS ~ ; 0 Se . z Belgium- Canada. . ae | 7 5 
1946, see the note on the Assets of the Central Bank. Time De- _ Luxembourg 6 4 5 4 Japan... 5 : h. 
posits: Savings and fixed deposits of the Other Banks. Govern- cae ore . 7 : : India 3 8 8 6 
“a . B ce New Zealanc 5 Q 
ment Deposits: From 1937 through 1939 deposits of the Government Italy : = 2 @ 
in the Central Bank only; beginning 1940 deposits of the Govern- .o 1 1 2 1 
ment in the Central Bank and Other Banks. India a a 
1937 1938 1947 1948 1937 1938 1947 1948 
MONEY AND CAPITAL MARKET: Government Bond Yield: Through Wool 47 38 41 37 Mach. & Vehicles. 22 23 19 19 
5 Wheat 13 15 2 18 Piece Goods i ia 
se pat. « e ‘ 2ce € 
1941 data are current yield on 5 per cent bonds; 1942 through 1944, Wheat Flour 4 4 c 8 Other Textile Mfrs. 9 > 4 i0 
- ae ; + ‘ f 5/55 . airy Products 7 g 8 *etroleum & Prod. 8 8 9 9 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual ciooke : 8 & &§ PerhOutey 6 4 «6 «(CS 
data are December averages. Treasury Bills: Annual or monthly 
averages of rates on new issues offered within 3 months. Discount Volume of Trade: Annual data for years ending June 30 of the year 
Rate of the Central Bank was 3.5 per cent until October 1, 1946, indicated. Indexes derived from the ratio between the indexes of 
when it was changed to 3.4 per cent. Share Prices: Monthly data the value of trade and the indexes of wholesale prices of exports and 
are as of the last Friday of the month through 1943, all Fridays for imports. Balance of Payments (in millions of Australian pounds): 
1944 through 1946, and daily thereafter. Annual data are averages 1939: 1946: 1947: 1948: 1949: 
thereof. A general index of both common and preferred shares of iineians icasianalcaiias “ie 
the 16 outstanding companies traded on the Buenos Aires exchange, poe : é, 121.8 173.0 263.4 399.6 527.1 
. . . . . . _ 2 mports _ 8 - all a ie 
including financial shares. Compiled by Swan, Culbertson, and Fritz. Trade balance “—2 5.0 758.0 *32.2 ue) 
> 7 - nay gold t . 7 . 1 9.7 8.9 
RICES AND WAGES: W : . 7 248 9« ransportation -. —17.1 -—10.6 —18.5 —20.2 
! Ss mannan Prices In Buenos Aires, consisting of 23 Investment income } -39'6 —39.1 -40:8 —41.9 —40.9 
agricultural and 82 non-agricultural commodities. The agricul- ne ~4 62.7 17.9 9.8 -14.3 
; ; , the - _ _ - - 
tural component is weighted by the value of exports in 1926/28. , 8 ee ee = 
The non-agricultural component is a simple arithmetic mean. The Total... —21.8 1.8 22.1 10.2 38.4 
7 : —— . a OTHER NON-COMPENSATORY TRANSACTIONS 
aggregate index is weighted by the number of commodities in each cine Meath wT =? = = 2.8 10g 
group. Cost of Living: In Buenos Aires. Based on a family budget ioe nee —5.8 19.3 39.9§ 32-7 ) y62.6 
-. : a ; rrors and omissions ¢. . g - = —s 48 .6° . 
of 1943; prior to 1943 on a family budget of 1933. Wages: Monthly UNRRA and postwar relief — —-4.7 - 14.7! —2.5 —4.0 
earnings in ma a . Seal = ‘ .. Lend-Lease _ 30.9 —6.1 —0.7 =- 
g nufacturing and mining. Christmas bonus is charged Gold subscriptions: IMF, iBRD at = a ae = 
to December only. Other special official financing — 19.8 —47.8¢ —2.5 —-1.4 
PRODUCTION AND NATIONAL INCOME: Production: Meat coxsists of Total 6.0 61.4 —80.9 78.6 167.8 
beef, mutton, pork, and goat meat produced in freezing plants and Surplus or Deficit............. —27.8 63.2 —8.8 83.8 200.7 
factories amounting to 1.06 million metric tons in 1937, the base Smmazese OFFICIAL FINANCING 10.0 
year. Wheat: Crop years ending March 31; production amounted aoe ass repayments......... 2.6 -44.7 -6.4 -9.3 13.6 
to 6.8 million metric tons in 1937, the base year. Wool (in grease) : a = =e * oa 
Production in the base v "7 . Due abroad a i anes —2.2 —.3 2.2 3 —-1.0 
e base year, 1937, amounted to 166 thousand metric Foreign exchange assets. ..... 27.6 -10.0 21.8 —77.7 —145.9 
tons. Agricultural Production: FAO index, 1935/39 =100: Monetary gold os —-.3 -81 —9.6 2.8 i 
1946....... 99 eet... .«« 114 a 114 Pesto neweanans seer eeees 27.8 —63.2 8.8 —83.8 — 200.7 
seas _ net 1 oases enting June 30. 
National Income: : . . 7 ? Including surplus property. 
. t factor cost, adjusted for international com 1 Including undistributed profits. 
parison by deducting from Domestic Gross National Product de- ‘ae 7 ee to ice capital movements. 
— o7 — ane neluding 2.9 million Australian pounds for transactions in portfolio securities. 
preciation allowances (10%), indirect taxes less subsidies, and ‘ Including gift of 25 million Australian pounds to the United Kingdom, which has 
interest and dividends payable abroad. Domestic Gross National been regarded as a partial cancellation of accumulated war balances. 


Product: At current market prices by industrial origin (in billions 


; ASSETS OF THE COMMONWEALTH BANK: Domestic Credits: From 1937 
of Argentine pesos) : 



































nes tees ieea tins through 1944 monthly averages of fourth quarter data; from 1945 

Agtieuinse.............. ere ha, ee aan eran see on, as of the last reporting date of the month or year. From 1937 

Mining, Manufacturing, esseeseenesersensnes 171 185 3.23 3.46 a en data include all departments of the Bank; thereafter 
Government. fie aresedbecarecns pesen es , 80 8 iit 1°35 only the departments conducting central banking business. he 

a. SER re Tet : : : ' ASSETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 






senses sescceeees oe 8.86 9.29 14.30 15.06 stock banks and five other check-paying banks, exclusive of the 
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General Banking Division of the Commonwealth Bank. From 
1945 on the data refer to the fourteen banks specified in the Bank- 
ing Act of 1945, the General Banking Division of the Commonwealth 
Bank, and three other check-paying banks. Beginning October 
1948, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
oxtensively revised and there were also some changes in the defini- 
tion of individual items reported by banks. A further change was 
the extension of the geographical area to include banks in the Terri- 
tories of Papua and New Guinea. Annual data for 1937 through 
1944 are averages of weekly balances of assets within Australia for 
the fourth quarter. Annual data beginning 1945 are December 
averages of weekly data and monthly data are monthly averages 
of weekly data. Credits to Government: Includes municipal securi- 
ties and some foreign government securities from 1937 through 1944. 
Foreign government securities, however, are believed to be negligible. 
Non-Government Credits: Includes bills receivable and all other 
assets from 1937 through 1944, but exclude this item from 1945 on. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes in circulation at end of period indicated, and coin in 
circulation at the end of June, less currency holdings of the Common- 
wealth Bank and Other Banks. Coin data since June 1946 are 
partly estimated. Deposit Money: Non-interest bearing deposits 
of the Commonwealth Bank and of the Other Banks from 1937 
through 1944, excluding interbank deposits but including Govern- 
ment deposits. Annual data through 1944 are averages of weekly 
figures for the fourth quarter; beginning 1945 December averages 
of weekly data. Monthly data are monthly averages of weekly 
data. Beginning in 1945 data refer to non-interest bearing and 
interest bearing current account deposits in the Other Banks, less 
those deposits owned by the Commonwealth Government and banks. 
Time Deposits: Fixed interest bearing deposits in the Other Banks. 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WAGES: Wholesale Prices: Prices of 80 basic materials and 


foodstuffs mainly in Melbourne. Weights are chiefly based on 
consumption from 1928/29 to 1934/35. Imported commodities 
are 30 per cent of total 1936 value of consumption. The price index 
of exports covers 85 per cent of total exports. Import Type Goods: 
Largely dominated by the price quotations of petroleum, tobacco, 
timber and tea, which account for 78 per cent of total weight of 
imports. Wool: In the grease. Price in base year 1937: 6.833 
Australian pounds (26.85 U. S. dollars) per 100 pounds. Wheat: 
Price in base year 1937: .2522 Australian pounds (.991 U. S. dollars) 
per bushel. Butter: Price in base year 1937: 5.49 Australian 
pounds (21.57 U. S. dollars) per 100 pounds. Cost of Living: In 
six capital cities. Wages: Hourly rates in manufacturing, mining 
and transportation. 


PRODUCTION AND NATIONAL INCOME: Manufacturing Employment, 


Annual data are for calendar years. Including salaried employees: 
and workers in forestry, fishing, and trapping. Production: Annual 
data are for years ended June 30 of the year indicated. Wool (in 
the grease) production in the base year, 1936/37, amounted to 
464,211 metric tons. Wheat production in the base year, 1936 /37, 
amounted to 4.1 million metric tons. Meat production in the base 
year, 1936 /37, was 970 thousand metric tons. Agricultural Pro- 
duction: FAO index, 1936 /39 =100: 

1946/47 . 89 1947/48 110 1948/49...... 106 


National Income: Data for fiscal years ending June 30 of year in- 
dicated. At factor cost, adjusted for international comparison by 
deducting net interest and dividends payable abroad from published 
figures. Gross National Expenditure: At market prices, domesti- 
cally produced (in millions of Australian pounds): 


1938 /39 1939 /40 1946 /47 1947 /48 1948 /49 
Personal consumption 676 1,022 1,250 1,436 


Government current expenditure’. 59 : 179 141 201 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the Gross public domestic investment? 56 BE 79 99 137 
Gross private domestic investment 140 5 325 460 400 


year indicated. Closed accounts of the Consolidated Revenue Fund ; ‘ivat 

Ss * : : Net foreign investment * awe 18 —7 48 82 
and the Loan Fund. Cash receipts after deduction of refunds; pay —_— : - 
warrants which approximate actual cash payments. Revenue: soem... ‘ial 7 : oS 1.58 Se 
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Figure for 1949 includes 17 million pounds representing surplus 
balances of Trust Accounts. Net Borrowing: Total loans less 
flotation expenses, redemptions effected by Loan Fund and trans- 
fers from Consolidated Revenue Fund to National Debt Sinking 
Fund. Redemptions effected by National Debt Sinking Fund are 
not included. Decrease in Cash: Excess receipts of previous years 
of the Consolidated Revenue Fund and Balances in the Loan Fund 
carried forward plus temporary advances of the Loan Fund to the 
Consolidated Revenue Fund. Monetary Operations: Gains or 
losses from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds sterling 
to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last Wednes- 


day of the month and annual averages thereof. Long-Term Rates 
through 1939 were averages of all bonds maturing in 10 or more years; 
thereafter yield of a theoretical 12-year bond estimated from the 
yields of all issues taxable at current rates and maturing in 10 or 
more years, Short-Term Rates represent an estimate of a theo- 
retical 2-year bond, calculated on issues maturing in 5 years or less. 
Until 1940 all Australian Government issues were taxed at 1930 
rates. Discount Rates: The Treasury Bill rate and the maximum 
rate of discount on three-month bills at commercial banks have 
been changed as follows: 
Treasury Bill Rate Commercial Bank Rate 


Date of Change Rate Date of Change Rate 


Jan 1, 1935 1.75 per cent Oct 1, 1936 5.75 per cent 
May 1, 1940 .. 1.50 per cent Jan 1, 1942.......... 5.625 per cent 
Nov 1, 1943. 1.25 per cent Mar 1, 1942.......... 5.00 per cent 
Mar 1, 1945.. 1.00 per cent 4.75 per cent 
May 1, 1949......... .75 per cent Jan 1, 1947 4.50 per cent 


' Including cost of exports financed by official gifts. 

*Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

’ Net interest and dividends payable abroad not deducted. 


AUSTRIA 


SUMMARY OF EXCHANGE SYSTEM: The current system of rates, in effect 


since January 26, 1950, consists of the following: 


Mid-point Rates 
(Schillings per U. S. Dollar) Use 
14.40 ; Essential imports. 
21.36 All export proceeds and all imports other than 
essentials and luxuries. 
26.00 Imports of luxuries and all non-trade transac- 
tions. 


From November 25, 1949 when the current system of rates was 
first announced, to January 25, 1950, all exporters sold 40 per cent 
of their exchange proceeds at the basic rate of 14.40 schillings per 
dollar, and were permitted to retain the remaining 60 per cent of 
their proceeds for their own import needs or to sell at the premium 
rate of 26.00 schillings per U.S. dollar. Effective January 26, 1950, 
however, the retention of a uniform 60 per cent of proceeds by 
exporters was abolished—individual retention quotas are now 
established for each exporter according to his needs and all re- 
maining proceeds are sold at the rate of 21.36 schillings per U.S. 
dollar. Thus, from November 25, 1949 to January 25, 1950 the 
effective rate had been 21.36 schillings per U.S. dollar only if an ex- 
porter had sold all his proceeds at the two applicable rates; i.e., 40 per 
cent at the rate of 14.40 and 60 per cent at the rate of 26.00, whereas 
since January 25, 1950 the effective rate has been 21.36 for all pro- 
ceeds except those for which specfic retention is permitted. In 
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the period January-September 1949 the import goods currently 


classified as Group I (essentials), Group II, and Group III (luxuries) 
comprised 11, 67 and 22 per cent, respectively, of total imports. 

Prior to November 1949 the nominal official rate had been 10.00 
schillings per U.S. dollar but most transactions were conducted at 
rates considerably higher. Exporters sold designated portions of 
their proceeds at the official rate and only importers of essential 
goods were able to obtain exchange at this rate. The portion of 
exchange proceeds retained by exporters varied from 10 to 90 per 
cent and was used for the exporters own authorized import or pay- 
ment needs or sold at premium rates to importers who required 
exchange but who had not received an allocation at the official rate. 
A considerable portion of trade also had been conducted on a barter 
basis for which the implied rates of exchange varied with each 
transaction. 

The rate of 10 schillings per dollar was first established for mili- 
tary purposes only at the time of the Allied Occupation and adopted 
as the commercial rate in October 1946. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. All monthly data represent commercial transactions only. 
Annual import totals include the following figures not distributed by 
months (in millions of schillings): 1946, 1,427; 1947, 2,120; 1948, 
2,630. Beginning July 1949 ERP imports are included in monthly 
and annual import totals. 1938 schilling data are derived from U.S. 
dollar estimates of trade of Austria (including trade with Germany) 
and are converted at the rate of 5.35 schillings per U.S. dollar. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948: 1949 


Germany 15 6 8 Germany 16 10 16 
Italy 143 17 18 Czechoslovakia 11 12 9 
Hungary 9 4 4 Hungary 9 5 4 
Czechoslovakia 7 8 7 Yugoslavia 8 6 4 
Rumania 6 1 1 Rumania 6 1 1 
Yugoslavia 5 5 7 United States 6 8 6 
United Kingdom 5 7 4 Italy 6? 13 12 
Switzerland 5 13 6 Poland 5 5 5 
United States 3 5 3 United Kingdom 5 6 6 
Netherlands 2 4 5 Switzerland 3 10 5 
Trieste — 2 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Iron, Steel & Mfrs.. 15 - o> Be tiles. .......... 4 * 1 1 
Textile Mfrs . 15 ‘ 19 14 Cotton, Raw...... 6 7 4 
Pulp, Paper & Mfrs. 11 12 14 Wool, Raw. . 4 7 4 
Wood oe 5 9 Textile Mfrs sae ae 14 3 
Mach. & Vehicles... 8 3 5 Coal, Coke, & Peat 7 27 32 
Live Animals a 1 1 
Mach. & Vehicles... 5 5 7 


‘ Commercial trade only; not including ERP receipts. 
* Includes Trieste. 
*Included with Italy. 


Volume of Trade: Quantities valued at 1937 prices. Indexes 
cover total trade, including non-commercial trade at estimated 
prices. Balance of Payments, see page § ff. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


The National Bank was reestablished after the liberation in July 
1945, and publication of the weekly statement was resumed in 
October 1946. Domestic Credits since October 1946 have been 
granted primarily to the Government. In 1937 credits to others 
than the Government amounted to 189 million schillings. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 


include joint stock, private banks, savings banks, and cooperative 
and mortgage credit institutions. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Gross note circulation. After the annexation in March 1938 





Austrian schillings were exchanged for reichsmarks at the rate of 
1.50 schillings per mark. In November 1945 the schilling was 
reintroduced as the national currency and reichsmark notes and 
Allied Military schillings were exchanged for the new Austrian 
schilling at the ratio of 1 to 1 up to 150 schillings per person, 
Amounts in excess of 150 schillings were partly blocked. In De. 
cember 1946 blocked checking and savings deposits in the Other 
Banks amounted to 2,136 and 6,247 million schillings, respectively, 
Under a second currency reform in December 1947, schilling notes 
were exchanged at the ratio of 3 to 1 and the greater part of the pre. 
viously blocked deposits was cancelled or converted into Govern- 
ment obligations. At this time, however, some funds were newly 
blocked on a temporary basis; these are shown together with free 
checking accounts of the other Banks. Deposit Money: Free check- 
ing accounts of the Other Banks. Blocked Money: Blocked deposits 
in the National Banks and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Wholesale Prices: In Vienna based on schilling 


prices in 1937. The index is weighted by value of domestic con- 
sumption in 1936. The marked increase in October 1948 prices 
is due to the following: rationing of coffee, tea, and cocoa was abol- 
ished; subsidies on foodstuffs were partially removed; and “electro- 
lytic copper’ was included in place of “standard copper.”’ Retail 
Prices: In Vienna, based on schilling prices in 1937. Prior to 1949 
including rent. Weighted according to budget of a worker's family 
of 4 persons in 1935. Wages: Hourly earnings of all manufactur- 
ing workers in Vienna. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers all industries, including electric power. Weighted by value 
added in 1937. Not adjusted for seasonal variation. Data from 1946 
through December 1947 are estimated. -Agricultural Production: 
Indexes, 1934 /38 = 100: 

1946 (47 1947 /48 1948 /49 1949 /50 


F.A.O 71 80 ‘ 
U.S. Dept. of Agriculture 64 69 76 


National Income: At factor cost (in billions of Austrian schillings): 


1937. . 7.8 t087........82 a :+as ae 1949 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
frances per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French frane since June 1950, while the rate for the Canadian 
dollar since June, 1950 is determined on the basis of the free market 
quotation for the U. S. dollar and the par value of the Canadian 
dollar. Transactions in all other currencies are conducted at fixed 
buying and selling rates determined on the basis of the par value 
of the Belgian franc. Prior to November 1949, fixed buying and 
seliing rates were maintained for all currencies. The rates for the 
U.S. dollar had been 49.85 and 50.15 francs per U. S. dollar. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
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footnotes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for the 
major part of the period. 


GoLD AND FOREIGN ASSETS: Data as of December 25 through 1947; 
thereafter as of December 31, or last Thursday of each month. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of home- 
produced goods and imports for home use of the Belgian-Luxem- 
bourg Economic Union, except for January /April 1945 when only 
Belgian trade is included. From 1945 through 1947, data do not 
include silver. Imports are corrected for estimated undervalua- 
tion as follows (in billions of franes): 1945, 5.6; 1946, 4.4; 1947, 4.2. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tot:.1 Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
France 17 15 9 7 France 12 15 9 10 
United Kingdom 14 14 9 9 Germany 12 11 6 7 
Netherlands 11 12 15 15 United States 9 11 18 18 
Germany a 12 5 11 United Kingdom 8 8 10 9 
United States 8 7 6 5 Belgian Congo 8 8 7 7 
Argentina. . 4 3 5 3 Netherlands 8 9 8 9 
Sweden. 3 3 5 4 Argentina 6 4 4 3 
Switzerland 2 3 6 4 
1937 1938 1947 1948 1937 1948 1947 1948 

Iron, Steel & Mfrs.. 19 16 23 30 £Grains.. . 13 10 «4 
Thread & Fabric... 10 9 12 9 Wool & Cotton, 
Non-ferrous Metals Raw.... a: ae 9 8 7 

and Mfrs...... 9 9 8 9 Coal, Petroleum, 
Wool, Flax, and and Products 9 9 8 x 

Hemp, Raw..... 8 8 7 6 Mach. & Vehicles... 8 9 14 14 
Precious Stones.... 6 7 3 3 Ores... . 6 6 6 6 
Mach. & Vehicles. 5 7 9 12 £4Wood, Paper and 
Coal, Coke, and Products 5 5 6 6 

Briquets........ 6 6 3 2 Hides, Furs, & Mfrs. 4 3 1 2 
POU cciciee @ 4 6 5 Dairy Products... 1 1 3 6 


Volume of Trade: Three indexes linked. Old series through 1945 
refers to net trade (exports minus imports or imports minus exports 
of each item) valued at 1936 /38 prices; intermediate series, 1946 
through 1948, refers to about 90 per cent of trade valued at 1938 
prices and linked to old series at 1937. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
prices, linked at 1948. Balance of Payments for Belgium-Luxem- 
bourg, (in millions of Belgian francs): 








First 

Half 

1937 1946 1947 1948 1949 

Goops AND SERVICES a —— - 
Exports (f.o.b.)....... ‘ . 25,341 29,654 60,882 74,840 43,733 
Imports (f.o.b.)...... ; —24,740—55, 709 —79, 709 — 78,515 —37,155 

Trade balance.... (aueucue 4 601 —26,055—18,827 —$3,675 6,578 
Nonmonetary gold... . Nate aia —307 —12 47 42 14 
Foreign travel... ‘ a : 625 237 294 —2,102 —575 
Transportation. . ie sii : —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income.... s : 1,600 112 143 1,740 237 
Government........ Sie eel —89 9,076 2,432 —327 — 380 
Workers’ earnings. ie \ 339 1,632 1,698 2,539 977 
SI <a. s'da- 350 MATOES OUR NS 531' 3,569: —1,084' 422 

I eestss cua sree ui 1,070—18,284—16,453 —6,457 5,364 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations... .. na : ee ; 763 219 
Private capital movements........... 407 11,180 18,232 2,932 547 
Amortization and other repayments. . —2,318 —116 —984 —2,205 —1,759 
Gold and dollar subscriptions: 

IMF and IBRD........ ae ea his de — —206 —2,479 _- _ 
Drawings on project loans........... _ _— 635 619 1,205 
Other special official financing ene 1,517 2,121 62 91 25 

as 05-5545 Suu a wae ean —394 12,979 10,466 2,200 237 
ERRORS AND OMISSIONS.............. —8,263 —1,543 924 —368 11 
Surplus or Deficit (—)......... —2,587 —6,848 —5,063 —4,625 5,612 


‘ Includes private donations. 
‘In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 


ASSETS OF THE NATIONAL BANK: Data as of December 25 through 1947; 
thereafter as of December 31 or last Thursday of each month. 
Domestic Credits: On September 13, 1948, accumulated profits of 
the Bank were surrendered to the Government. The proceeds 
were used by the Government partly to increase its subscription 
to the Bank’s capital and partly to reduce its debt to the Bank. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks. 





CURRENCY AND DEPOSITS: 





Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Gross demand deposits of the 
National Bank, exclusive of Treasury balances; Other Banks’ sight 
and current account deposits of less than one month, exclusive of 
inter-bank deposits; free checking accounts of the Office of Postal 
Checks, excluding governmental accounts. Total Money Supply: 
Aggregate of currency and deposit money, less cash of the Other 
Banks. Time Deposits: Deposits of more than one month in the 
Other Banks. Blocked Money: Temporarily unavailable accounts 
and blocked accounts in the National Bank of Belgium, the Other 
Banks, and the postal checking system. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 


monthly averages of daily quotations of 4 per cent Unified Debt 
Bonds. Treasury Bill Rates: Annual and monthly averages 
of rates on new 3 month Treasury certificates through 1939, and on 
4 month bills thereafter. Call Money Rates: First of the month 
figures and annual averages thereof through 1947; thereafter, av- 
erages of daily rates for clearing house call money. Discount Rate: 
The rate of the National Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
May 16, 1935.......... . 2.0 per cent July 6, 1939..... 2.5 per cent 
ee a ncontieces 4.0 per cent Jan 25, 1940,.......... 2.0 per cent 
May 30, 1938............ 3.0 per cent Jan 16, 1945,.......... 1.5 per cent 
Oct 27, 1988............. 2.5 per cent Nov 7, 1946,....... . 2.5 per cent 
Bee BF, WB iccccccciveese 6 er Cat Dec 19, 1946,.......... 3.0 per cent 
Se Bs SOs ccccccceece 3.0 per cent Aug 27, 1947,...... ‘ 3.5 per cent 
Oct 6, 1949... .. 3.25 per cent 


Share Prices: Brussels and Antwerp quotations as of the first of 
the following month and annual averages thereof. 


PRICES AND WAGES: Wholesale Prices: Official index. New index 


beginning 1946 with 1936/38 weights linked with old index with 
1914 weights. Unit Value of Trade: Since 1947 calculated from 
groups of commodities weighted by 1948 quantities; indexes 
cover about 80 per cent of total value of trade. Prior to 1939 
derived from the value and volume indexes. Steel: Average 
unit value of blooms, billets, and slabs; 819 Belgian francs 
(27.64 U.S. dollars) per long ton in 1937. Pig Iron: Average 
unit value of ferro-alloys, ferro-manganese, and ore: 814 Bel- 
gian francs (27.5 U.S. dollars) per long ton in 1937. Zine: 
Average unit value of ore, foundry, and plate: 141 Belgian 
francs (4.75 U.S. dollars) per 100 pounds in 1937. Retail 
Prices: Unweighted arithmetic mean of 56 commodities. Wages: 
Hourly earnings for skilled and unskilled workers in manu- 
facturing, transport, gas and electricity. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 


by net value of production in 1936/38. Includes electricity and 
building materials. Agricultural Production: Indexes, 1934/38 


=100: 

1946 /47 1947/48 1948/49 1949/56 
F. A. O 82 83 87 
U. S. Dept. of Agriculture 80 87 96 
National Income: At factor cost. The following figures are ad- 
justed for international comparison by deducting interest on un- 
productive national debt, war pensions, and all transfer payments. 
Excludes income in money and kind of the armed forces, (in bil- 
lions of Belgian frances): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 
1949, 252. 


BOLIVIA 
SUMMARY OF EXCHANGE SYSTEM: Regulations of April 8, 1950 established 


the following system of exchange rates: 


Exports—rate of 60.00 bolivianos per U. S. dollar is applied to 
most export proceeds. Proceeds of exports in excess of desig- 
nated quotas are sold at the free rate. In addition, operators of 
small mines are permitted to sell 20 per cent of their total pro- 
ceeds at the free rate. 

















































Imports—rate of 60.60 bolivianos per U. S. dollar is applied to FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948 PRICES: 











most imports. Permitted non-essential imports are made at and 1949 partially estimated. Distribution of Total Value of Tr dol 
p ' ade : 
the free rate. by country and by commodity: Tin 
Specified remittances and all government transactions are con- Per Cent of Total Exports Per Cent of Total Imports 39. 
ducted at the rate of 60 bolivianos per U.S. dollar. Most non-trade 1937 1938 1947 1948 1937 1938 1947 108 of | 
transactions, however, are effected at the free rate which is currently United Kingdom... 56 62 35 89 UnitedStates 28 26 49 59 
stablized by the Central Bank at 100 bolivianos per U.S. dollar. coe : = = si = eos 7 = * RAZ 
i 7 . ited - ates ) v0 ) vi ere ° 
All sales of exchange except those for Government imports and -. de ae ’ B 
. ° in ) »S i 20 
non-trade remittances continue to be subject to the exchange sur- Silver 100 7 5 4 SUMMA 
chi { ivi: or U.S Q ‘ as established i ‘ 
charge of one boliviano per U.S. dollar that was established in Elia als teigi lbaiaiia ih maine diuatatin. an 
April 1948. pe 
From February 27 to April 8, 1950 the following system had Volume of Trade: Mineral Exports: Quantities of minerals ex. bu 
prevailed: ported, weighted by unit prices in 1937. Index covers 65 per cent do 
Rat : i ; 
Dolivianss por U.S. Dollar Sink of the total value of exports in 1937. Tin metal and tin content of de 
— esate seiniamnnas ah aentethinaal ani einen ores and concentrates amounted to 25.5 thousand metric tons in the ta 
other than tin) export proceeds. base year, 1937. Exports of silver in the base year, 1937, were 294 5 
2.42 Essential imports (amounting to appro) ately : > — - 
. Limadwanaasee. metric tons. Balance of Payments (in millions of U. S. dollars): U 
60.00 Proceeds of tin exports and specified percentages m 
of other exports. Also applied to the bulk of . 1947 1948 
imports. GOODS AND SERVICES -_-—- —-— 
Free rate (100 bolivianos per Specified percentages of agricultural and min- Exports (f. 0. b. ; 72.1 91.5 
U.S. dollar). eral (other than tin) export proceeds, non- Imports f. o. b.) —53.7 —61.8 1! 
essential imports, and non-trade transactions. . Trade balance 18.4 29.7 al 
‘ransportation and insurance —8.9 —10.4 
Prior to February 1950 the rate of 42.00-42.42 bolivianos per ee eee / “= a “ 
U. S. dollar had applied to specified percentages of all export pro- Mesas —— = e 
> . ace ide se - ro ota , j — 40.6 —5.5 
ceeds and to all essential imports and a rate of 55.50-56.05 bolivianos b 
per U. S. dollar had applied to given percentages of mineral export ne, EE TOC act és 0 
proceeds and to non-essential imports. The free rate, which had Export-Import Bank loan 8.9 1.7 a 
been given legal recognition on October 6, 1949 had applied to the re- Total ; dete hoe 8.8 1.6 ' 
maining portions of export proceeds and to the import of luxury cei a iia | ee tee oy tia 5.0 
items and to most non-trade transactions. These rates had been in aia seit: 8 a i t 
> ‘ " Surplus or Deficit (—) . Serre rr eRe —§. ‘ 
effect since October 20, 1947. ( 
Exchange controls were first established in 1932 and the number ig @ 17g eee aaennanae 5.0 
and types of exchange rates and the regulations governing the use Foreign exchange assets RRNA SSA 3.8 -1.0 ) 
: . a . . : Monetary gold —.7 —.1 
of each have varied considerably since then. From the time of ‘iene 
the establishment of exchange controls until October 1937 an Total... 0. se cece eee eeeveeseereeseneeeeeeenes 8.1 wh. 
. s f varvi . . S . 7 i 7 : 
ee had rath vid Sa pea. of we a ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
ceeds, for Government purposes, and for imports of essential goods. . 2 ‘ : 
I Oct ber 1937 > 4 ' i h P trol ' os toe Central Bank was divided into two departments (Banking and 
n ober ractically all exchange controls were abolishec . 
a P a 8 P ae Monetary) in January 1946; data relate to both departments. 
and the official rate was retained for Government purposes and for 
the purchase of a portion of export proceeds only. Throughout ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


this period, all other transactions were conducted at various rates 
which were established from time to time. During the period 
prior to June 1938 the pattern of exchange rates was as follows 


(quotations are averages for that period of the year in which each 
rate was in effect): 


Banks include Banco Nacional de Bolivia, Banco Mercantil, Banco 
Popular del Peri, Crédito Hipotecario de Bolivia (Secci6n Comer- 
cial), and Banco Hipotecario Nacional (Seccién Comercial). From 
1937 through 1939 the Other Banks include only the Banco Nacional 
de Bolivia and Banco Mercantil. The Banco Popular del Peri 


Official Bank Export Free Intermediate began operations in June 1942. Credits to Government include 
(Bolivianos per U. S. dollar) loans to municipalities. Cash: Vault cash, balances with the 
—- eee = 33.13 gh 18.29 oo Central Bank, and balances with domestic correspondents. 
1937... . 16.40 24.26 — — st 
ena. Oe —— = aoe? 38.56 CURRENCY AND Deposits: Data at end of period indicated. Currency: 
In June 1938 the exchange control system was revised and a Beginning 1940 banknotes outside the Central Bank and Other 
single controlled official rate was established which existed as the Banks; from 1937 through 1939 banknotes outside the Central 
only official rate of exchange throughout most of the period from Bank. Deposit Money: Sight and current account deposits in the 
June 1938 to October 1947. This rate was used for all imports and Central Bank, less deposits owned by Other Banks, the Government 
for fixed percentages of export proceeds. That portion of export and official entities, plus total sight deposits of Other Banks. Time 
proceeds not surrendered at the official rate had been used by Deposits: Savings and deposits of more than 30 days in the Other 
exporters for their own import needs or disposed of on the curb Banks. Government Deposits: Total deposits of the Government 
market. From September 1939 to June 1941 a special compensa- with the Central Bank. 
es a was made available to anporvers who were not granted GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
permits to purchase exchange at the official rate. 


Foreign Debt: Includes accumulated non-paid interest and represents 


U.S. dollar and pound sterling obligations converted into bolivianos 
at going exchange rates. 


EXCHANGE RATES: Averages during periods for which the rates were or 
are determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 


for any period during which a change occurred are the rates in effect MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
for the major part of the period. of the Central Bank has been changed as follows: 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign Date of Change Rate Date of Change Rate 
. ingc 7 7: ‘ Ts 2 6) re 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
Exchange: Holdings have been virtually all U. S. dollars in recent aoe Jae oo 5.0 per cent 
years. TG CE 66k deeeasSa 6.0 per cent 
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prices: Unit Value of Trade: Silver: Unit value of exports expressed in 


dollars in base year 1937: 40.9 U. S. dollars per 100 fine ounces. 
Tin: Unit value of exports expressed in dollars in base year 1937: 
39.0 U. S. dollars per 100 pounds. Cost of Living: Based on prices 
of 56 commodities in La Paz. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: The present system consits of an official 


and a free rate plus an additional effective rate that results from a 5 
per cent tax imposed on certain remittances. The current official 
buying and selling rates of 18.388 and 18.72 cruzeiros per U. S. 
dollar are used for all exports, for essential imports, for service of 
debt and of private capital, and for consular and diplomatic remit- 
tances. Other remittances at the official rate are subject to the 
5 per cent tax which makes the effective rate 19.656 cruzeiros per 
U. S. dollar. Compensation or barter transactions in certain com- 
modies are also permitted. 

Exchange controls had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government, in order to curb the 
black market, made exchange available at a rate higher than the 
official rate for those imports for which no exchange was granted 
at the official rate. In 1934 a Free Market was established, re- 
stricted at first to non-trade transactions and to purchases of ex- 
change for non-essential imports, but extended by September 1934 
to include all exports except coffee. Exporters of coffee were re- 
quired to sell a fixed percentage of their proceeds at the official 
rate, and were permitted to dispose of the remaining portion on the 
free market. At about this time, exchange for approved imports 
was supplied at the official rate for only 60 per cent of the total 
imports, the remainder being acquired on the free market. Imports 
of raw materials and basic essentials were given priority for available 
exchange at first, but, in December 1934 this practice was modified 
by giving preference to imports from countries in accordance with 
the size of their imports of Brazilian coffee. 

From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 

Beginning in 1937 permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 
official rate was reduced from 30 to 20 per cent on February 28, 1946. 
At the same time the special free market was abolished and the 
exchange tax was reduced to 3 per cent. On July 22, 1946, the 
official rate was abolished and the free market selling rate was 
stabilized at 18.96 cruzeiros per U.S. dollar (19.53 with tax). The 
official rate continued to be quoted until January 1947 for those 
transactions for which permits had been granted prior to July 22. 
The 8 per cent tax was abolished on July 27 to make the effective 
selling rate 18.96 until August 17, 1946, when it was further reduced 
to its present level. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers (Free curb quota- 
tions since December 1947 are end of period). For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


Gold held by the Bank of Brazil for the account of the Treasury. 
Foreign Exchange: Data include operations for the account of the 
Treasury. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 
United States 36 8634 43 52 United States 24 25 62 34 
Germany 17 19 — 1 Germany 20 22 — 
United Kingdom 9 9 9 9 Argentina 15 12 7 13 
Argentina 5 5 9 8 United Kingdom 11 10 12 


Per Cent of Tota! Imports 
1937 1938 1948 1949 


1937 1938 1947 1948 1937 1938 1947 1948 
Coffee Beans 42 45 37 42 Mach.& Vehicles... 27 32 45 45 
Raw Cotton.... 19 18 14 16 Wheat & Flour 13 11 11 12 
Cacao Beans . 6 4 5 5 Iron, Steel, & Mfrs. 13 10 9 6 
Petroleum & Prod 8 8 6 10 


Volume of Trade: Quantities valued at 1935/39 prices. Exports 
cover 93 and 94 per cent of total value of exports, and imports cover 
46 and 42 per cent of total value of imports in 1937 and 1949, re- 
spectively. Coffee exports, 86 thousand and cotton exports 22 


thousand metric tons per month in base year 1937. Balance of 
Payments (in millions of cruzeiros): 


1947 1948 

GOODS AND SERVICES = 
Exports (f.0.b.).. 21,400 21,884 
Imports (f.0.b.)..... : oe ; —19,317 —16, 733 
Trade balance 2,083 5,151 
Transportation... cai : —2,768 —2,886 
Investment income ang arate i ; ; —962 —1,906 


NG vb eccksss er eamean . ‘ is —1,187 —1,205 


ECO xt crcneedvsuK Hiden Downe Nek uEteattes< . 2,834 —846 


OTHER NON-COmPENSATORY TRANSACTIONS 

Private remittances. . ead ad . a —329 —142 
Private capital movements........ ae ; 815 1,445 
Amortization and other repayments fend ‘ —544 —661 
dives ade bust ea<danees ; een —134 -- 
U. S. credits (met)......... ‘ : ‘ 594 86 
Subscription to IMF.... ; ; : ns — —693 


Total.... fax wie ; ; ; ; ‘ 402 35 
Surpus or Deficit (—)...... —2,432 —8ll 
ERRORS AND OMISSIONS.... . f ‘ —586 739 
DEFERRED PAYMENTS FOR IMPORTS ,516 630 


COMPENSATORY OFFICIAL FINANCING 

Debt settlement with France —357 — 
Credit to Finland —185 =: 
Extraordinary repatriation of U.K. investments — —1,045 
Release of blocked sterling —- 1,157 
U.S. loan. . sea ; ; ; 1,480 —370 
Foreign exchange... : ; 564 —993 
Monetary gold. ... ; : — 693 


1,502 —558 


ASSETS OF THE BANK OF BRAZIL: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all domestic banks and branches of foreign banks operat- 
ing in Brazil, excluding the Bank of Brazil. Cash: Vault cash and 
balances with the Bank of Brazil. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short- 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Time 
Deposits: Those of the Bank of Brazil and the Other Banks. Gov- 
ernment Deposits: Sight and short-term deposits in the Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- 


erage yield of leading 5 per cent bonds and obligations. The Dis- 
count Rate of the Bank of Brazil has been 3 per cent since May 31, 
1935. 


PRICES AND WAGES: Wholesale Prices: Through 1948 prices of 18 


domestic and 7 imported items, weighted by production and im- 
ports in 1946. The price refers mainly to Porto Alegre and Sao 
Paulo. Cotton and coffee account for 35 per cent of total weight. 
Prices after 1948 refer to principal markets. Coffee: Santos No. 
4 in Sao Paulo. Price in the base year 1937: 104.8 cruzeiros (7.3 
U. S. dollars) per 100 pounds. Cotton: Raw, type No. 5 in Sao 
Paulo. Price in the base year 1937: 162.7 cruzeiros (11.3 U. S. 
dollars) per 100 pounds. Unit Value of Trade: Coverage is the 
same as that of Volume of Trade indexes. Cost of Living: Based 
on prices in Rio de Janeiro through 1938. Thereafter based on 
free and legal prices in Sao Paulo and weighted according to budget 
expenditure of a municipal worker’s family in 1936/37. Wages: 
Hourly earnings in heavy industry. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 1948 figure is an estimate based on production 
of a smaller number of commodities which represent about 85 per 
cent of the total weight. FAO index 1935 /39 =100: 

1946...... 105 1947...... 104 1948...... 108 


National Income: At factor cost (in billions of cruzeiros): 1940, 33.1; 
1942, 39.9; 1943, 51.7; 1944, 65.0. 


CANADA 


SUMMARY OF EXCHANGE SysTEm: Current official buying and selling rates, 


established September 20, 1949, are 1.10 and 1.105 Canadian dollars 
per U. S. dollar. Since September 1939 Canadian residents have 
been required to conduct all exchange transactions at the official 
rates. Following the establishment of exchange regulations in 1939, 
however, an unofficial free market tor Canadian dollars developed in 
the United States, mainly in New York. Canadian dollars ac- 
quired in this market may be used in Canada by nonresidents 
only for specified transactions which include the purchase of Canadian 
securities and real estate, direct investments in Canadian business, 
and tourist expenditures. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted for 


any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


Holdings of the Foreign Exchange Control Board. Holdings of 
the Bank of Canada are included prior to 1940 when they were 
transferred to the Board. U.S. Dollars: Data refer to holdings of 
the Foreign Exchange Control Board and the Treasury. Sterling: 
Data represent holdings of the Bank of Canada, the Foreign Ex- 
change Control Board, and the Treasury. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Value of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
Per Cent of Domestic Exports for Consumption 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 41 41 22 24 UnitedStates.... 61 63 68 71 
United States.... 36 31 49 50 United Kingdom. 18 18 11 11 






Per Cent of Domestic Exports 
1937 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


CR: 1l 10 8 Machinery & Ve- 
Other Grains & OUI 2 v5.5.4 5.020 14 14 21 
Farinaceous Prod. 6 5 10 7 Iron,Steel& Mfrs. 12 10 9 9g 
Newsprint........ 18 12 12 12 Petroleum & Prod. 7 8 8 
Woodpulp........ 4 3 7 7 Coal,Coke& Prod. 5 6 6 8 
Wood& Mfrs...... 9 10 11 16 Cotton@&Mfrs.... 5 4 7 68 
Copper & Mfrs..... 6 6 2 3 Wool&Mfrs...... 4 5 . a 

Nickel....... . 6 6 2 2 Other Textiles & 
Pe cstnasanes 5 5 5 4 


Volume of Trade: Quantities of exports, of home-produced goods 
and imports for home use valued at 1935/39 prices. Balance of 
Payments, see page 6ff. 


ASSETS OF THE BANK OF CANADA: Data at end of period indicated, 


The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits to Government: Includes 
a small amount of provincial securities. 


ASSETS OF OTHER BANKS: Data at end ot period indicated. Other 


Banks are the Chartered Banks. Beginning April 1949, data include 
Newfoundland branches of Chartered Banks. Credits to Govern- 
ment and Official Entities: Include guaranteed securities. Official 
Entities comprise towns, municipalities, and provinces. Cash: Bank 
of Canada notes, subsidiary coin, and deposits with the Bank of 
Canada. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Aggregate of deposits in the Bank of Canada other than those 
owned by the Dominion Government and the Chartered Banks, 
Chartered Banks’ demand deposits in private hands, Chartered 
Banks’ active notice deposits in private hands as estimated by the 
Bank of Canada, and Chartered Banks’ Canadian dollar deposits of 
provincial governments and banks, less float. Notice deposits in 
Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of Chartered Banks as estimated by the Bank of 
Canada. Government Deposits: Deposits of the Dominion Gov- 
ernment in the Bank of Canada and the Chartered Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Domestic Debt: After deduc- 
cion of Government held bonds. Figure for fiscal 1946 includes 
subscription in non-interest-bearing notes of 194 million Canadian 
dollars to the International Monetary Fund and 42 million to the 
International. Bank. Figure for fiscal 1947 includes additional 
demand notes amounting to 16 million Canadian dollars subscribed 
to the International Bank. Foreign Debt: After deduction of 
Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


yields based on average prices on the fifteenth of the month of 
bonds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Discount Rate: Average rate for new issues 
of 3 month Treasury bills offered within the period. The Bank of 
Canada discount rate was changed on February 8, 1944 from 2.5 
to 1.5 per cent. Share Prices: Annual and monthly averages of 
common shares. Industriais, 82 issues; Pulp and Paper, 10 isssues. 


PRICES AND WAGES: Wholesale Prices: Based on 508 commodities. 


The general index is a weighted average of 8 group indexes. The 
weighting system represents quantities of domestic products 
marketed or exported, plus imports. The weight of imports and 
exports in 1926 was respectively 25 and 50 per cent of the total 
weight, but substantial changes occurred in the last years. Cost 
of Living: First of the month prices of 152 commodities (47 food- 
stuffs) in 13 cities, weighted according to a worker’s family budget 
in 1937/38. Wages: Weekly earnings of manufacturing workers 
as of the first of the month and annual averages thereof. 
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PRODUCTION AND NATIONAL INCOME: Industrial Production: Index covers 


from 75 to 100 per cent of total value of industrial production in 
1935 /39. Includes electric power. Agriculture Production: Farm: 
Index of net production valued at 1935/39 prices. Wheat: 8,474 
million metric tons on an average of the base years, 1935/1939. 
Crop years ending July 31 of year indicated. FAO index, 1935 /39 = 
100: 

1946 /47 ax ae 1947 /48.. 119 1948 /49......... 130 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in billions of Canadian dollars) : 


1938 1946 1947 1948 1949 


Personal consumption. 3.77 7.95 9.13 10.08 10.75 
Government expenditure......... .70 1.85 1.55 2.11 
Gross domestic investment '.. .58 1.83 2.94 3.31 2.84 
Net foreign investment... . .10 .33 .02 .40 -15 
Residual error of estimate : .02 —.02 —.04 -.11 .09 


Total.... pls ‘ 4 5.16 11.94 13.59 15.47 15.94 


Comprises private investment and investment of public enterprises only. 


CEYLON 


EXCHANGE RATES: The rupee has been maintained at the rate of 1 shilling 


6 pence sterling per rupee throughout the period covered. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 


October 1949 figures adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948? 1949 
United Kingdom... 46 54 32 33 United Kingdom 22 
United States is WwW Hw th Eee... . 22 
Canada 5 3 4 4 Burma. 14 
Australia 4 4 9 8 Australia 3 
United States . 8 
! Exclusive of parcel post. 
? Including parcel post beginning July 1948. 


Volume of Trade: Tea exports amounted to 103.4, rubber exports to 
61.2 and copra exports to 53.9 thousand metric tons in 1939, the base 
year. Balance of Payments (in millions of Ceylon rupees): 

1938 1946 1947 1948 


GOODS AND SERVICES 

Exports (f.0.b.)........... aewiee ; 272 732 854 1,006 

Imports (c.i.f.)....... ; ee ee —234 —684 —972 —962 
Trade Balance ex 38 48 —118 44 

Investment income... : —47 —77 —68 —49 

Other. . en ; 5 154 36 90 


Total —4 125 —150 85 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations. . iia new eh aa ; —36 —25 —68 
Private capital movements. ; ; Ne 6 6 2 
Special official financing. . . ; : a -—5 —5 —4 


Total : —35 —24 —70 
ERRORS AND OMISSIONS... Paieuas ; —139 — 89 27 
Surplus or Deficit (—)................. —-49 —263 42 
COMPENSATORY OFFICIAL FINANCING 
Loans 7 > Sage Caras eke : ei 2 1 30 
Foreign exchange reserves... . eats 47 262 —72 


Total . : : ‘ 9 49 263 — 42 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes in circulation outside the Currency Board less notes held by 
the Government and banks. Deposit Money: Total demand de- 
posits in all banks in the country registered under the Companies 
Ordinance, excluding interbank deposits and including deposits held 
by the Government. Time Deposits: Total time and savings 
deposits in the above banks, excluding interbank deposits and in- 
cluding deposits held by the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 


annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Weighted average rate on new 
tender bills offered within the period. Offerings were suspended from 
August 1947 through May 1948. 


Prices: Wholesale Prices: Tea: Medium. Price in base year 1938; 70 
rupees (25.49 U.S. dollars) per 100 pounds. Rubber: Price in base 
year 1938; 37 rupees (12.90 U.S. dollars) per 100 pounds. Copra: 
Price in base year 1938; 4.95 rupees (1.80 U. S. dollars) per 100 
pounds. Beginning May 1942 buying price of the Commissioners 
of Commodity Purchases. Cost of Living: Based on expenditure 
budget of a working class family in Colombo. Beginning 1943, the 
number of commodities covered by the index has been increased. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO index 
1934 /38 =100: 


1946/47..... 118 1947/48...... 117 1948 /49 


National Income: Gross national product at factor cost (in millions 
of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192. 


CHILE 


SUMMARY OF EXCHANGE SYSTEM: The current system of rates is as 
follows: 


Buying Rates 
(pesos per U. S. dollar) Use 

1987... Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 

31.00... For 34.5 per cent of the additional peso requirements of 
the principal mining companies and for 20 or 35 per- 
cent (depending upon the commodity) of the proceeds 
of other designated exports. 

For the ——s 65.5 per cent of the peso requirements 
of the principal mining companies and for 65 or 80 per 
cent of those export proceeds which must be partially 
surrendered at the rate of 31.00 pesos and total pro- 
ceeds of most minor exports. 





Selling Rates 
(pesos per U. S. dollar) 


CO . Designated government non-trade remittances. 

31.10.. 4 Varying portions, ranging from 33 to 100 per cent, of 
exchange requirements for essential imports and for 
total requirements of certain invisibles. 

60.10 Remaining exchange requirements of those imports for 
which exchange is partially granted at the rate of 31.10 
pesos and for 100 per cent of the exchange require- 
ments for all other imports. 


In addition there exists a free rate used for non-trade transactions 
and a gold rate (approximately 140 pesos per U. S. dollar) used for 
the proceeds of exports of domestically mined gold and for the 
import of specified non-essential goods. 

The above system of official rates was announced on April 17, 1950. 
Rates substantially within this framework of official rates have 
existed since January 10, 1950, when the rate of 60.00 pesos per 
dollar was first announced as an interim rate to be made appli- 
cable to most transactions as soon as appropriate exchange measures 
could be adopted. 

Prior to January 1950, and since February 1948, there existed 
basic buying rates of 19.37, 31.00, and 43.00 pesos per U.S. dollar as 
well as several additional effective buying rates resulting from the 
sale of varying portions of proceeds at tne various rates. The uses of 
the basic rates were as follows: 


Rate 
(pesos per U. S. dollar) Use 

19.37 Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 

31.00 ... The major portion of nitrate export proceeds and for 
varying portions (20-40 per cent) of export proceeds 
of small mining, agricultural, and industrial products. 

43.00 Those export proceeds not sold at the two above rates. 





During the same period official selling rates of 19.47, 25.10, 31.10, 
and 43.10 existed, with the following uses: 


Rate 
(pesos per U. S. dollar) Use 


19.47 ; . A few government transactions. 

25.10 ... During 1948, imports of raw sugar, celluiose, and news- 
print; thereafter for the import of newsprint only. 

31.10.. Imports of specified essentials. 

43.10. The majority of imports—all authorized imports and 
other payments not conducted at the above rates. 


In addition, as at present, there existed a free rate for a few non- 
trade transactions, and a gold rate used for the proceeds of gold 
exports and for the import of specified non-essentials. 
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The rate of 43.00-43.10 pesos per dollar was first established in 
February 1948. Prior to this date and from the establishment of 
exchange controls in 1931, the exchange system may be summar- 
ized as follows: 

The Government Rate had been used in a manner similar to its 
uses during 1948-1949. The Export Draft Rate, later called Pref- 
erential, had been used for the sale of export proceeds not surrendered 
at the Government Rate and for purchases of exchange by virtually 
all importers prior to 1939. In March 1939 this rate was restricted 
to essential imports. By 1941 it had been limited to the import of 
raw sugar, cellulose, and newsprint, in 1949 was restricted to the 
import of newsprint, and was abolished in 1950. Prior to 1939 the 
Official rate had been used for proceeds of exchange derived from 
sources other than exports but, after the restrictions on the use of 
the Export Draft Rate in 1939, it was made available to importers 
of luxuries and non-essential products and gradually extended to 
cover most transactions. The Free or Curb Rate had been used 
for non-trade transactions only, except in the case of a few author- 
ized transactions. In the period prior to 1937 importers who were 
unable to obtain exchange at the Export Draft Rate, were supplied 
at this Free Rate. 
















EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Data include some gold held in the name of the Treasury, Amor- 
tization Fund, and non-official agencies. Amortization Fund: 
Holdings show foreign exchange balances maintained abroad for 
servicing the external debt. 













FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 























United States.... 23 16 53 49 United States.... 29 28 42 54 
United Kingdom. 20 22 & 8 Germany ; . 26 26 1 — 
Germany........ 20 22 8 8 United Kingdom 11 11 6 9 
eee 8 6 13 11 
Argentina........ 4 4 10 14 


1937 1938 1947 1948 1937 1938 1947 1948 


Copper Bars . 56 52 63 #60 #$£=Machinery and 
Nitrates... > ae 13. 16 Vehicles... .. 20 35 24 24 
Textile Fibers and 
PEiésscsmss U2 WH 14 
Iron, Steel, and 
Mfrs.... ras, ae 10 6 8 
Sugar and Deriva- 
SR ntsc acne 4 4 il 8 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Quantities of trade weighted by unit prices in 1937. 
Indexes are calculated by the “Ideal Formula” and cover 96 per cent 
of exports and 60 per cent of total imports in 1937. Balance of 
Payments (in millions of U. S. dollars): 

1938 1946 1947 1948 





LARGE MINING COMPANIES 










Sales Abroad......... 99.8 164.2 227.3 284.6 
Disbursements abroad: 
Imports with own exchange —21.5 -—32.2 -—40.3 
Profits retained abroad —45.2 -—26.0 -48.8 —66.0 
Administration, freights and other expenses -10.5 —11.3 -—10.9 
Capital movements. . oe ; —12.0 i —6.6 
ee ; an 54.6 94.2 136.9 160.8 
OTHER GOODS AND SERVICES 
Exports . 40.9 69.9 71.1 68.4 
Imports (c.i.f.) ; —102.8 —205.2 —251.1 —236.2 
Investment income... . ; —-14.1 -—11.6 —8.7 —7.1 
Other.... oa és 7.5 11.6 5.9 2 


Total...... —68.5 —135.3 —182.8 —174.7 
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CURRENCY 


OTHER NON-COMPENSATORY TRANSACTIONS “ae 
Donations -.l1 6 1 
Private capital movements 1.5 —1.1 14.7 
Government amortization and other repayments —16.2 —9.8 195 
IMF and IBRD subscriptions in gold —.7 —8.9 1 
Export-Import Bank loans (Fomento) 9.7 11.0 17.2 
Other —3.4 1.4 - 

Total 1.5 -10.7 -6.8 95 
ERRORS AND OMISSIONS 17.6 6.6 —2.7 -,1 

Surplus or Deficit (—) §.2 —-45.2 -—55.4 5.6 


COMPENSATORY OFFICIAL FINANCING 


Argentina loan — — 17.2 4.8 
Compensation account with Brazil _— — 4.6 ~1.3 
IMF resources used — — 8.8 im 
Foreign exchange —5.2 27.6 5.3 -10.9 
God — 17.6 19.5 1.8 

Total am —5.2 45.2 55.4 —5.6 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. By 
law of October 31, 1947, the old reserve of gold was revalued in 
accordance with the Chilean par value agreed with the IMF, 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the commercial banks and the National Savings 
Bank. Cash: Vault cash and balances at the Central Bank. 











AND Deposits: Data at end of period indicated. Cur. 
rency: Notes and coin in circulation less currency holdings of the 
Central Bank and Other Banks. Deposit Money: Sight and cur- 
rent account deposits of the Central Bank and Other Banks in na- 
tional currency, less Treasury and interbank deposits. Time De- 
posits: Deposits of 30 or more days in national currency of the 
Other Banks. Government Deposits: Sight and current account 
deposits in national currency of the Treasury in the Central Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count rate of the Central Bank has been 4.5 per cent since June 13, 
1935. Share Prices: Nitrates. Based on average quotations of the 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947 
are weighted by 1947 consumption (imports plus domestic pro- 
duction for domestic use) and linked to old indexes based on pro- 
duction plus imports in 1923/29. Cost of Living: In Santiago. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Manv- 
facturing and Building: Includes power output and_ building. 
Manufacturing: Excludes power output and building. Both in- 
dexes are weighted by value of production in 1936/1938. Mining: 
Includes gold, silver, copper, iron, nitrate, iodine, and coal. Indexes 
are not adjusted for seasonal variation nor for number of working 
days. Nitrate and copper production amounted to 1,416 and 396 
thousand metric tons, respectively, in the base year, 1937. Agricul- 
tural Production: Based on quantities valued at 1936/38 prices. 
Includes livestock and forestry products. FAO index, 1935/39 =100: 


1946 . 104 eros 110 1948...... 115 


National Income: At factor cost. By Industrial Origin (in billions of 
Chilean pesos): 


1940 1946 1947 198 
Agriculture and fishing 3.14 8.36 10.82 13.41 
Manufacturing and construction 3.61 12.63 16.37 19.74 
Mining 1.57 2.97 4.62 5.32 
Trade 2.53 7.77 9.38 11.85 
Government 1.05 3.47 5.00 6.2 
Transport and public utilities. . . . Foate .90 3.12 4.10 5.10 
All others. . 3.80 10.63 12.32 15.8 











Total 48.95 62.61 76.01 


CHINA 


SUMMARY OF EXCHANGE SysTEMS: In June 1949 an exchange deposit 
certificate system was established. Under this system exporters 
are to surrender all foreign exchange proceeds. For these proceeds 
exchange deposit certificates are issued in the amount of 80 per cent 
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1937 1938 1939 
Exchange Rates 
SELLING RATES 
1 Official 
Open Market 
: Without Certificates { 
With Certificates 
Curb Market Shanghai * 


Gold and Foreign Assets 
SHORT-TERM ASSETS IN U. S.t 


3.33 3.33 3.33 


12.96 


167 
Foreign Transactions 
VALUE OF TRADE 


Exports... 
Imports, c. i. f 


VOLUME OF TRADE 
Bristles Exports 
Tung Oil Exports... 
Silk Exports 


Assets of the Central Bank 
Domestic CREDITS 
Government ‘ 
Non-Government. . 
Total 


700 1,500 2,500 
100 
700 1,500 2,600 


Assets of Other Banks 


) Domestic CREDITS 1,300 2,200 4,300 


Currency and Deposits 
MoNEY SUPPLY 
Currency 
Deposit Money.... 
Total ; 


. 1,639 2,268 4,287 
. 1,317 1,808 2,409 
2,956 4,076 6,696 


WHOLESALE PRICES 
80 Home Produced Goods. 


Cost oF LiviNG 


100 
100 


1937 


110 
126 


175 


166 
1938 1939 


t Official 
> August 19. 


* Free market quotations prior to 1947. 
'New gold yuan issued August 19. 
‘August 15. 


1940 1941 1942 1943 1944 1945 1946 1947 1948 


1948 


July Aug Sept Oct Nov Dee 


(Thousands of Yuan 


(Yuan per U.S. Dollar) pe 


12,000 x 20.00 


3.33 20.00 20.00 20.00 20.00 3,38 


a 90,000 _ 
— 120 
5,450 145,000 125 


19.05* 85 .00+ 545+ 1,350° 


(Millions of U. S. Dollara) 
574 427 582 


157 361 432 230 


(Billions of Yuan) 
2.93 
2.43 


(1937 =100) 
68 7 


48 
20 
57 1 1 


(Millions of Yuan) 
9,100 76,100 220,900 1,264,000 
100 10,300 14,000 98 ,000 
9,200 33,200 86,400 234,900 1,362,000 7,284,000 


(Millions of Yuan) 
11,500 5,500 6,800 


200 
5,100 


5,900 11,600 36,000 576,000 


(Millions of Yuan) 
15,133 34,540 75,379 189,500 1,031,900 4,084,000 
6,446 15,040 22,812 78,888 464,182 5,012,313 
21,579 49,580 98,191 268,388 1,496,082 9,096,313 


7,867 
3, 297 
11,164 


(1937 =100) 
440 . 


360 


948 
694 


61,500 3,564,000 
62,697" 337,900 


33 
33° 


1940 1941 1942 1943 1944 1945 1946 1947 1948 


and private, as reported by U. S. banks. 


‘July. ‘Chungking. December averages. * Millions of gold yuan. 


(Billions of Yuan) 


rr U.S. Dollar) (Gold Yuan per 
— —'3 4.05 4.05 


480 
4,837 
8,500 


U. S. Dollar) 
20.00 20.00 


480: - 
8 28773 — 
12,0007 12.50 15 


120 
125 


30.50 


50 90.00 


158 146 182 194 216 


(Millions of Gold Yuan) 
85 68 37 737 
75 99 88 268 


39,405 101,064 I 
22,307 127,660 I 


203 143 
96 79 
5 1 


(Hundreds of Billions of Yuan) 


(Hundreds of Billions of Yuan) 


(Hundreds of Billions of Yuan) 


(1937 =.001) 
4,466 


3,048" 


2,722 
1,360 


July Aug Sept Oct Nov Dee 


1948 


* September / December. ’ May / December 


On November 11, 1948 the gold yuan was devalued to 20 per U. S. 
dollar and the exchange clearance certificate system was established. 
Under this system all foreign exchange proceeds were surrendered 
to the Central Bank or appointed Banks in exchange for negotiable 
clearance certificates. These certificates were, however, issued in 
U. S. dollars only, and for currencies other than dollars, they were 
issued at rates not in conformity with official cross rates but at the 


rates shown below: 


Per Cent 
Cross Rate with of 
U. S. Dollar Parity 
(U.S. dollars per unit) 


$3.00 
0.188 
0.225 
0.350 
0.250 
0.500 


Rate 
Announced 
(Yuan per unit) 


Pound sterling... . 60.00 


Hong Kong dollar........ 
Indian rupee 

Straits dollar 

Swiss franc 


Foreign exchange for authorized import and non-import trans- 
actions was made available upon the presentation of certificates 
in the amount of exchange required. Certain specified non-import 
transactions were conducted at official rates without clearance 
certificates. (Official rates for various currencies are shown in the 
table above.) 

China first introduced a fluctuating rate of exchange on August 
17, 1947. On this date, an Open Market rate was established 
for most transactions — the official rate being retained for a few 
transactions only, including the import of cotton, wheat, flour, 
rice, and coke. In January 1948 the official rate was further 
restricted to Government transactions and certain categories of 
approved payments such as certain student expenditures abroad. 
On May 31, 1948 an exchange certificate system, similar to the one 
previously described was established and from this date until August 
19, 1948, all transactions with the exception of imports of rice, wheat, 
flour, cotton, and fertilizers had been conducted at the certificate 
rates. Exchange for the above mentioned commodities was obtained 
at the Open Market rate without certificates. On August 19, 1948, 


EXCHANGE RATES: Data at end of period indicated. 


when the gold yuan was introduced as the currency unit, the cer- 
tificate system was temporarily discontinued. From February 17 
to August 16, 1947, a single official rate of 12,000 yuan per dollar 
had been in effect. Prior to this there existed a free market, intro- 
duced in 1939, in addition to the official rate which had been quoted 
at 20 yuan per dollar from July 10, 1942 to March 3, 1946, at 2,020 
yuan from March 4 to August 18, 1946 and at 3,350 yuan from 
August 19, 1946 to February 16, 1947. 


Free market 
quotations are for Shanghai except for 19438, 1944, and 1945 when 
Chungking quotations are given. Curb market quotations are 
given since February 1947 when the legal free market was abolished. 


GOLD AND FoREIGN ASSETS: Data at end of period indicated. Short- 


Term Assets in the U. S.: Data throughout the period include 
Manchuria. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover the trade of 


China, exclusive of Manchuria, Formosa, and Kwantung Leased 
Territory through 1945; thereafter, the trade of all of China. Im- 
ports: Are imports for home use and include UNRRA supplies. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Commercial Imports 


1937 1938 1947 194 


United States 17 50 48 
Japan.. 23 2 1 
Germany... 13 
United Kingdom. . : 


Per Cent of Total Exports 


1937 1938 1947 1948 
United States 23 «20 
Hong Kong 34 =o 31 
Japan eek 2 6 
United Kingdom. . 7 4 


7 8 
9 tii 
Per Cent of Net Domestic Exports 


1937 1938 1947 1948 
45 


He 

Tungsten Ore..... 5 
Tin Tete & Slabs. 56 
ces cccccee 3 


32 
15 
2 
2 
3 
1 
9 








Volume of Trade: Indexes are based on the following export quan- Rates 







































Eee : - . e 2 (pesos per U. S. dollar) Use 
tities in 1937 (in metric tons): Bristles: 4,045; Tung Oil: 102,979; : es 
. eae .96 asic ficial selling rate used f ye! t 
and Silk: 8,637. Balance of Payments (in millions of U. S. dollars): F purposes and a lew nen-tende sei 
2.038 Official selling rate plus 4 per cent tax for 
G ND SERVICES 1966 1947 1948 imports permitted at the official rate. 7m 
poene: _" = 805 291  o48 Certificate rate Fluctuating rate used for the import of certain 
oe Capes 956 — 554 —s08 tances. imports at this rate are also subject 
Nonmonetary gold movement —9 —40 ter to the tax of 4 per cent. 
Services . Aceh —108 ll —36 . rn 
Total oF ae ae Prior to July 10, 1950 and since December 17, 1948, imports had 
Sense o6< iss» —i , U9 _ - . n 
iil ili iiieneies are been subject to taxes of 10, 16, and 30 per cent depending upon the 
Private remittances. . 147 100 100 import category in which classified. 
Private capital movements 10 67 —10 as eet ots ; . 
fetes ti socgechee ypaener tne te Se 27-92 —46 Average certificate quotations for the pound sterling and the 
Due to U. S. banks __ 43 —14 —7 dollar /sterling cross rates on the basis of the certificate rate for both 
Total...... i 173 121 37 currencies are as follows: 
; : Certificate Rate Dollar /Sterlin, 
ERRORS AND OMISSIONS...... 14 —24 —82 (Pesos per pound sterling) Goons Gate 
Surplus or Deficit (—).. —886 —486 — 289 1948—Sept 13.37 $4.34 
COMPENSATORY OFFICIAL FINANCING Dec. . ; : ; 9.75 3.64 
Grants received 
UNRRA and Post-UNRRA.. 340 255 44 1949—Mar 8.74 3.19 
| EARS ere : ; — ee 96 June 11.26 3.45 
U. S. aid grants.............. eeware 43 — — — gees i; ‘at 3.43 
U.S. military assistance......... - o 72 on OE I lalate daa 8°50 3.53 
Loans received — 20 /< sees . , 2.63 
U. S. credits... . é 135 47 20 Oct 8.40 2.77 
U. K. loans... — 3 — Nov....... : reece 7.96 2.72 
Canadian loans 16 16 25 Dec . : . 7.50 2.61 
Sale of securities in U.S. 202 3 21 1950—Jan 7.46 2.52 
Barter agreement credit — —3 Feb... 7.12 2.39 
Short-term foreign assets : 150 136 14' Mar 8.62 2.62 
Monetary gold 26 suet Apr... 9.28 2.77 
pees eatin! ie ace 8.50 2.64 
Total. . 886 486 289 Same 8.30 2.75 


_ ' Excluding gold and foreign exchange surrendered to the monetary authorities : , 
in accordance with the Monetary Reform Act. The present system of gold rates has been in effect since October 


1949. Prior to this gold producers received rates based partially 

on the basic official rate and partially on the certificate rate. The 

ASSETS OF OTHER BANKS: Data at end of period indicated. The banks certificate system was first introduced in January 1948 for gold 
are Government commercial banks. The Bank of China, the Bank sales and in June 1948 extended to include exchange proceeds of 
of Communications, and the Farmers’ Bank of China. Domestic minor exports. 

Credits: Loans outstanding only. Sales of exchange were first made subject to a tax, called a Stamp 
Tax, of 1 per cent in January 1932. This Stamp Tax was raised to 
3.85 per cent in November 1940 and to 4 per cent in July 1947. 
In June 1948 exchange needs were classified and made subject to 
tax rates, including the Stamp Tax, of 14, 20, and 30 per cent de- 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942. The new gold yuan was circulated on August 23, 1948. 


Total issue has been reported as follows (in millions of gold yuan : ie : : 
nt the end of mouth indicated): pending upon the essentiality of import or type of remittance. On 


pacunnen se eect ‘tie December 17, 1948, when the peso was revalued from 1.75 to 1.95 
September 1948................ 957 March 1949................ 200,000 per U. S. dollar, tax rates of 10, 16, and 30 per cent on merchandise 
transactions were established and prevailed until July 10, 1950 
when all taxes except the 4 per cent Stamp Tax were abolished. 
For the period February 1940 to April 1944 a preferential system 
Prices: Wholesale Prices: Prices of 50 commodities classified in 6 of rates had been in effect for various classes of imports. 
main groups. Unweighted mean of the indexes of 24 localities. 
Not adjusted for seasonal variations. Cost of Living: In Shanghai. 


Deposit Money: Gross demand deposits of the 4 Government banks 
from 1937 through 1946; after January 1947, 5 Government banks. 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 

PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO footnotes are used to indicate dates of change. The rates quoted 
index, 1931 /1937 =100: for any period during which a change occurred are the rates in effect 
1946/47...... 92 1947/48....... 92 1948/49....... 95 for the major part of the period. 





















The index covers 22 provinces only. National Income: At factor GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
cost, in 1936 prices (in billions of yuan): 1936, 25.7; 1946, 23.4. Exchange: Virtually all U.S. dollars. 



















FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
COLOMBIA try and by commodity: 
SUMMARY OF EXCHANGE SYSTEM: The current system consists of basic 


a 7 : Per Cent of Total Exports Per Cent of Total Imports 
official buying and selling rates of 1.95 and 1.96 pesos per U.S. dollar, 1937 1938 1947 1948 1937 1938 1947 1948 
a fluctuating certificate rate, and a system of effective rates based on United States 57 53 84 84 United States..... 47 50 72 70 
the mixing of official and certificate rates and cn the rates of tax im- See oe. aaa ee 
posed upon most sales of exchange. On the buying side, proceeds of Canada........... 7 10 3 2 

A coe cael United Kingdom... 1 1 1 
most exports and from designated invisibles are surrendered at the 
official rate of 1.95 pesos; proceeds of designated minor exports and Per Cent of Total Exports 
certain invisibles are sold at the prevailing certificate rate. Gold pro- 1937 1938 1946 1947 
ducers selling newly mined gold to the Central Bank receive rates eet cenna ass Be Se ae ae 
based partially on the official rate (plus an additional premium) and . 
partially on the certificate rate (rates vary among producers de- Volume of Trade: Coffee exports amounted to 248 thousand metric 
pending upon production). Selling rates in effect since July 10, 1950 tons, valued at 99 million pesos, in the base year, 1937. Balance of 
are as follows: Payments (in millions of U. S. dollars): 
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GooDs AND SERVICES 

























Exports (f.o.b.)....... 80.8 200.9 254.4 286.3 131.2 
Imports (c.i.f. ee . 89.1 —235.9 —364.0 —345.8 —143.2 
Trade balance 5 asa ; —8.3 —-35.0 -—109.6 —-59.5 —12.0 
Nonmonetary gold........ : 18.2 15.3 13.4 11.7 6.7 
Foreign travel...... esis ; —4.9 —7.4 —9.4 —2.7 -.9 
Investment income....... pa : —9.5 —8.5 —6.5 —4.5 
Other ; isaiora slelo ri eign —-12.7 —6.3 —7.2 —6.1 —7.0 
Total. . ae wee —7.7 —42.9 —121.3 -63.1 -—17.7 
OTHER NON- COMPRNSATORY Teaweact TIONS 
Private capital movements ‘ 3.8 51.3 41.2 17.2 8.4 
Export- -Import Bank loans... 4.8 1.9 4.3 2.0 
U. S. surplus ry credit ; — 8 — ~ 
Other loans...... 2.9 2 2.2 | 
Amortization. —6.3 —4.4 —6.0 —1.4 
Gold and U. S. dollar subscription: 
IMF, IBRD. — —.7 —12.5 _— ~ 
Wes s4aaass ; 3.8 52.0 37.2 17.7 9.1 
ERRORS AND OMISSIONS.... . : 9.8 —12.0 26.1 15.4 —8.5 
Surplus or Deficit (—).... 5.9 -2.9 -—68.0 -30.0 —17.1 
COMPENSATORY OFFICIAL FINANCING 
Payments agreements............... _— — _ —-.1 —.6 
Short-term balances: 
Due abroad. . ; ‘ 6 3.3 1.8 3.6 12.0 
Foreign exchange assets... — 1.3 18.5 4.0 —4.4 et 
Monetary gold....... -7.8 —18.9 62.2 30.9 5.0 
Total...... —5.9 2.9 68.0 30.0 17.1 


ASSETS OF THE BANK OF THE REPUBLIC: 
cated. 


Data at end of period indi- 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
foreign banks. Cash: Vault cash and deposits with the Bank of thie 
Republic. 










CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na- 
tional currency, less Treasury and inter-bank deposits. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. Government Deposits: Deposits in National Currency of 
the Government and other official entities in the Bank of the 
Republic. 


















MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogota exchange. 


PRICES AND WAGES: Wholesale Prices: Coffee: Medellin Excelso. 
Price in base year 1937: 16.11 Colombian pesos (9.11 U. S. dollars) 
per 100 pounds. Cost of Living: Based on prices collected in Bogota 
and weighted according to the expenditure of a worker’s family of 
five persons in 19386. Wages: Daily earnings of workers in mining, 
manufacturing, and transportation in four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 2.8 million metric tons in 1937, the base year. Agricul- 
tural Production: FAO index 1935 /39 =100: 

1946 1947...... 188 1948...... 140 


1940, 1,098 million Colombian 











National Income: At factor cost. 
pesos. 


COSTA RICA 


SUMMARY OF EXCHANGE SysTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950 the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 





plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus the following surcharges of 10 per cent 
for group I imports and certain non-trade transactions, 55 per cent 
for group II imports, 75 per cent for group III imports, and 100 
per cent for group IV imports. Surcharges are based on the official 
selling rate of 5.67 colones per U.S. dollar. 

From October 1948 to April 1950 imports of preferential and first 
category imports were made at the official selling rate. Most other 
imports were also made at the official selling rate but subject to a 
20 per cent surcharge. During this period those import trans- 
actions for which exchange could not be obtained at the official 
rate were conducted at the free rate. These transactions were also 
subject to the 20 per cent surcharge. 

Prior to October 1948 no surcharges were levied against imports 
and practically all exchange transactions had been conducted at 
official rates. The free market had been restricted primarily to 
non-trade transactions. 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Central 
Bank: Data refer to the Issue Department of the National Bank 
through January 1950. Foreign Exchange: Virtually all U.S. 
dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1948 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States 45 46 79 76 United States..... 42 49 78 78 

United Kingdom... 20 25 — — Germany ; 23 20 -— 1 

Germany......... 19 19 —  — United Kingdom.. 8 6 4 4 
1937 1938 1947 1948 

Coffee Beans.... 563 49 47 45 

Bananas....... . 26 28 24 2 

Geen avhexnaae 12 8 7 11 


' January /October. 
» January /August. 


Volume of Trade: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer 
to calendar years. Total coffee exports in 1936/37, the base year, 
were 27 thousand metric tons. Banana exports amounted to 5.5 
million stems, cacao exports to 7,305 metric tons in the base year. 
Balance of Payments (in millions of U. S. dollars) : 


1946 1947 1948 
Goops AND SERVICES 


























Exports (f.o.b.).. ‘ 22.4 37.0 50.9 
Imports (f.o.b.)... . —83.0 -—48.0 —42.3 
Trade balance a ; —10.6 —11.0 8.6 
Nonmonetary gold. ; ; : 3 3 3 
Investment income. ... alae me —1.6 —4.2 -10.7 
Other... Jadhav ji 2 1.0 Pm 
Total. -11.7 —13.9 —1.7 
OTHER NON-COMPENSATORY Taaneacters * 
Private capital movements ata 3.7 10.2 5.0 
U. S. grants ; 5 2 2 
Amortization. . ; —.2 —.1 -.38 
Subscription: IMF and IBRD — -.3 —- 
Documentary credits —.4 —.4 —2.3 
Total ‘ ‘ 3.6 9.6 2.6 
ERRORS AND OMISSIONS.... . are ieaed 1.2 —1.6 3.9 
RO Er errr ror oe ‘ —6.9 —5.9 4.8 
Private import credits *. . ; 2.9 7.8 —5.4 
COMPENSATORY OFFICIAL FINANCING 
IMF resources... . _ — 1.2 
Foreign exchange assets. . ; ; — _— -1.9 —.6 
Monetary gold... eae cad 4.0 -- as 
Weel... 0 er ‘ ; pala ‘ 6.9 5.9 —4.8 


' Excluding private import credits which are considered to be predominantly 
compensatory. 
? Primarily reflecting a backlog in the granting of foreign exchange applications. 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. Cen- 
tral Bank began operations on February 1, 1950. Prior data refer 
to the Issue Department of the National Bank. 
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Assers OF OTHER BANKS: Data at end of period indicated. All commer- 
cial banks, including only Commercial Department of the National 
Bank during period when that bank acted as the central bank 


CURRENCY AND Deposits: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Central Bank and the Other Banks, less 
all Government and interbank deposits. Time Deposits: Total 
time deposits of the Other Banks. Government Deposits: Deposits 
of the Treasury and official entities in the Central Bank and the 
Other Banks. A small part of these deposits are in foreign currency. 















MONEY AND CAPITAL MYRKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial, 
paper and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 














PricES: Wholesale Prices: Weighted a\erage of 8 group indexes of 33 
domestic and 29 import prices in San José, weighted according to 
value of consumption or value of domestically produced goods (71 
per cent of total weight) and of imported goods (29 per cent of total 
weight) in 1936. The weight of export goods is 5 per cent of domes- 
tically produced goods. Cost of Living: In San José. 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. 








GOLD AND FOREIGN ASSETS: Data at end of period indicated. Banks: 
Including small ampunts of gold and foreign currency. Business 


and Individuals: Holdings of U.S. currency only. 







FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pess); 1947 (23 million pesos) and 1948 (14 million 
pesos). Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 






Per Cent of Total Imports 
1937 1938 1948 1949 








United States 81 76 52 64 #United States 69 71 80 83 
United Kingdom... 11 14 13 12 United Kingdom 5 4 2 1 
Germany ae 2 9 5 Germany 5 4 — 
Japan - - 6 — 






1937 1938 1947 1948 

Sugar, Molasses.. 78 78 86 90 
Tobacco and 

Products....... 8 9 6 5 









Volume of Trade: Raw sugar exports amounted to 2.8 million metric 


tons in the base year, 1937. Balance of Payments (in millions of 
Cuban pesos): 

































1938 1946 1947 1948 
Goops AND SERVICES prt 
Exports... ; 143 534.6 772.7 724.1 
Imports saa — 106 —300.4 —519.9 — 527.5 
Trade Balance.... 37 284.2 252.8 196.6 
Foreign travel...... 6 —18.0 —31.3 — 33.2 
Transportation . ; —6 —25.6 —36.9 — 46.3 
Investment income... —21 —40.3 —73.9 —51.5 
Other..... - —2 4.2 19.2 37.7 
MSS ad bat dea cekk beer keawes 14 154.5 129.9 93.3 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances —8.2 —9.3 —8.1 
Private capital movements. . —30.5 25.7 —10.4 
Amortization... . —2 —6.3 —6.7 —7.0 
Gold subscriptions: IMF, IBRD a —.7 —12.5 — 
Other special official financing. . i —3.1 
ge cat en wae -—2 —44.5 —5.9 —25.56 
ERRORS AND OMISSIONS... . —28 —31.1 —12.1 —27.2 
Surplus or Deficit (—)... . —16 78.9 111.9 40.6 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks. . —10.0 —28.2 —66.7 
Commercial banks 
Dollar currency....... 3 —10.8 22.3 5.8 
Balances abroad... . 5 —10.2 —78.4 Af 
Due abroad........ ; 7 —13.6 52.5 —16.7 
Treasury holdings of dollars. . 1 7 —27.1 39.3 
Monetary gold eee _ —35.0 — 53.0 —10.0 
LE 16 —78.9 —111.9 — 40.6 
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ASSETS OF BANKS: Data cover the principal banks in Cuba at end af 
period indicated. The National Bank of Cuba which was organize 
under the terms of the law enacted on December 30, 1948, begar 
operations in April, 1950. 






CURRENCY AND Deposits: Data at end of period indicated. Cy. 
rency: U. S. dollars and Cuban pesos in circulation less Treasyr 
and bank holdings. Deposit Money: Total current account de 
posits of principal banks in Cuba, payable in U. S. dollars or Cuba 
pesos. Beginning 1939, certified and officers’ check deposits ap 
included. Time Deposits: Total savings deposits of principal banks, 
payable in U.S. dollars or Cuban pesos. 


PRICES: Wholesale Prices: Sugar: Raw, 96° centrifugal, Havana, 
Official price in warehouse. Price in base year 1937: 1.71 Cubap 
pesos (1.71 U.S. dollars) per 100 pounds. Retail Prices: Cost of 
food in Havana weighted according to 1936 consumption. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAQ 
index, 1935 /39 =100: 


1946 /47 . 159 1947/48 156 1948 /49 


National Income: At factor cost. 1943, 707.5 million Cuban pesos, 


CZECHOSLOVAKIA 









EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. The current buying and selling 
rates of 49.85 and 50.15 korunas per U. S. dollar were established 
on November 1, 1945. For the period September 28, 1940 to 
May 1945, the rate used for internal clearing was fixed by the 
Germans as .10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. 8. 
dollar. In May 1945 the rate for the koruna was set on the basis o 
the prewar par of 29.52 korunas per U. S. dollar and remained in 
effect until November 1945 when the current rates were established. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Total 
Gold and Foreign Exchange: Includes Slovakia throughout. Gold 
holdings of National Bank in Prague and Bratislava during the 
period 1939-1944 were as follows (in millions of U.S. dollars): 


1939 . 54.8 1941.. . 61.5 1943 
1940 : Wee 


seeks . 62.6 
8 1942.... . 61.6 | EN 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: 1946 and 1947 totals include the 
following estimated UNRRA shipments and receipts, in billions of 
korunas, not distributed by months: 1946, .06 and 11.04; 1947, .06 
and 4.00, respectively. Latest data shown are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 


United Kingdom... 6 5 12 10 
Other Western 


1937 1938 1947 1948 


United Kingdom... 9 9 6 4 
Other Western 


Europe 47 46 65 35 Europe......... 48 46 45 8 
U.S.S.R acca a ORB WR, coos : 2 @ 
Other Eastern Other Eastern 
Europe ~~ Bw Be BB Europe......... 14 #17 13 2 
United States..... 9 6 4 3 United States..... 9 10 10 & 
Textiles & Clothing 25 .. 13 14 &#£Cotton........... 9 6 8 
Metal Goods. . . 19 se 18 Ws cieeewe cue 6 8 
Mach. & Vehicles... 9 17 20 Other Textile 
Glass & Ceramics.. 9 13 9 WS cosas) 8 6 4 
Paper & Wood Mfrs. 5 5 5 Hides & Leather.. 6 5 5 
Leather Footwear & Mach. & Vehicles.. 5 6 4 
Gloves. ck 3 7 Coal, Petroleum... 5 6 4 
Non-ferrous Metals 5 5 5 


Volume of Trade: Quantities valued at 1937 prices. Indexes cover 
total trade and are adjusted for seasonal variation. Balance of 
Payments (in millions of korunas): 
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1937 107 1968 average of 69 price items. Cost of Living: Based on prices of 109 


}00DS AND SERVICES ommodities of which 35 are s s i ‘ 
goon oes es 13.00 oriees gaan con litie f hich 35 are food tuffs, collected in Prague and 
Imports (c.i-f.) . . — 10,980 —33, 581! —35,237: weighted according to the expenditures of a worker’s family of: 5 
a 2 —5,66 17 s , . . ss 

a 280 at 1328 — 11498 persons. Wages: Hourly rates in manufacturing and mining. 

Investment income —514 —14% —107* 
Other fe —340 -—886 —1,432 ‘ ; , 
PRODUCTION AND NATIONAL INCOME: Industrial Production: The 


index includes electric power output. It is not adjusted for seasonal 


OTHER NON-COMPENSATORY TRANSACTIONS ; ; variation. Agricultural Production: FAO index, 1934/38 =100: 
Private donations...... . : 292 —260 
te capital movements. ; —-16 —106 od 
Reparations. ean steanen ss 53a 147 1946/47 84 1947 /48 67 1948 49 78 
Amortization..... i 1 93% 235 —307 
. 3 ) —165 Tost « 
Saad ond deter subscriptions: MF, IBRI bony ; National Income: At factor cost. Data for 1939 to 1944 refer to 


Bohemia and Moravia only, also excluding border districts tempor- 
arily incorporated into Germany. National Expenditure: At market 
prices (in billions of korunas): 

Surplus or Deficit (—)....... i 7 —7,205 ' k 1946 1947 1948 


Total.. is > : —7,691 —1,858 


oe ~ esses ae one 216 276 


ERRORS AND OMISSIONS. .. ; 24 210 


COMPENSATORY OFFICIAL FINANCING Personal consumption expenditure 52.5 144.5 176.5 183.4 
Receipts from UNRRA ‘ 4,000 . Government consumption expenditure ‘ 41.0 42.! 48.1 
Drawings on loans.... 92! 1,953 65 Net domestic capital formation 1.0 30.0 
Use of IMF resources. . ; . . 302 Capital formation abroad ‘ 3: 
Payments agreements. .... 1,292 . Less: Unfreezing of blocked accounts 
Other short-term balances: 

Due abroad 402 — 177 Total 

Foreign exchange assets 89 324 
Monetary gold... ; —63 —187 Export surplus of goods and services. 


MRS K6S 8s Statens . vienna : 549° 7,205 


‘ Based on exchange records. Freight only partly included. 
‘ Including freight excluded from imports. DENMARK 
‘Interest only. Other income from investment included with other services. 


EXCHANGE RATES: Averages during periods for which the rates were 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. determined in the market by buyers and sellers. For fixed rates, 
Government Credits refer to the occupation account. The Na- footnotes are used to indicate dates of change. The rate quoted 
tional Bank is forbidden by law to make loans to the Government for any period during which a change occured is the rate in effect 
The figures shown represent claims against the Reichsbank through for the major part of the period. —— official buying and selling 
July 1947; and against the Currency Liquidation Fund thereafter. rates of 6.895 and 6.92 kroner per U. S. dollar were established on 
The Currency Liquidation Fund established in August now holds September 19, 1949. 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. On GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
April 1, 1950 the National Bank, Zivnostenska Bank, Slovak Tatra Exchange data include some long-term credits. 
Bank, and the Post Office Savings Bank were merged into a new 
State Bank of Czechoslovakia. FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 
CURRENCY AND Deposits: Data at end of period indicated. Cur- Trade by country and by commodity: 
rency refers to banknotes, T.easury notes, small paper money, and Per Cent of Total Exports 
coin. During the period in which banknotes were also issued in seer 1900 1008 1900 sony seen seco 1008 
Slovakia, 1939 through 1944, those issues are included. Beginning sc v a . e : ‘ ; 4 a 
E . : United Kingdom 53 56 30 43 United Kingdom 38 635 26 32 
1945 only new banknotes, small paper money, and coin are included. Germany 19 20: 10 Germany 24 25: 
Deposit Money: Current account deposits in new currency of ee 5 3 .— . 
Other Banks. Blocked Deposits: Blocked current account de- Belgium-Luxem- 


3 

. ° ‘ bourg ciate aa 2 bourg 3 
posits of Other Banks. Other Banks include commercial banks, Finland $ 32 France 1 
1 
1 


Per Cent of Total Imports 


6 

7 

5 United States : 14 
Belgium-Luxem- 

7 

3 


joint stock banks, private banks, provincial banks, and post office a States. sae 


savings institutions. In the latter half of 1948 the various financial — 
awe s ; ; ; ; 37 1938 194 
institutions in the Republic were consolidated into the following ew: eae Gey Sees ; = 
categories: Operational Banks (Zivnostenska Bank and Slovak Tatra Se 2 et See 18 


Bank), Investment Banks, Post Office Savings Bank, and People’s by mag een oe : ; — . ‘ . 
. ° ° . ° . o ° sive eat Animals. 1 gees e« 

Banking Institutions. Beginning April 1, 1950 the Operational Machinery........ 7 9 Machinery and 

7 


Banks and the Post Office Savings Bank became part of the new Fish... -...... 7 anntniwe” ° is 


Sta Products 7 8 
te Bank. Wood, Paper, and om 


MONEY AND CAPITAL MARKET: Interest Rates: Rates charged by bank- Includes Austria. 
ing and insurance institutions for short-term credits 3.5-4.0 per 7 
cent, for long-term credits 3.0-3.5 per cent. Rates on loans charged Volume of Trade: Through 1947 exports of home produced goods and 
by any other creditors may not exceed 4.0 per cent. Discount imports for home use; thereafter special trade valued at 1947 prices. 
Rates: Bills for discount may be issued only by the private sector. Balance of Payments (in millions of Danish kroner): 


National Bank rates have been changed as follows: 
1938 1946 1947 1948 1949 
Date of Rediscount Rates for Advances — 
Change Rate on Collateral GOopDsS AND SERVICES 
J Exports (f.o.b.) 1,589 1,656 2,368 2,782 1,646 
an 1, 1936. xs .... 8.0 per cent 4.25-5.00 per cent Imports (f.0.b.) ~1'530 —2.636 —2,853 —3,204—2,015 
2 . 3.5 per cent 4.50 per cent Trade balance 59 — 980 — 485 —422 —369 
Oct 28, 1945................... 8.6 per cent 2.75-3.75 per cent Foreign travel —15 —15 —15 —40 —35 
Transportation 127 76 122 174 36 
Investment income.... 75 60 69 67 40 


PRICES AND WAGES: Wholesale Prices: As of the first of each month. Foreign refugees = ” i 7 -v 
From 1939 to 1945, the index relates to Bohemia, Silesia, and Other 


Moravia only. The general index is an unweighted geometric Total :, 121 -769 -303 -—268 —394 
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First 








Half 
1938 1946 1947 1948 1949 
OTHER NON-COMPENSATORY TRANSACTIONS 
Reimbursement of war shipping claims = 235 180 25 ~- 
Other private capital movements — 52 61 65 88 85 
Relief - — 223 —125 — 50 a 
Amortization —45 —40 35 —44 —18 
Subscriptions to IMF and IBRD — —5 —27 = — 
Other special official financing 42 7 —4 — 
Total —97 70 65 15 67 
ERRORS AND OMISSIONS 11 95 39 9 — 
Surplus or Deficit ( — 35 — 794 -199 —244 -—327 
COMPENSATORY OFFICIAL FINANCING 
ECA grant — — — 99: 183 
ECA loan ~ - - 83 66 
Drawing rights (net) _ — . 27 19 
Other loans 88 —65 192 42 
IMF resources ~ — 17 33 ~ 
Payments and clearing agreements 
balances 723 211 —159 —103 
Other short-term —35 —17 9 —31 120 
Monetary gold — — 27 — — 
Total — 35 794 199 244 327 


: Primarily gift to foreign refugees. 
‘Interim financing of ECA imports by the National Bank has been included as an 
ECA grant offset by short-term claim of the National Bank. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


Credits to Government: From 1940 through 1944 includes ‘‘Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
ussumed by the Danish Government and they were transferred to 
the ‘‘“Government Regulation Account.’ Non-Government Credits: 
May include some Government bonds. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all Danish commercial banks and savings banks for 
the years 1937 through 1942; from 1943 on all Danish commercial 
banks and major savings banks. The Savings Banks data for the 
years 1937-1942 are asof March 31. In 1943 comparable figures for 
all commercial and all savings banks were as follows (in millions of 
kroner): Total Credits, 5,995; Cash, 1,953; Demand Deposits, 
4,130; and Time Deposits, 3,122. Domestic Credits: Primarily 
credits to business and individuals. Cash: Other Banks’ vault 
cash and deposits with the National Bank, including balances of the 
Savings Banks with the Post Check Office. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 


Notes and coins in circulation, less currency holdings of the National 
Bank and Other Banks. Beginning January 1949 coin data are 
estimated. Deposit Money: Sight, current account, and pass book 
deposits held by business and individuals in Other Banks, and total 
checking deposits in the Postal Check System. Total Money 
Supply: Sum of currency and deposit money as defined above. 
Time Deposits: Deposits of one month or more in the Other Banks. 
Government Deposits: Ordinary and Special accounts of the 
Ministry of Finance in the National Bank. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accounts. 
Domestic Debt: Includes balances of the occupation accounts. 
Prior to fiscal 1945, balances added for occupation accounts are as 
of December 31 of year indicated. Monetary Operations of — 125 
million in fiscal 1941 and Foreign Grants received of 50 million in 
fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial] bills have been changed as follows: 


PRICES AND WAGES: Wholesale Prices: Prices are generally quoted 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 


DOMINICAN REPUBLIC 


EXCHANGE RatEs: The first Dominican pesos were circulated in October 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 





National Bank Rate Commercial Banks Rates 







Date of Change Rate Date of Change Rate 
Nov 10, 1006... ...3«. 4.0 per cent Nov 19, 1936...... 4.0 and 6.5 per cent 
Feb 23, 1939......... 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
Sept 20, 1939........ 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
Oct 10, 1989....... 5.5 per cent Oct 10, 1939...... 5.5 and 7.0 per cent 
May 22, 1940... 4.5 per cent Oct 15, 1940...... 4.0 and 6.0 per cent 
Oct 15, 1940..... 4.0 per cent Jan 15, 1946...... 3.5 and 6.5 per cent 
Jan 15, 1946..... 3.5 per cent 


July 4, 1950 4.5 per cent 





The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at !4 per cent 
below the discount rate. Share Prices: Averages of monthly high 
and low prices. Industrial index consists of 21 shares. 








as of the 25th of the month. The index comprises 161 prices of 37 
items weighted according to value of goods sold. The weight of 
Import-Type Goods is 37 per cent of Total Home Consumed 
Goods. The export index is based mainly on prices of pork, butter, 
and eggs, weighted by export values of 1935. Unit Value of Ex. 
ports: Butter: Unit value in base year 1937, 105 Danish krone 
(23.2 U.S. dollars) per 100 pounds. Bacon: Unit value in base year 
1937, 91.17 Danish kroner (20.08 U.S. dollars) per 100 pounds, 
Cost of Living as of the first of the month. Wages: Hourly earnings 
in all activities other than agriculture. 















index is adjusted for number of working days, and covers 50 per 
cent of total industrial production. Annual index covers nearly 
100 per cent. Agricultural Production: Vegetable: Index at 1935 
prices. Animal and Products: Includes production of milk, butter, 
cheese, eggs, beef and pork, animal slaughterings, and exports of 


live animals. F.A.O. and U. S. Dept. of Agriculture indexes: 
1934 /38 =100: 











1946 (47 1947/48 1948 49 1949/50 


F. A. O 98 91 99 
U.S. Dept. of Agriculture 80 91 98 






National Income: At factor cost. Gross National Product: At 
market prices (in millions of Danish kroner) : 

1938 1946 1947 1948 1949 
-ersonal consumption \ 

Government current expenditure j 6,094 14,109 14,975 16,714 16,486 


Gross domestic investment. . 1,410 38,206 3,450 4,150 4,850 
Net foreign investment 70 —950 —413 —318 -355 

















Total 7,574 16,365 18,012 19,546 20,981 








1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar notes 
were the only legal currency unit. 











Holdings of Government-owned Banco de Reservas through October 
1947 when the Central Bank was established. Foreign Exchange: 
Virtually all U.S. dollars. 







determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 






Per Cent of Total Exports 
1937 1938 1948 1949 





Per Cent of Total Imports 
1937 1938 1948 1949 










United States..... 32 32 37 28 United States..... 52 54 79 1 
Ireland a = we Gc aweedce Ee i -—- = 
France 14 8 —- — Germany......... 8 ss — 1 
United Kingdom... 12 22 29 42 United Kingdom... 5 3 2 5 
Canada... ; —-— — 20 4 Netherlands 

Antilles........ 2 8 4 6 
Sugar.... .... 60 61 51 53 
Cacao. Als . 14 14 21 12 
Coffee Beans...... 10 7 7 10 
Leaf Tobacco..... 1 3 5 8 






Volume of Export indexes are based on exports in 1937 amounting 
to (in thousand metric tons): raw sugar, 428; coffee, 11; cacao, 20; 
tobacco, 3. Balance of Payments (in millions of U. S. dollars): 
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1939 1946 1947 1948 
Goops AND SEKVICES ————————— 
Exports a 19.3 67.4 86.2 85.8 
Imports... 11.7 -—27.7 —53.5 
Trade balance. . edeureens ; 7.6 39.7 $2.7 
Foreign travel. . imax cama ais arenas Om ; —.2 —.3 4 
Transportation. . a s ; -1.3 —1.1 —4.0 
Investment income.... —4.0 -15.3 -—18.1 
Other... —-.7 -—1.8 —1.6 
1.4 


21.2 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements Ria 

Errors and omissions ?. 

ITAA grants..... 

Amortization of Government debt 

Gold subscription: IMF. 


Tot... Jom 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 

Public’s holdings of currency 

Non-contractual debt retirement... . 

Foreign exchange: Commercial banks 
U. S. currency esas 5 
Balances abroad 

Foreign exchange: Central Bank 

Monetary gold.... ‘ 


Total. . 


1 Excluding movements in the public’s holdings of foreign currency notes, which are 
entered under compensatory official financing. 

? Included here because errors and omissions are believed to reflect primarily un- 
recorded transfers of migrants’ funds and private capital movements. Part of errors 
and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 


Central Bank began operations in October 1947. 


AsseTS OF OTHER BANKS: Data at end of period indicated. Other Banks 


are the Banco de Reservas, branches of the Royal Bank of Canada, 
and of the Bank of Nova Scotia, and beginning January 1950 the 
Banco de Credito y Ahorros. Cash: Beginning 1947 Other Banks’ 
holdings of national currency and balances with the Central Bank. 
Data through 1946 represent only national currency holdings by the 
banks, whose reserves at that time were mostly in the form of U. S. 
currency and balances with banks abroad reported under foreign 
assets. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Central Bank notes and subsidiary coin in circulation plus official 
estimates of U.S. note’ circulation in the Dominican Republic less 
vault cash in banks. Central Bank notes were put into circulation 
in October 1947. Deposit Money: Demand deposits in national 
currency of the Other Banks, excluding Government and inter-bank 
deposits. Data for 1987 through 1939 include a small inseparable 
amount of deposits owned by the Government and other official 
entities. Beginning December 1947, sight deposits in national 
currency of the Central Bank which are in private hands are also 
included. Time Deposits: Savings and fixed deposits in the Other 
Banks. Government Deposits: Sight and current account de- 
posits of the Government in the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Prices of 47 essential goods 


collected in Ciudad Trujillo. Weights are based on consumption 
in 1941. Sugar: Raw, 96°. Price in base year 1937: 1.82 Domini- 
can Pesos (1.82 U.S. dollars) per 100 pounds. 1947-1949 crops sold 
in bulk at contract price. Unit Value of Trade: Cacao: Unit value 
in base year 1937: 5.85 Dominican pesos (5.85 U. S. dollars) per 100 
pounds. Coffee: Unit value in base year 1937: 7.26 Dominican 
pesos (7.26 U. S. dollars) per 100 pounds. Cost of Living: In 
Ciudad Trujillo. Wages: Daily rates of unskilled workers in 
manufacturing industries. 


NATIONAL INCOME: National Income: At factor cost. National In- 


come by Industrial Origin: At factor cost (in millions of Dominican 
pesos) : 
1941 1945 


940 

4.5 39.9 71.8 
1.0 8.8 28.0 
2.0 25.0 35.7 
6.5 6.9 13.8 
4.5 15.6 25.2 


88.5 96.1 174.5 180.4 


1 
Mfanatactu 3 
aennetating : 

1 


eas 
All Others 


ECUADOR 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and selling 


rates are 13.40 and 13.50 sucres per U.S. dollar. These rates, how- 


ever, are limited to a few non-trade transactions; effective rates for 


most transactions, in sucres per U. S. dollar, are as follows: 


Effective rate for 60 per cent of ivory nut and balsa wood export 
proceeds, and for 100 per cent of all other export proceeds 
except those of bananas, petroleum, and gold. Proceeds of 
gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only 
to the extent of 1.20 U. S. dollars per bunch exported (prior 
to April 1950 only to the extent of 1.00 U. S. dollar per bunch). 

15.17.. Effective rate for essential imports and specified invisibles. 
20.17 Effective rate for semi-essential imports. 


Free: without tax 

or surcharge Specified non-trade transactions and such export proceeds as are 

not required to be surrendered at the rate of 15.00 sucres. 

Free: with tax 

and surcharge Luxury imports. 

From December 2, 1949 to May 31, 1950 rice exporters received a 
subsidy rate of 17.00 sucres per U. S. dollar rather than the current 
15.00 sucres and balsa wood proceeds prior to April 1 were sold 40 


per cent at the 15.00 sucre rate and 60 per cent at the free rate. 


The subsidy rates for exporters were first introduced on December 
2 and 29, 1949. The current effective selling rates, however, have 
been in effect since June 1947. In addition, since December 29, 1949 
certain otherwise prohibited imports may be made if exchange is 
obtained from exporters of designated ‘“‘minor export” commodities. 
The rate for such compensation transactions has ranged from 19.60 to 
23.00 sucres per U.S. dollar. The current rate is 21.60 per U.S. dollar. 


Exchange taxes were first instituted in March 1943 when all sales of 
exchange were made subject to a tax of 1 per cent. In November 
1944 the current official buying and selling rates were established. 
At the same time a further tax of 2 per cent was imposed on all 
exchange transactions and the effective rates thus became 13.13 
and 13.90 sucres per U.S. dollar. In February 1946 an additional tax 
of 2 per cent was imposed on exchange sales, making the effective 
selling rate 14.17 sucres per U.S. dollar. In May 1946 the effective 
selling rate was increased to 15.17 sucres by the imposition of a fur- 
ther tax of one sucre per U.S. dollar. In February 1947 all taxes on 
exchange transactions were abolished and the same rates of tax were 
imposed on all export and import permits, so that, in effect, there was 
no change in the actual rates of exchange applying to merchandise 
transactions. In June 1947 the 5 sucre surcharge was imposed on 
all non-essential imports and the present system of effective selling 
rates was thus established. 


‘CHANGE RATES: Averages during periods for which rates were 


determined in the market by buyers and sellers. For fixed rates 
footnotes are used to indicate dates of changes. The rates quoted 
for any period during which a change occurred are rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETs: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 25 21 35 59 United States 39 «635 73 #670 
Germany........ 25 22 — Germany . 424 42 —_— — 
France 4 #10— United Kingdom 10 8 6 7 
Venezuela........ — 2 4 
Philippines —- — 18 

1937 1938 1947 1948 


29 32 39 
12 7 8 
20 3 5 

8 34 41 


Volume of Trade: In 1938, the base year, 20,050 metric tons of 
Rice and 19,149 metric tons of Cacao were exported, valued at 10.9 
and 39.3 million sucres, respectively. Coffee exports amounted to 
13.7 thousand metric tons in the base year, 1938. Balance of 
Payments (in millions of U. S. dollars): 
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1946 1947 1948 





TRANSACTIONS OF FOREIGN-OW SED COMPANIES 
Mineral companies 








Exports (including gold) 4.6 3.1 4.1 
Imports (f.0.b.) —4.0 —4.1 —3.8 
Freight on imports 1.1 —1.0 1.0 
Investment income 1.6 

Net direct investment 7.9 6.1 6.2 
Total 7.4 4.1 3.9 

Other companies 2 .6 | 
Total 7.6 4.7 4.3 











OTHER GOOD AND SERVICES 














Exports 35.6 41.3 47.1 
Imports (f.0.b. 26.7 -—43.8 -—40.2 
Trade balance 8.9 —2.5 6.9 
Travel 3.6 -2.7 —-1.8 
Transportation —5.8 —9.2 8.7 
Other 5 1 1.5 
Total -1.0 -—14.3 >. 1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements 7 —1.0 
Official amortization —.4 — .3 6 
Gold subscriptions: IMF, IBRD —.1 —1.2 
Other special official financing 5 8 2.9 
Total 7 —1.7 2.3 
LuRORS AND OMISSIONS -2.6 2 5 
Surplus or Deficit (— 4.7 -11.1 1.0 


COMPENSATORY OFFICIAL FINANCING 
Gold and foreign exchange -4 


Total —4.7 11.1 -1.0 


ASSETS OF OTHER BANKS: Data at end of period in licatei. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 








CURRENCY AND Deposits: Data at end of period indicated. Currency; 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight and current account deposits of the Central 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits: Time and savings 
deposits of the Other Banks. Government Deposits: Government 
deposits in the Central Bank and Other Banks. 










MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; in May 1948 
to 10.0 per cent. 








Prices: Export Goods: Weighted mean of 6 principal export com- 
modities, priced in Guayaquil. Wholesale Prices: Prices of 10 
foodstuffs and coal in Quito. 







PRODUCTION: Petroleum Production: Based on an annual out ut of 
p 
286,000 metric tons in the base year, 1937 . 







EGYPT 





I.XCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. Current official buying and selling rates 
of 2.8747 and 2.8676 U. S. dollars per Egyptian pound were estab- 
lished on September 21, 1949. Prior to July 14, 1947 U. S. dollar 
quotations were based on buying and selling rates for dollars in 
London converted on the basis of 97.5 piastres per pound sterling. 











GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Holdings of the Issue and Banking Departments of th> National 
Bank of Egypt from 1937 to 1939, and of the Issue Department 
thereafter. Foreign Investment: Includes long-term British Gov- 
ernment securties. 









FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest month 





i p nD F 
unadjusted to exclude gold. Distribution of Total Value of Trade GoD a 
; jon Exe 
by country and by commodity: eign 
consist | 
Per Cent of Total Exports Per Cent of Total Imports in the U 
1937 1938 1948 1949 1937 1938 1948 1943 - 
United Kingdom 31 33 29 17 United Kingdom 22 23 21 » notes, e 
France 11 8 10 8 Germany il 10 ms dollars. 
en 8 11 1 4 Italy 9 8 9 8 
Jnited States 7 2 3 3 Belgium-Luxem- + RY 
Japan 6 6 4 2 bourg 6 4 3 FOREIGN T 
Italy 6 6 4 8 United States 6 7 7 8 country 
India 5 5 16 §=20 France 5 5 5 ¢ . 
U.S.S.R - — 8 8. Australia - ¢£ 24 Pe 
1937 1938 1947 1948 1937 1938 1947 194 ite 
or, a «+ - of . , United St 
aw Cotton 76 74 76 79 Cotton and Woolen sermany 
lice 3 27 Fabric 13 10 8 ¢ aman 
Other Textiles 7 9 13 #2 ew" 
Coal, Petroleum and Coffee 
Products 12 12 S s 
Machinery and Ve- , 
Vehicles 11 13 16 4 Volume 
Metals and Mfrs.. 11 10 8 8 tons in | 
Fertilizers ) 8 6 5 
Balance of Payments, see page 6 ff. ASSETS OF T 
cated. 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated, \ssETS OF | 
Government Credits: Holdings of the Issue and Banking Depart. §” Banks : 
. . *,¢ a 
ments of Egyptian Government securities. 2 
dorefio, 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other cario de 
Banks are the principal commercial banks in Egypt, excluding the Comeri 


National Bank. Cash: Vault cash and balances with banks. 


CURRENCY 4 





CURRENCY AND Deposits: Data at end of period indicated. Currency: Note a 
Total circulation of bank notes and subsidiary notes and coin, ex- Reserve 
cluding subsidiary money held by the National Bank. Deposit of the ¢ 
Money: Private sight deposits in the National Bank and the Other Centra’ 
Banks. Time Deposits: Private time deposits in the National Time [ 
Bank and the Other Banks. Government Deposits: Sight and time Govern 
deposits of the Government in the National Bank and Other Banks. Bank 

GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the J Money ANI 
period indicated and refer to transactions on the accounts of the Reserv 
General Budget only. The General Budget comprises the major D 
bulk of central government accounts. Data include the gross re- Aug 23, 
ceipts and payments of the Post Office and, since fiscal 1940, the mer OR 
gross receipts and payments of State Railways, Telegraphs, and @§ Prices: W 
Telephones. The data for fiscal 1937 through fiscal 1939 are not and in 
strictly comparable, therefore, with those of the following years. colone 
Domestic Debt: Certain short-term loans are not included, such foodst 
as Treasury bills and cotton loans. 

MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent ETHIO! 
bonds through 1943. This issue was repaid on January 16, 1944, 
and 3.25 per cent 30-year bonds were issued in 1943. Annual data 
are averages of the end of the month and monthly data are as of the “ae 
end ofthe month. Treasury Bills: Rates are average yield on end of 2 
month tender. ° 

PRICES: Wholesale Prices: The index covers 581 price quotations for ial 
278 commodities. The number of price quotations per item gives a AL 
each item an implicit weight according to its relative importance 2 
in the markets. Cotton: Ashmouni type at Alexandria. Price in Ansete of 
base year 1937: 2.88 Egyptian pounds (14.6 U. S. dollars) per 100 50 Ae 
pounds. Cost of Living: In Cairo. 4 

PRODUCTION AND NATIONAL INCOME: Cotton Production: 486 thousand * 
metric tons in 1937. Agricultural Production: FAO index, Cuteen 
1934 /38 =100: ° 
1946/47..... 100 1947/48...... 102 spent... «+ WB Bite 
National Income: At factor cost: 1939, 220 million Egyptian tEq 
pounds. EXCHAN( 

and 

EL SALVADOR T 

EXCHANGE Rates: Annual or monthly averages of Commercial Bank oe 
Selling Rates. The Central Reserve Bank buying and selling rates ee 
have been maintained at 2.49 and 2.51 colones per U. S. dollar since nt 


their establishment in 1934. El Salvador has no exchange controls. 








ted, 
art. 


her 
the 


sit 


GoLD AND FOREIGN Assets: Data at end of period indicated. For- 
eign Exchange: Since November 1942 holdings of the Central Bank 
consist largely of U. S. Treasury securities. Short-Term Assets 
in the U.S.: Other short-term assets in the U.S. (U.S. Government 
notes, ete.) as of December 1949 amounted to 17.21 million U.S. 
dollars. 

forREIGN TRANSACTIONS: Distribution of Total Value of Trade by 

country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


United States 60 61 76h OUT? United States 40 47 78 74 
Germany 12 10 = _ Germany . $1 21 a - 
Se 7 10 z2— United Kingdom. 11 9 2 4 
Es cess ces 95 92 85 80 








Volume of Trade: Coffee exports amounted to 67.6 thousand metric 
tons in 1937, the base year. Balance of Payments, see page 6ff. 


ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 


cated. 


4sseTS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Banco de Londres y América del Sud, Banco Salva- 
dorefio, Banco Occidental (in liquidation), the Banco Hipote- 
cario de El Salvador, and beginning September 1949 the Banco de 
Comerico de El Salvador. 


(URRENCY AND Deposits Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central 
Reserve Bank and Other Banks. Deposit Money: Sight deposits 
of the Central Reserve Bank and Other Banks, less deposits at the 
Central Reserve Bank owned by the Treasury and Other Banks. 
Time Deposits: Fixed time and savings deposits in the Other Banks. 
Government Deposits: Government deposits in the Central Reserve 
Bank 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Aug 23, 1936. 4.0 percent Oct 15, 1946 4.0 per cent 
Mar 30, 1939... . 8.0 percent Mar 22, 1950 . 3.0 per cent 


Prices: Wholesale Prices: Th¢ weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 25.32 
colones (10.10 U. S. dollars) per 100 pounds. Retail Prices: 38 
foodstuffs in San Salvador. 


ETHIOPIA 








———- 1949-—— 
1948 


1945 1946 1947 June Dec 

Gold and Foreign Assets 

STATE BANK (Millions of U. S. Dollars) 
10 eee iehacneh —_ —_ .6 cus 1.8 
11 Foreign Exchange..... 11.6 4.5 1.0 2.8 6.1 
12 Foreign Investments. . — 18.1 11.0 10.8 10.8 
13 Total.... 11.6 17.5 12.6 15.3 18.7 
Foreign Transactions 

VALUE OF TRADE (Mit!lions of Ethiopian Dollars) 
20 Pr rr err 32.38 49.7 69.1 85.4 7.3! 4.3: 
£1 Imaports, ¢. i. f........ 38 .2 63.7 69.0 105.0 8.2) 5.6! 
Ansets of the State Bank (Millions of Ethiopian Dollars) 
$0 FOREIGN ASSETS f¢..... ‘i 28.9 43.5 31.3 38.1 41.8 

DoMEsTIC CREDITS 
$1 Government......... 6.6 15.1 30.6 34.6 38.6 38.6 
$2 Business and Individuals 2.3 Te xe 12.2 25.0 
s$ WU xisccaees 8.9 22.9 44.5 46.1 50.8 63.6 
Currency and Deposits 

MONEY SUPPLY (Millions of Ethiopian Dollars) 
50 ED cise annus 19. 41.1 55.4 61.9 65.6 62.0 
51 rr re 16.38 26.6 21.5 22.3 26.5 29.8 


SS 
t Equivalent to line (13). 1 Monthly average of quarterly data. 


EXCHANGE RaTEs: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U. S. dollars. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 





CURRENCY AND Deposits: Data at end of period indicated. 


Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal 
ending September 10, and are not adjusted to include silver. 
ance of Payments, see page 6ff: 


year 
Bal- 


ASSETS OF THE STATE BANK: Data at end of period indicated. 


Currency: 
Notes and coin circulation less cash held by the Banking Depart- 
ment of the State Bank. Deposits: Total deposits in the Banking 
Department less deposits held by the Issue Department in the 
Banking Department. 


FINLAND 

EXCHANGE RATES: Averages during periods for which rates were de- 
termined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and selling 
rates of 229 and 231 markkas per U. S. dollar were established on 
September 19, 1949. 


FOREIGN ASSETS AND LIABILITIES: Data at end of period indicated. 
Gold: In addition to the holdings of the Bank of Finland the Treas- 
ury held the following amounts (in millions of U. S. dollars at the 
end of year indicated): 1937, 2.4; 1938, 2.4; 1939, 5.9. Foreign 
Assets: Prior to 1948 foreign exchange holdings of the Bank of 
Finland and of Other Banks are reported on a net basis. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 

Per Cent of Total Imports 


1937 1938 1948 1949 
United Kingdom 19 18 20 18 


Per Cent of Total Exports 
1937 1938 1948 1949 


United Kingdom 43 43 23 22 


Germany 13 15 1 3 Germany 16 18 4 4 
United States x y s 6 Sweden il 11 6 6 
France 5 3 5 4 United States 9 10 10 7 
Netherlands 4 4 6 6 Belgium- 
Denmark 2 3 5 6 Luxembourg 6 4 5 4 
U.S.S.R. 2 1 29 29 Denmark 4 4 8 5 
Netherlands 3 3 6 9 
Argentina 3 2 4 5 
France 3 2 4 x 
U.S.S.R. 3 2 10 9 
Poland 2 3 7 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Wood and Mfrs 45 40 37 36 #$Mach. & Vehicles.. 17 17 16 14 
Wood Pulp . 25 2 21 25 Textiles incl. Ap- 
Paper and Prod 14 15 21 20 parel 13 13 8 10 
Mach. & Vehicles.. — — 12: 13' Iron, Steel & Mfrs. 13 ll 13 13 
Coal, Petroleum, & 
Products... .... 9 9 13 16 
Gesisncasce *& 3 il 9 


! Chiefly reparations. 


Volume of Trade: Indexes are derived from the Unit Value Indexes. 
Balance of Payments (in millions of markkas): 














1938 1946 1947 1948 
GOODS AND SERVICES 
Exports (f.0.b.) 8,425 31,875 55,520 67,940 
Imports (c.i.f.)! —8,505 -—25,615 -—48,010 —67,440 
Trade balance —80 6,260 7,510 500 
Travel —10 110 210 500 
Transportation 725 1,840 2,740 4,540 
Investment income —150 —885 —1,295 —1,260 
Other —35 —110 30 —190 
Total ‘ 450 7,215 9,195 4,090 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances. ... 80 1,420 1,380 1,390 
Private capital movements. . —425 751 3,446 —803 
Reperations...........; a -—8,775 -—10,405 —11,550 
Net repayments to Russia of former 
German claims. eda = — —1,832 —1,446 
Amortization and other contractual 
repayments eases —390 —1,153 —3,470 —1,934 
Refunding of advance payment _ 300 _ _ 
Dollar subscription: IBRD. — — a —104 
Committed assets — —2,064 —5,485 2,768 
Total.. —735 —9,521 -—16,416 —11,679 
ERRORS AND OMISSIONS 564 —5,777 560 —835 
Surplus of Deficit (—) 279 —8,083 —6,661 —8,424 























































ASSETS OF THE BANK OF FINLAND: 


ASSETS OF OTHER BANKS: 


CURRENCY AND DEPOSITs: 


Go 


Vv 





1939 1946 1947 1948 

COMPENSATORY OFFICIAL FINANCING 
UNRRA grant _ 420 15 ~ 
Sale of vested assets _ 190 — _— 
Long-term credits 9,729 8,102 6,715 

Short-term capital: 

Clearing agreements (net 2 —87 —2,083 1,815 
Due abroad 83 730 4,734 —4,415 
Foreign exchange —364 —3,333 —4,107 5,123 
Monetary gold — 434 — —814 
Total —279 8,083 6,661 8,424 


‘ Including nonmonetary gold. 
Data at end of period indicated. 


Data at end of period indicated. Other 
Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 


Data at end of period indicated. Currency: 
Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Time Deposits: Total time deposit 
accounts in the Other Banks. Government Deposits: Current 
account deposits in the Bank of Finland due to the Treasury. 


ERNMENT FINANCE: (In billions of markkas): 

1944 1945 1946 1947 194g 
60 REVENUE 37.0 59.4 71.5 99.7 
61 EXPENDITURE 42.5 61.9 75.5 104.6 
62 Surplus or Deficit ( —) —5.6 -2.5 -4.1 -9.9 
68 NET BORROWING 730 3.1 7.6 3.5 
64 CASH DECREASE OR INCREASE ( —) —2.3 —.6 -—3.5 1.5 
65 Domestic DEeRT 57.8 64.6 59.8 63.0 60.4 
66 FOREIGN DEBT 9.7 23.6 33.9 38.6 44.0 


Data are for calendar years and represent a consolidation of the 
main Central Government accounts and the accounts of the Hold- 
ing Company for Indemnity Shares. The consolidation does not 
include the National Pensions, Post Office Savings Bank, or the 
State-owned limited companies. Expenditure: Payments in the 
form of indemnity shares and similar obligations are not included 
until they are redeemed, that is, at the time of the actual cash 
payment. Net Borrowing and Debt: Data include, in addition to 
regular borrowing, deposits of the Post Office Savings Bank at the 
Post Office Department, and private funds deposited with Gov- 
ernment departments. The changes in the balance of domestic 
and foreign debt do not agree with their corresponding Net Bor- 
rowing hecause of differences in bookkeeping principles, in addition 
to losses and gains in the Foreign Debt brought about by changes 
in exchange rates. On Foreign Debt account there was a loss of 
12,578 million markkas in 1945, and 2,697 million in 1946. In 1948 


there was a gain of 234 million. Indemnity Shares are not included 
in the data. 


MONEY AND CAPITAL MARKET: Discount Rate: The minimum rate of 


the Bank of Finland has been changed as follows: 


Date of Change Rate Date of Change Rate 
Dec 3, 1934. . . 4.00 per cent Feb 6, 1948...... . 7.25 per cent 
Jan 6, 1947... . 4.50 per cent Feb 1, 1949.. . 6.75 per cent 


Dec 13, 1947......... 5.25 per cent July 1, 1949. . 5.75 per cent 


Share Prices: Monthly averages of daily prices for 10 industrial 
shares. 


PRICES AND WAGES: Wholesale Prices: The index of Home Consumed 


Page 164 


Goods relates to 218 prices in wholesale trade at the first stage. 
The index is weighted by the value of domestic marketing in 1935, 
with 32 per cent of the total weight allocated to import goods. The 
index covers 72 per cent of the total value of consumption in 1935. 
The price index of Export Goods refers to 44 goods at f.0.b. prices; the 
index of Import Goods relates to 79 goods at c.i-f. prices. Unit 
Value of Trade: Indexes weighted by 1935 quantity of trade. The 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Include 


FRANCE 


SUMMARY OF EXCHANGE SYSTEM: Since September 20, 1949 a uniform 


export index covers 84 per cent and import index 62 per cent ot total 
value of trade in 1935. Monthly indexes represent the average unit 
value of the current year to date compared to the average unit value 
of that part of each year from 1926 through 1935. Wages: Hourly 
earnings in industry. 













public utilities. For the years 1937 through 1947, the index js 
weighted by the value added of production in 1938. Adjusted for 
seasonal variation and for the number of working days. From 1948 
the index is weighted by the gross value of 1938 production and not 
adjusted for seasonal variation nor for number of working days, 
Agricultural Production: FAO index, 1934 /38 =100: 

1946/47 ie 1947/48....... 84 1948/49... ....105 











National Income: At factor cost. 


Gross National Expenditure (in 
billions of markkas) : 







1938 1945 





1946 1947 1948 





Personal consumption 











| 7 7) 
Government current expenditure j 27.1 88.1 141.2 188.5 275.6 
Gross public domestic investment ( E 
Gross private domestic investment... . § 8.0 22.0 45.5 76.0 116.6 
Net foreign investment '. 3 8.3 8.0 10.2 5.2 
Total 35.4 118.3 194.8 274.8 397.3 





' Includes reparations and other unilateral items transferred abroad. 









rate of exchange has applied to all transactions in all currencies. 
For the U.S. dollar, the Swiss, Belgian, and Djibouti francs, and for 
the Portuguese escudo the rate is determined in the controlled free 
market. Since August 1, 1950 a number of currencies for which 
rates are so determined are also permitted to be freely traded within 
the legal buying and selling limits rather than at fixed buying and 
selling rates as previously. The level of the rates in the free market 
is controlled through the actions of the Office des Changes through 
the issuance of licences for authorized transactions, thereby effec- 
tively controlling supply and demand. In addition, the Bank of 
France has engaged in both purchases and sales on the free market 
at various times. For all other currencies, which are not quoted 
on the-free market, rates are determined on the basis of the dollar 
quotation in the free market and the par value of these currencies 
in terms of dollars. Quotations for currencies on the free market, 
and their cross rates with respect to the U.S. dollar have been as 
follows: 


















Cross RATES 


—_—————— 


Portuguese Swiss Belgian 
Escudo Franc Franc 


(Unite per U. S. dollar) 


FREE MARKET QUOTATIONS 


U. S. Portuguese Swiss Belgian 
Dollar Escudo Franc Franc 


(French francs per unit) 






1948—Feb 2 314.00 12.52 — ~ 25.08 — - 
Mar 1 305.20 12.09 — — 25.14 _— - 

June 1 306.20 12.18 76.40 — 25.14 4.008 - 

Sept 1 307.40 12.34 78.40 — 24.91 3.921 - 

Dec 1 314.80 12.63 79.15 — 24.92 3.977 - 
1949—Mar 1.. 318.60 12.77 79.85 — 24.95 3.990 - 
June 1 329.40 13.15 83.45 — 25.05 3.947 - 

Sept 1 $30.60 13.12 83.25 7.50 25.20 8.971 44.08 

16 330.80 13.06 83.40 7.52 25.33 3.966 43.99 

20 350.00 — — — — — - 

Dec 1 349.00 12.06 81.10 6.98 28.94 4.303 50.00 
1950—Mar 1 349.40 12.04 81.25 6.99 29.02 4.300 49.99 
June 1 349.90 12.06 81.33 6.99 29.01 4.300 50.04 

July 3 319.80 12.06 80.65 6.99 28.99 4.337 50.06 

Aug 1 349.80 12.15 80.75 6.98 28.79 4.332 50.15 


For the period October 16, 1948 to September 19, 1949 all financial 
transactions in dollars, Swiss frances, escudos, and Belgian francs 
(beyrinning June 10, 1949) had been conducted entirely on the basis 
of the free market rate while trade transactions in these currencies 
and all transactions in other currencies were based 50 per cent on the 
free market rate and 50 per cent on the official rate of 214.392 francs 
per dollar. Traveler’s checks in Belgian francs were exchanged on 
the basis of the free dollar rate from February 23, 1948 to June 10, 
1949 and from April to August 1949 the lira /frane rate had been 
determined on the basis of the free dollar rate rather than the average 
as applied to other currencies. 

From January 26 to October 16, 1948 the official rate had been 
applied to all foreign exchange transactions in non-convertible 
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currencies, to imports of “‘basic’’ commodities for U. S. dollars, 
Swiss francs and Portugese escudos, and to 50 per cent of authorized 
“non-basie’’ commodity imports and 50 per cent of export proceeds 
from these convertible currencies. The free rate, which was estab- 
lished on February 1, 1948, was used for that 50 per cent of convert- 
ible currency proceeds not sold at the official rate and to the 50 per 
cent of exchange for ‘‘non-basic’’ imports from the convertible curren- 
ey areas which could not be purchased at the official rate. Until 
April authorized imports of ‘‘non-basic’’ commodities from these 
areas were financed entirely at the free rate. 

Prior to January 26, 1948 all exchange transactions had been 
conducted at a single official rate of exchange (118.90 and 119.30 
franes per U. S. dollar since December 26, 19-5). 

Since September 1949 the currencies of the following French 
non-metropolitan areas have been pegged to the metropolitan franc 
as follows: 1 CFA franc = 2 metropolitan franes, 1 CFP frane = 5.5 
metropolitan francs, and 1 Indochinese piaster = 17 metropolitan 
francs. The relationship of the above currencies with respect to 
the U. S. dollar thus fluctuates in accordance with the changes in 
the level of the French franc /dollar rate on the free market. The 
rupee of the French possessions in India and the Djibouti franc of 
Somaliland are fixed in terms of the U. S. dollar at 4.762 (since 
September 1949) and 214.4 (since March 22, 1949) units per U. S. 
dollar, respectively. In Algeria, Tunisia, Morocco, Antilles, and 
French Guiana the metropolitan franc is used. 

Prior to September 1949 the currencies of Algeria, Tunisia, and 
Morocco were equivalent, as now, to the metropolitan france for all 
transactions. In the Antilles and French Guiana, from January 26, 
1948, to September 1949, all trade had been conducted at the basic 
official rate of 214.4 francs per U. S. dollar whereas all other trans- 
actions were conducted at rates identical to those used in the metro- 
politan area. In the CFA area the rate had been fixed at 70.06 
francs per dollar or 1 CFA franc = 1.70 metropolitan francs from 
December 26, 1945, to January 26, 1948. From January 26 to 
October 16, 1948, all trade transactions and financial transactions 
in non-convertible currencies had been conducted at 126.1 franes 
per U. S. dollar (1 CFA franc = 1.70 metropolitan francs) and all 
other transactions were conducted at the free rate; from October 
17, 1948, to September 1949 financial transactions in non-convertible 
currencies were given the benefit of the average rate and all other 
transactions continued at the same rates as were applied prior to 
October 17, 1948. Throughout the period from December 26, 1945, 
to September 1949 the currencies of the CFP zone and of the French 
possessions in India had been maintained for all transactions at the 
fixed rates of 49.63 francs and 3.309 rupees per U. S. dollar, respec- 
tively. The Indochinese piaster had been maintained at 7 piasters 
per U. S. dollar (1 piaster = 17 metropolitan frances) from Decem- 
ber 26, 1945, to January 26, 1948, and at 12.63 piasters per U. S. 
dollar (1 piaster = 17 metropolitan francs) to September 1949. 
However, from October 1948 to September 1949 the same system of 
official, free, and average rates as prevailed in France was employed 
in Indochina whereas prior to October 1948 the single fixed rate 
applied to all transactions. 


EXCHANGE Rates: Averages during periods for which rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of changes. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


Beginning November 1947 holdings of Bank of France include gold 
pledged as collateral for loans contracted in the United States. 
The Stabilization Fund also holds foreign exchange. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Beginning 1944 data have not 
been adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country and by commodity: 








Per Cent of Total Exports Per Cent of Total Imports ; 
1937 1938 1948 1949 1937 1938 1948 1949 
French Colonies 28 28 45 42 French Colonies... 24 28 30 26 


Belgium-Luxemb’g 13 14 8 6 United Stater... 9 11 16 18 
United Kingdom 11 12 8 9 United Kingdom 8 7 3 4 
United States 6 6 4 2 Germany x 7 5 7 
Germany 6 6 5 5 Belgium-Luxemb’g 7 7 4 3 
Netherlands 4 4 A 5 Australia 3 3 5 4 
Argentina 2 2 1 5 


1937 1938 1946 1947 
Thread and Cloth 13 14 138 22 
Machinery and Ve- 


hicles.... aida? ae 17 22 
Chemicals. . — 9 12 10 
Wool.. 7 5 2 2 
Iron and Steel ~ oa 8 2 2 
Wine and Liquor.. 5 4 13 6 


Volume of Trade: Quantities valued at 1988 prices. Beginning 
1946, new preliminary index, covering 70 per cent of exports and 
80 per cent of imports in 1938. Index is not adjusted for seasonal 
variation. Comparable figures of the former index for 1946 and 
1947: Exports, 46 and 88; imports, 100 and 104. Balance of Pay- 
ments for Franc Area (in millions of U. S. dollars): 


1946 1947 1948 1949 
GOODS AND SERVICES (METROPOLE) —_——— nr os 

















Exports (f.o.b.) 436 1028 1,054 1,543 
Imports (f.0.b.) —2,240 -—2292 —2,287 —1,991 
Trade balance —1,804 —1264 —1,233 —448 
Transportation and insurance — 246 —311 — 262 —174 
Other — 38 59 53 96 
Total . —2,088 —1,516 —1,442 — 526 
OTHER NON-COMPENSATORY TRANSACTIONS (METROPOLE) 
Private capital movements —3 72 67 18 
Official amortizations — 218 —24 —34 —129 
Gold subscriptions: IMF, IBRD -ll —80 —- - 
Reparations. 25 wan 
Settlement of wartime accounts... 37 151 40 —13 
Total —195 119 98 —124 
TRANSACTIONS OF OVERSEAS TERRITORIES ; — 297 — 163 — 208 — 167 
ERRORS AND OMISSIONS —5 1 —-3 -1 
Surplus or Deficit (—) ; —2,585 —1,559 —1,555 -—818 
COMPENSATORY OFFICIAL FINANCING 
Interim Aid = - 303 os 
ERP grants ‘ = — 319 855 
ERP credit — — 128 ” 
Drawing rights utilized -- - 65 215 
Drawings on loans 7 1,280 73 142 41 
IMF resources... — 125 — _— 
Payments agreements balances ou 92 64 117 — 286 
Short-term balances : 
Due abroad 76 — 32 174 ~18 
Foreign exchange assets 431 91 287 
Monetary gold 706 438 20 11 
Total. 2,585 1,559 1,555 818 


ASSETS OF THE BANK OF FRANCE: Data as of last weekly statement of 


period indicated. Advances: Provisional advances to the Govern- 
ment. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 


comprise all banks included in the census of the Bank Control Com- 
mission, the Banque Francaise du Commerce Exterieur, the Credit 
Populaire, and the Credit Agricole. Beginning June 1949, banks in 
the Saar are also included. This coverage excludes the Bank of 
France, Credit Foncier de France, Credit National, and the Banque 
d’Algerie; but includes agencies of foreign banks in France and 
metropolitan branches of colonial banks of issue. 

Prior to 1945 four large banks (Comptoir National d’Escompte 
de Paris, Credit Lyonnais, Societe Generale de Credit Industrial et 
Commercial, and Societe Generale pour Favoriser le Developpement 
du Commerce et de |’Industrie en France) representing approxi- 
mately 50 per cent of the commercial banking business of France 
provided useful data on the banking system, and it was customary 
to double the figures on these four banks in order to estimate the 
level of banking activity for the Other Banks. Data on the four 
banks for earlier years are as follows: 

Four Large Banks 


1937 1938 1933 1940 1941 1942 1945 1944 1945 
(Billions of French Francs) 


Domestic Credits. ; 26 29 37 55 70 84 99 108 177 
Cas) cRaiudes 3 4 5 6 7 8 ' 10 15 
Demand Deposits... . . 30 0=— 3313 42 61 76 91 107 122 203 


Cash: Vault cash, balances with the Bank of France, and postal 
check accounts. 






































































CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note circulation outside the Bank of France as of the last weekly 
report date of each month or year. Deposit Money: Sight deposits 
of business and individuals in the Bank of France; sight and current 
account deposits, excluding interbank deposits, in the Other Banks; 
current account deposits of business and individuals in the Postal 
Check System. Total Money Supply: Sum of currency and deposit 
money as defined above. 
in Other Banks. 










Time Deposits: Primarily fixed deposits 






GOVERNMENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Antonome was as follows (in billions of French franes): 














1938 6 1949—Jan 9 1949—June 12 1949—Nov 12 
1945 24 Feb 10 July 12 Dec 

1946 39 Mar 10 Aug 12 1940—Jan 10 
1947 69 Apr 11 Sept 12 Feb 12 
1948 112 May 2 Oct 12 Mar 7 








Revenue: Monthly data include foreign grants received. 

Net Borrowing From Agencies: Borrowing from autonomous Gov- 
ernment agencies; includes some foreign borrowing. Otier Opera- 
tions: Figures for 1948 and 1949 represent foreign grants received. 
Figures for other years represent monetary operations and other 
transactions, some of which may be Revenue and Expenditure items. 
Monetary operations are included in Revenue and Expenditure in 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: 
Redemptions of debt by the Caisse Antonome, changes in the valu- 
ation of Foreign Debt, interest accruals, and other items. 











MONEY AND CAPITAL MARKET: Government Bond Yield: Annual and 
monthly averages. Long-term data refer to 3 per cent irredeem- 
able bonds; short-term data to 1 year Treasury bonds. ‘Treasury 
Bills: Rate for new tap issues of 75 to 105 day bills was 1.875 per 
cent at the end of 1936 and has since been changed as follows: 








Date of Change 


Average rate, 1937 3.73 per cent 
Average rate, 1938 2.60 per cent 
Dec 12, 1938 1.50 per cent 
Apr 24, 1939 1.75 per cent 
Aug 31, 1939 2.00 per cent 


Rate Date of Change 


Mar 17, 1941.. 
Sept 29, 1941 
Jan 22, 1943 
Jan 10, 1947 
Oct 14, 1947 


Rate 
-75 per cent 
-625 per cent 
.50 per cent 
.625 per cent 
-00 per cent 





ew ee 











Discount Rate: The rate of the Bank of France has been changed 
as follows: 







Date of Change Rate Date of Change Rate 

Oct 16, 1936 ........... 2.0 per cent Nov 25, 1938 ...... . 2.5 per cent 
eon BS, 8037 ....... .. 4.0 per cent Jan 4, 1939 ..... . 2.0 per cent 
June 15,1937 ..... 6.0 per cent Mar 17, 1941 .. 1.75 per cent 


{ll =r 5.0 per cent 
err re 4.0 per cent 
Sent 3, 1937 ..... .ese-e 3.5 per cent 
Nov 13, 1937 ........... 3.0 per cent 
ae os wit 2.5 per cent 
Sept 28, 1938 ........... 3.0 per cent 


Jan 20, 1945 .... ... 1.625 per cent 
Jan 10, 1947 .... 1.75 and2.25 percent 
Oct 9, 1947 ..... 2.50 and3.00 percent 
Sept 4, 1948 3.50 and 4.00 per cent 
Sept 30, 1948 . 3.00 per cent 
June 9, 1950 .2.50 per cent 


Aug 4, 1937 . 









On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Call Money: Averages of daily rates on the Paris Exchange. 
Share Prices: Averages of quotations of 122 industrial shares as of 
the last Friday of the month. Annual data are as of the end of the 
year indicated through 1945 and are annual averages thereafter. 
The end of the year figure for 1946 is 1,251. 












PRICES AND WAGES: Wholesale Prices: Collected at end of the month 
for 135 commodities. Prices are controlled prices as long as such 
contro!s are effective or are a balanced average of controlled and 
free market prices. Foodstuffs represent 50 per cent of the total 
weight. The wholesale price quoted is weighted by 1938 values 
of consumption. Cost of Living: The index refers to the budget 
expenditure of an unmarried common worker in Paris as of Sep- 
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tember, 1948. Retail Prices: Prices in Paris, comprising 29 prices 
of foodstuffs, four items of heat and light, and soap. 


: Wages: 
Data as of October of year indicated. 


Common laborer with Wife 
and 2 children; includes overtime and family allowances after de. 
duction of social contributions paid by the worker. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 

39, the official prewar index covering 109 production series, includ. 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 169 production series repre- 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and publie works. 
Not adjusted for variation. Agricultural Production: 
Includes livestock, after deluction of fodder, seeds, and waste: 
weighted by average prices during 1937/39. F.A.O. and U.S. Dept. 
of Agriculture Indexes: 1934/38: 


seasonal 


1946 47 1947 48 1948 49 1949 50 


F. A. O 82 78 9] 
U.S. Dept. of Agricultute 78 94 92 





National Income: (in billions of French franes): 


Gross National Expenditure (at market prices 1938 1948 1949 


Personal consumption 326 4,844 >, 85 
Government current expenditure 52 725 903 
Gross domestic government investment | 57! 140 225 
Gross domestic private investment j ee 1,182 1,315 
Net foreign investment = 237 21 
Total 435 6,642 8 321 
National Income (at factor cost) 377 5,753 6,930 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: Current official buying and selling rates of 4.195 and 
4.205 Deutsche mark per U. S. dollar were established on Septem- 
ber 19, 1949. The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948 and had been 
provisionally valued at 3.33 Deutsche mark per U. S. dollar until 
September 1949. The rate of 3.33 Deutsche mark had been limited 
in its uses as most transactions were conducted in currencies other 
than the Deutsche mark. 








GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: Data at 
end of period indicated. Beginning March 1947 figures include 


balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Exports are exclusive of repara- 
tions; imports include both commercial imports and those financed 
by foreign aid. Beginning October 1949, Deutsche mark and 
dollar figures cover the Federal Republic of Germany. Previous to 
October 1949, the post-war trade data in German currency cover the 
Bizonal Area and the U. S. and British Zones of Berlin, and after 
December 15, 1948, the French Zone of Berlin. Deutsche mark 
figures are derived from customs statistics and represent the amounts 
received by the German exporter from, or paid by the German im- 
porter to, the central control agency. As these Deutsche mark values 
are partly determined by the internal price level, they are different 
from the foreign exchange value of the transactions (on the import 
side they are substantially lower). Dollar data through September 
1949 have been adjusted to cover the trade of the entire Trizone. 
1938 data include estimated trade of Germany with Austria, and 
exclude Austrian trade with third countries. Official German 
estimates for 1936 trade covering Trizonia and the West Sectors 
of Berlin are: exports 2,998 and imports 2,510 million Reichsmark. 
Volume of Trade: Bizonal Area. Beginning January 1950, Tri- 
zonia. Quantities valued at 1936 reichsmark prices. Balance of 

Payments (in millions of U.S. dollars): 
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. 
pries # Germany, Federal Republic 
; ee 
Wages: oneal ee owe 
Wife 1937 1938 1946 1947 1948 June Aug Sept Oct 
er de. Exchange Rates (Deutsche Mark per U. S. Dollar) 
] SELLING RATE 2.49 2.49 33.33! 3.33 3.33 3.33 3.33? 4.205 4.205 3.33? 4.205 4.205 
Gold and Foreign Assets (Millions of U.S. Dollars) 
1937 10 SHORT-TERM ASSETS IN U.S.t 179 160 170 150 148 145 149 150 165 


nelud. foreign Transactions 

Th VALUE OF TRADE 
aw In Mark (Millions of Deutsche Mark) 
ilding ’ Exports 5,$ 5, 363 42 29 309 303 335 x 342 
‘ 2 Imports 5,468 5,5 2,422 3s 541 700 544% 797 
repre- In Dollars (Millions of U. S. Dollars) 
ludine 2 Exports 2,383 2,162 349 ¢ 102 98 102 x 81 
ng Imports 2,205 2,222 2 180 220 161 x 191 


WOPKS, VOLUME OF TRADE (1936 =100) 


action: , Exports 23 3s 40 40 18 4 
vant Imports 7 92 116 92 11 
Waste: 





Dec 1949 Jan Feb 


4 
3 
Assets of the Central Banke (Billions of Deutsche Mark) 
$0 FOREIGN ASSETS ¢ a 1.22 1.12 .99 1.08 
$1 Domestic CREDITS y .86 10.82 10.03 10.25 10.29 
Assets of the Other Banks 


DomEsTIC CREDITS Billions of Deutsche Mark) 
Government 75 ‘ 5.66 5.68 5.79 6.91 
Business and Individuals .80 . 7.40 8.52 9.07 10.07 

Total } “a 2.55 13.06 14.20 14.86 16.08 

4§ CASH 2.§ ‘ 2.42 2.92 2.82 2.74 
Currency and Deposits 

MoneY SUPPLY (Billions of Deutsche Mark) 

50 Currency 5.32 a : 7.22 7.45 7.48 

51 Deposit Money 5.4 5. 78 5.98 6.22 6.54 

52 Total : .52 : 2.89 13.21 13.67 14.01 

5$ Time DEpPoOsITs a5 .S 52 . 4S a 3.18 3. 3.40 3.48 3.59 

5, GOVERNMENT DEPOSITS 5 3.37 3. 3.96 4.00 3.73 3.92 


Dept. 


1949 50 


Prices (1938 =100) 
80 WHOLESALE PRICES... ; 100 192 194 193 199 
81 Cost oF LIVING ; 100 100 , 159 156 155 155 
82 WaGEs (Weekly Earnings) ; 100 88+ ‘ 143 


Production (1936 =100) 

90 INDUSTRIAL PRODUCTION 100". 34 iy 89 94 96 101 

91 Investment Goods 100° $ 5% 82 87 87 98 

92 Other Producers’ Goods . 100'  .... ~ § 109 111 114 119 
95 and 93 Consumers’ Goods ; 100* ; é 80 88 92 98 


»ptem- 

rrency t Official and private, as reported by all U. S. banks. 

ib ’ ' Beginning June 20. * Through September 18. ? 1936, in reichsmark. ‘Average of June, September and December. * 1936. 
een 


r until . be hls . 
imited Goods AND SERVICES ea a CURRENCY AND Deposits: Data at end of period indicated. Currency: 


nail Bank of German States note circulation from September 1948 
; other Commercial. 3 ; 6 645. 


, Reparations 98. 84. 138.7 through February 1949 excludes 407 million Deutsche mark placed 
rts (c.i.f.): : . . oe ° : : : 
ed he © ~1.588. at disposal of the Currency Commission in Berlin; beginning March 


Noncommercial '. . .. —204. ere 1 data include bank notes circulating in Berli si 
ata at oo eS ug oer 949 data include ban g n. Deposit 


nehade Other if 2. 53. Money: Free sight deposits in Other Banks, excluding official and 

oreign Total... 557.4 -1.0151 - interbank deposits. Time Deposits: Free time and savings de- 
OTHER NON-COMPENSATORY TRANSACTIONS posits in the Other Banks, excluding interbank deposits. Govern- 
Private remittances from U.S. i 34. 125.5 sites site ‘ icial entities i ank - 
Rention..... ae ment Deposits: Deposits of all official entities in the Bank of Ger 

duced Teich ———— man States and State Central Banks, plus sight and time deposits 

epara- pee rege of official entities in Other Banks. 

; ERRORS AND OMISSIONS... . ‘ —17.4 182.9 
lancet Ss I fD ae la — RR7 . . r 
k and sniadempiicieianeth : _— via MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 


ous to Coomemnaconr OFFICIAL FINANCING of German States have been as follows: 
a b4 - 135.5 419.8 
er the Drawing rights 101.6 Discount Commercial 
tte Civilian supplies from U. K., U.S 899.2 536.0 Date of Change Rate Bill Rate 

| alter U. S. cotton credits (net) 17.0 —37.9 June 28, 1948 5.0 per cent 6.0 per cent 
mark Surplus property credit... ae _— 84.1 May 27, 1949 4.5 per cent 5.5 per cent 
Dollar balances. .. . . ; —82.4 —89.3 July 19, 1949 4.0 per cent 5.5 per cent 
10unts Other , 


in im- Total.... 559.0 991.6 867.4 The discount rate of the National Bank had been 4.0 per cent from 


values . > > » i , y a i y _ » g af a 5 > 
‘ Including gift parcels from the U. S. to the amount of 123.9 million U. S. dollars in September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


ferent 1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of 
mport 84.1 million dollars in 1948. 


oe ASSETS OF THE CENTRAL BANKS: Data at end of period indicated; con- 
», and solidated for the Bank of German States and the State Ceatral 
wees Banks. Foreign Assets: Mostly credit balances at foreign banks, 
ectors including credit balances derived from trade agreements, adminis- 
tered for the Military Government. 


PRICES AND WAGES: Wholesale Prices: The index covers raw food- 
stuffs and basic industrial raw materials. Cost of Living: Based 
on budget expenditure during the first quarter of 1949 of a worker's 
family of four with one child below 14 years of age. Prices are 
averaged for 92 communities. Wages: Weekly earnings of all 
workers in manufacturing industries and construction in the Bizonal 


mark. Area. 


, Tri- 
nce of 


ASseTs OF OTHER BANKS: Data at end of period indicated. Other PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
Banks are all banks operating in the western zones of occupation, public utilities. Weighted by value added of production in 1936. 
excluding the Bank of German States and the State Central Banks. Not adjusted for seasonal variation. Through December 1949, 
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Bizonal Area; thereafter Federal Republic. 
tion: Indexes, 1934 /38 =100: 


Agricultural Produc- 







1946 (47 1947/48 1948 49 1949 50 
F. A. O.! 70 67 83 
U.S. Dept. of Agriculture 68 79 87 





' Four zones. 
? Western Germany, excluding Saar. 









National Income: 1937-1946 and 1948, at market prices less gov- 
ernment services to business. 1947, at market prices less general 
government wages and salaries. Figures up to 1944 refer to terri- 
tory of 1937, the 1946 and 1947 figures to the four occupation zones 
and Berlin, and the 1948 figure to Bizone only. 1937-1947: in 
billions of reichsmark; 1948: in billions of Deutsche mark. 















1937. . 73.8 1940 92.5 1943 99.0 1947 62.3 
1938...) 82.1 ©1941 97.8 1944 90.0 1948 52.0 
1939 89.8 1942 98.0 1946 48.0 

GREECE 





SUMMARY OF EXCHANGE SYSTEM: Since October 1947 a certificate 
system of exchange rates has been in effect for all transactions. 
Under this system all exchange proceeds are sold to authorized 
banks for drachmas at the official rate plus a ‘‘certificate of exchange”’ 
made out not in drachmas but in the amount of foreign exchange 
sold. These certificates are made out in U. S. dollars or pounds 
sterling only and are negotiable on the open market. Prior to 
September 22, 1949 these certificates had been quoted at such 
levels as to result in sterling /dollar cross rates of approximately 
$3.20 or 20 per cent below the official value for the pound sterling. 
Effective September 22, 1949, however, the Bank of Greece an- 
nounced that the certificate rates for the dollar and the pound 
sterling shall be maintained at 10,000 and 22,000 drachmas, respec- 
tively. Certificate rates maintained at these levels result in effective 
rates of 15,000 and 42,000 drachmas for the dollar and the pound and 
thereby eliminate the disorderly cross rate pattern. Effective 
sterling quotations and dollar /sterling cross rates prior to September 
23, 1949 were as follows: 

















Certificate Rate 


(drachmas per Dollar /Sterling Per Cent of 








pound slerling) Cross Rate Official Parity 
1967—Oct........... 25,000 $3.13 78 
| SR 25,716 3.01 75 
1948—Mar....... 26,760 2.97 74 
NS i:5 twin ws 27,230 2.74 68 
Ee ee 32,048 3.20 79 
Rs 32,064 3.22 80 
1949— Mar 32,071 3.20 79 
Sea 32,269 3.20 79 
Rs sick wie oh 32,031 3.20 79 
Pe OPEN. 505 32,129 3.20 79 


Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 

Data since November 11, 1944 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 150 to 500 per U. S. dollar and again in January 
1946 when the current official buying and selling rates of 4,980 and 
¥,020 drachmas per U. S. dollar were established. 










I-XCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of changes. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 











FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
produced goods and imports for home use. In addition to com- 
mercial imports shown, non-commercial imports are estimated at 
217 and 156 million dollars for 1946 and 1947, respectively. Dis- 

tribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 194 


Germany ... 33 40 Germany......... 30 830 
United States... 17 17 United Kingdom... 11 13 
United Kingdom 10 8 RAMRMIIR. ow cas 11 10 
Ree 6 5 United States..... 4 7 
Tobacco....... 46 50 
Currants..... 10 9 
Olives and Olive 

cco Oe 9 
Wines and Li- 


quors... . 2 
Hides and Skins 3 


nwo 


Volume of Trade: Tobacco (leaf) exports amounted to 42,2) 


metric tons in the base year 1937. Balance of Payments, see page 
6ff. 


ASSETS OF THE BANK OF GREECE: Data at end of period indicated. Ip 
new drachmas after 1943. Government-Special Advances: Ad- 
vances for the procurement of supplies and advances in connection 
with the import of goods under the Foreign Aid Programs. For 
the period 1941-1943 data represent advances to meet enemy occu- 
pation costs. Agriculture, Trade, Industry, Other: Data include 


indirect advances of the Bank of Greece to the economy through the 
banking system. 


CURRENCY AND Deposits: Data at end of period indicated. In new 
drachmas after 1943. Currency: Notes in circulation; coin in 
circulation is included for 1987 and 1938. Deposit Money: Other 
Banks comprise 14 banks. Government Deposits—Special: Begin- 
ning with 1947 data include amounts deposited against foreign 
grants. For the period 1937 through 1943 data represent receipts 
from assigned revenues of the Government deposited in the account 
of the International Financial Committee. This Committee was 
established to supervise the servicing of the Greek Government's 
foreign debt. The Special Deposits should be considered as counter- 
balancing, to a large extent, the advances to the Government. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 

SS eee 6.0 per cent Feb. 11, 1945............ 7.0 per cent 
eS eee ae Se eee 10.0 per cent 
UN By MIs 6/6: < 54s 6a 5% 6.0 percent July 12, 1948............ 12.0 per cent 
SOE Ey Ss s as ceves cane 11.0 per cent 


PrIcES: Cost of Living: Based on free and legal prices in Athens. 


PRODUCTION AND NATIONAL INCOME: Index of Industrial Production 
comprises the following industries: ore refining and metal manu- 
facturing, construction materials, textiles, food, chemicals, leather, 
paper, clothing, lumber, tobacco, and electric power, weighted by 
the respective values of production in 1939. Tobacco: Production 
of tobacco in the base year, 1937, was 152.8 million pounds. Agricul- 
tural Production: Indexes, 1934 /38 =100: 


1946 /47 1947/48 1948/49 1949/50 
F.A.O.. 73 89 17 
U.S. Dept. of Agriculture ; 91 86 103 


National Income: At factor cost domestically produced. 


GUATEMALA 


EXCHANGE RaATEs: Current buying and selling rates are 1.00 and 1.0075 
quetzales per U. S. dollar. 


GOLD AND ForREIGN ASSETS: Data at end of period indicated. Bank 
of Guatemala data, 1937 through June 1946, are for the Central 
Bank of Guatemala. Short-Term Assets in the U.S.: Other short- 
term assets in the U.S. (U.S. Government notes, etc.) as of December 
1949 amounted to 3.2 million U.S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 
ports were published exclusive of duty, which was shown separately. 
Export data include export duties. Distribution of Total Value of 
Trade by country and by commodity. : 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 


United States.... 69 86 89 United States.... 45 45 75 Tb 
Germany 1 15 — — 32 35 —- —_ 
| eae 1 5 4 

65 61 62 


Bananas 27 22 21 


Volume of Trade: In base year, 1937, banana and coffee exports were 
198 and 47 thousand metric tons, respectively. Balance of Pay- 


ments (in millions of quetzales): 
1946 1947 1948 


Goops AND cee 
Exports (f.0.b ; 
Imports (f.o. b. % 

Trade balance 
Transportation 
Investment income 
Other services. . 


Total.. 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations..... 

Private capital movements. . 

Official donations (largely ITAA grants). 
Official amortization. 

Gold subscriptions: IMF and IBRD 
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ERRORS AND OMISSIONS. 


71.4 
—61.5 
9.9 
— .77 
—1.53 
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COMPENSATORY OFFICIAL FINANCING 
Foreign exchange... . cwetaae 
Monetary gold 
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ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 
Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data, therefore, refer to the Central Bank of 
Guatemala prior to July 1946, and to the Bank of Guatemala 
therea ‘ter. 


ASSETS OF OTHER BANKS: Data at end of peiiod indicated. Other 
Banks include all commercial banks including the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after, and the Crédito Hipotecario Nacional. Domestic Credits: 
There were no credits extended to the Government by Other Banks 
from 1937 through October 1948; beginning November 1948, data 
include holdings of Government securities. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less the currency holdings 
of the central bank and Other Banks. Deposit Money: Checking 
deposits in the central bank and Other Banks, less deposits of the 
Government and official entities and interbank deposits. Govern- 
ment Deposits: Deposits of the Government and official entities in 
the central bank. 


Prices: Wholesale Prices: In Guatemala City. The general index is 
an unweighted arithmetic average of price relatives for 62 domestic 
and 9 imported goods. Unit Value of Trade: Coffee: Unit value 
of exports in base year 1937: 11.8 quetzales (11.8 U.S. dollars) per 
100 pounds. Retail prices: National index referring to 22 regions. 


PRODUCTION: Coffee: Registered production, amounting to 57.8 thou- 
sand metric tons in the base year, 1937. Data refer to harvest 
years ending September 30 of the year indicated and cover approxi- 
mately 90 per cent of total production. 


HONDURAS 


EXCHANGE Rates: Current official buying and selling rates, in effect 
since July 1, 1950 are 2.00 and 2.02 lempiras per U.S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange: Virtually ell U. S. dollars. Foreign Investments: In- 
cluding some short-term securties. 


FOREIGN TRANSACTIONS: Value of Trade: Data for 1937 cover the eco- 
nomic year ending in July; 1938 data represent 12 month extension 
of data for the 11 months, August 1937 through June 1938. Data 
for 1939 and thereafter are for economic years enling in June of 
the year indicated. Figures for 1937-1948 are adjusted for under- 
valuation of banana exports by the following estimated amounts (in 
millions of lempiras): 


GT... cease 4.40 BO ia 
1988..... .. 6.76 y 
Saki kceeee Oe 

PO eiccsccee Sa 


Beginning July 1948. figures are unadjusted for banana under- 
valuation. Latest months unadjusted to include silver. Distri- 
bution of Total Value of Trade by country and by commodity: 

Per Cent of lotal Exports 


1937 1938 1948 1949: 
United States.... 90 82 81 68 
El Salvador...... 1 2 6 14 
Canada..... o-oo 6 5 
1937 1938 1947 1948 
74 68 «66 
2 7 5 
1 6 3 


Per Cent of Total Imports 


1937 1938 1948 1949: 
United States.... 58 62 79 79 
15 9 3 «a 


Germany ll — 


1 January /September. 


Volume of Trade: Banana exports amounted to 12.7 million stems 


in the base year, 1937. 


ASSETS OF BANKS: Data at end of period indicated. The banks are 
the Banco Atlantida and the Banco de Honduras. Domestic Credits: 
Mostly to business and individuals. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Circulation of national and U. S. currency outside banks and the 
Treasury. From 1937 through 1942 U. S. currency is estimated. 
Deposit Money: Total sight and current account deposits of banks. 


Prices: Retail Prices: 14 foodstuffs in Tegucigalpa. Data for fiscal years 
ending June of the year indicated. 


HUNGARY 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 
rates of 11.6513 and 11.8273 forints per U. S. dollar were established 
on August 1, 1946 when the forint replaced the pengé as the currency 
unit of Hungary. Prior to the introduction of forint, quotations 
for the pengé, in pengé per U. S. dollar, were as follows: December 
31, 1945—104,000; March 31, 1946—10.3 million; and June 30, 1946 
—1,835 billion. 

From 1935 to 1941 Hungary employed a system of surcharges 
and premiums for most foreign exchange transactions. During 
this period a surcharge of 53 per cent had to be paid by importers 
buying currencies of those countries with which Hungary had no 
clearing or compensation agreements. Likewise, exporters received 
a premium of 50 per cent on their proceeds from these areas. For 
those countries with which Hungary had clearing agreements the 
premiums and surcharges were fixed independently in each clearing 
agreement. 


EXCHANGE RaTEs: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 
Exchange: Data exclude reichsmark balances. 


Foreign 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data exclude gold, silver, other 
precious metals, coin, and other valuables. The 1948 monthly data 
for exports represent commercial transactions only. Annual export 
totals include the following figures not distributed by months (in 
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millions of forints): 1946, 1,032; 1947, 1,053; 1948, 1,032. Distri- PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAQ old 
bution of Total Value of Trade by country and by commodity: index, 1934 /38 =100: dep 
Per Cent of Total Exports Per Cent of Total Imports 1946 /47 .. 60 1947/48 63 1948/49... ., 9 the 
1937 1938 1948 1949 1937 1938 1948 1949 bis . «% 1 
Seco a ae a 6 Celie... "ier giapenaiag National Income: At current market prices, pertaining to present “8 
Austria...........17 18 4 7 Austria... = ae ae areas. Fiscal years ending June 30 of the year indicated. Figures = 
Italy. . eee 9 4 1 Rumania . 10 10 4 3 - pans ; - ‘ and 
United Kingdom. 7 8 17 17 Czechoslovakia 6 7 10 138 for 1947 and 1948 exclude income from dwellings and from some 
ao 2 Fee ee £2? fF a other services; expressed at January 1947 prices. GovERN! 
U.S.S.R.......— — 15 17 Yugoslavia 5 656 9 16 P e 
son eine enen an United Kingdom 5 6 7 14 corr 
1 46 1947 : 
Meat Animals and ICELAND gros 
_ Meat vos = 7 esch 
aac and Ap- " ‘ EXCHANGE RATES: Current buying and selling rates, in effect since terp 
a. ane 8 8 4 March 20, 1950, are 16.26 and 16.32 kronur per U.S. dollar. From Gov 
_Products....... 6 6 4 September 20, 1949 to March 20, 1950 buying and selling rates had Tre 
Fruits and Vege- nsew aie ‘ s 
tables ee ee ee been 9.3175 and 9.3650 krénur per dollar. tion: 
One gl ; : 7 Rates quoted for the period through August 1939 are averages ernn 
Petroleum and ; determined in the market by buyers and sellers. Since September as e 
; ensen > a ; 1939, fixed rates are quoted and footnotes are used to indicate dates clud 
Volume of Trade: Quantities valued at 1938 prices. of change. The rate quoted for any period since 1939 is the rate 
: ia j aj iod. MONEY 4 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. n effect for the major part of the period a 
In December 1947 the National Bank and the most important other GOLD AND FOREIGN Assets: Data at end of period indicated. Gold on J 
banks of Hungary were nationalized. The Government introduced holdings of the Fisheries Bank are included from 1936 through 1938; cent 
aa obligatory single account system for important industrial enter- thereafter all gold was held by the National Bank of Iceland. For. 
prises to assure that business transactions would take place in eign Exchange holdings refer to gross holdings of the Issue De- PRICES: 
accordance with approved planning. Under this scheme enterprises partment and Savings Department. Short-Term Assets in the recal 
were allowed to keep current accounts only with the National Bank. U.S.: Other short-term assets in the U.S. (U.S. Government notes, rent: 
Beginning May 1948 the National Bank granted credits directly etc.) as of December 1949 amounted to 1.3 million U.S. dollars. the « 
to borrowers, in addition to its rediscount business, and took over eee 
the bill portfolios and current account deposits of commercial big nagatt Distribution of Total Value of Trade by country NATIONA 
banks. The current account deposits of the Postal Savings Bank a ne 
have been included in the balance sheet of the National Bank since Per Cont of gece nal ate Por Cont of ae aaa si 
48 194 . 
October 1948. ; 3 aE Germany 19 16 17 23 United Kingdom.. 29 28 30 27 INDIA 
When the commercial banking functions of the nationalized banks United Kingdom... 18 20 30 36 Germany 21 24 - i 
were taken over by the National Bank, the former were merged into ia a. - = ss oo 10 9 1 2 EXCHAN( 
ot _ . > es on Sala Czechoslovakia —- ~ 8 5 Sweden . 9 8 . 
a general savings bank system headed by the newly established ao — ow AT ae" = tae min 
Savings Department in the National Bank. In March 1949, how- West Indies.......— — — 6 are 
ever, the Savings Department of the National Bank, the Postal Per Cent of Total Exports Per Cent of Total Imports peri 
Savings Bank, and the nationalized savings banks were all mergde 1937 1938 1947 1948 1937 1938 1947 1948 maj 
into the National Savings Bank National Enterprise. Deposits ee Ss ee. a oe ee 4.75 
held by the latter institution are largely redeposited with the Ships and Boats... — 1 17 14 
National Bank. “a. 11 12 12 16 GOLD AD 
Government Credits: Includes medium term advances to the ceatte Mie...... 1h 18 © | 194! 
Treasury, Government debt, and the National Bank’s claims on Grains and Prepa- tran 
rations......... s «4 * “ 
Germany. As 
CURRENCY AND Deposits: Data at end of period indicated. Currency: Volume of Trade: Quantities for each year valued at preceding virt 
Note and coin circulation outside of issuing authority. Deposit year’s prices. The indexes are constructed by chaining the resulting in 
Money: Gross current account deposits in the National Bank ex- relatives. Exports of home-produced goods and imports for home Ass 
cluding such deposits owned by the Government; total current use. Balance of Payments, see page 6ff. Bur 
account deposits in Other Banks; and total current account deposits F 
' SSETS OF THE NATIONAL BANK: Data ¢ iod indicated. 9 *OREIGN 
in the Postal Savings Bank. Other Banks are Budapest and pro- ASSETS OF THE NATIONAL Ba - Data at end of period ere be 
ee . : a Data on the National Bank include the Issue, Savings, and Fisheries g 
vincial banks belonging to the Central Corporation of Banking : 194 
Companies Loan Departments, and exclude the Mortgage Department. Foreign 
5 ; Assets: Includes approximately 500,000 krénur in gold held by the ies 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National Fisheries Bank from 1937 through 1939. Domestic Credits: Issue foll 
Bank has been changed as follows: and Savings Departments only, through 1945. Beginning 1946 
Date of Change Rate Date of Change Rate loans of the Fisheries Loan Department are included. Credits to 
eS eee 4.0 ; Bee BOOMS. .ossicaccs 7.0 t SN dale ; hans ae ‘ Sta Jogties 
Oct 22, 1940...... 2.2.2. 3.0 percent Oct 29, 1947.......... 5.0 por cont Official Entities: Mostly Government guaranteed security issues . = 
; municipalities and public institutions. A small amount of Treasury - 19 
The bond and share markets in Hungary have been closed since issues held by the Savings Department is included. -” 
March 31, 1948. 
a Sedalia ; . : ASSETS OF OTHER BANKS: Data at end of period indicated. Assets are 
A : The price indexes shown measure present prices in Gueen a0 the Wihaities Danke. on 
forints compared to prewar prices in pengé. The comparison assumes 
that one present-day forint is equivalent to one prewar pengdé. CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Wholesale Prices: At the end of month. Based on 548 price Gross circulation of banknotes, coin and 1-krénur notes. From Tr: 
quotations through 1944. Since September 1946 the index is based 1937 through 1939, notes of the Fisheries Bank are included. Sat 
on 332 price quotations weighted by production targets of the Three- Old notes of the National Bank ceased to be legal tender on Decem- anc 
year Plan for 1947 /1949 for industrial products and for agricultural ber 31, 1947, and were exchangeable for new bank notes from that Pal 
commodities. Wages: Hourly earnings of workers in manfacturing. day until January 10, 1948. An estimated 5 million kr6énur of the cox 
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old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the National 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Domestic and Foreign Debt: Includes debt of Gov- 
ernment enterprises. Certain liabilities of the Government such 
as escheats outstanding and coin in circulation have not been in- 
cluded. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


Prices: Cost of Living: As of the first of the month in Reykjavik. Series 
recalculated in March 1950. Increase is due to substitution of 
rents on new houses for rents on old houses and, to a small extent, to 
the exclusion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. Current buying and selling rates are 
4.75 and 4.775 rupees per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. In July 
1948, a part of the gold and foreign assets of the Reserve Bank were 
transferred to the State Bank of Pakistan. See below under 
“Assets of the Reserve Bank.”’ Foreign Exchange: Holdings are 
virtually all sterling and include some long-term securities. Holdings 
in the Silver Redemption Reserve are excluded. Short-Term 
Assets in the U. S.: Prior to January 1948 data include Pakistan, 
Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal years 
beginning April 1 of the year indicated. Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because of 


changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 


Territory and Period Exports Imports 


India before partition, Apr-July 1947....... : 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

1947-Feb 1948....... saa eee 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 


March 1948..... ‘ pavecas ceuaWaee ead 441 397 
April 1948-March 1949 : 4,233 5,280 


Dominion of India, inclusive of sea-borne and overland trade 
with Pakistan: 
April 1948-March 1949... ; 4,537 6,130 


Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air borne trade only until April 1949 when overland trade with 
Pakistan is included. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom 32 34 24 23 United Kingdom 32 29 25 
Japan 12 : 1 Japan 
United States 10 l 16 Burma 
Germany 5 f 2 Germany 
Burma 5 ‘ 3 United States 
Australia ‘ ‘ f 5 Egypt 
Pakistan 8 Iran 
Australia 
Pakistan 


1937 1938 1947 1948 1937 1938 1947 1948 
Jute Mfrs 16 16 32 35 Mach. & Vehicles.. 17 19 23 24 
5 8 


3 
12 
13 


Jute, Raw 8 8 7 6 Petroleum & Prod. 10 a 
Cotton, Raw 16 15 10 5 Cotton Mfrs...... 9 9 
Cotton Mfrs 5 4 5 10 Cotton, Raw 5 
Tea 13 14 14 15 Grain, Pulse & Flour 7 9 
Oilseeds & Nuts 8 9 2 Iron, Steel & Mfrs 4 
Hides & Leather 7 6 6 3 Non-ferrous Metals 

& Mfrs... — 3 


‘1937 /48 exclusive of Government Stores. 


Nwa@re 


aw 


Volume of Trade: Area and trade coverage the same as in value of 
trade figures. Through 1946 quantities valued at 1937 prices linked 
to the index based on April 1948/March 1949 prices. Balance of 
Payments (in millions of rupees): 

First 

Half 

1946: 1947: 1948 * 1949? 
GOODS AND SERVICES 
Exports (f.o.b.) , BE 3,46 me 4,337: 1,928: 
Imports (c.i.f.) ‘ ‘ 6,3 —4,845: —3,6319 
Trade balance 7 , —508 —1,703 

Non-monetary gold 238 é 
Investment income ‘ é f —178 —97 
Government ‘ 2: —724* —142¢ 
Other 5 : 3s 83 74 


—1 — 





Total 57 26 »29 —1,328+—1, 868+ 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private donations 53 
Private long-term capital 

Private short-term capital ‘ 5 99 
UNRRA contributions _— 
Amortization and repayments — 
Gold subscriptions: IMF, IBRD - — 
Other special official financing * 119 


Total 59 147* 
ERRORS AND OMISSIONS —61 223 





Surplus or Deficit ( —) —691 —1,498 


COMPENSATORY OFFICIAL FINANCING 
Barter agreement credit to Japan - 40 
Loan to Thailand 46 
Repatriation of debt é 
Rupee securities held on account of —141 
foreign institutions 83 
Use of IMF resources - 228 105 
Short-term balances 
Due abroad. . 58 47 —25 —51 
Foreign exchange assets 143 1,075 476* 1,499¢ 


Total ‘ 141 558 1,126 691 1,498 


' Undivided India 

? Dominion of India only. Excludes all transactions with Pakistan. 

* Based on exchange control records. Excludes transactions under Government 
barter deals. 

‘Including 600 million rupees in 1948 and 119 million rupees in 1949 for purchase 
of stores under Indo-U. K. Financial Agreement. 

* Reduction in sterling balances corresponding to extraordinary purchase of defense 
stores (see footnote 4). The purchase of the pensions annuity under the Indo-U. K. 
Financial Agreement has been set off against the corresponding reduction in sterling 
balances. 

* Excluding movements due to purchase of defense stores and pensions annuity. 


ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. With the partition of India, the Reserve Bank 
acted as bank of issue and banker to governments of Pakistan for 
an interim period beginning August 15 and ending June 30, 1948. 
Accordingly, data of the Reserve Bank regarding domestic assets 
and liabilities and foreign holdings include Pakistan through June 
30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank were transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held 
by the State Bank are still being made. A final settlement of 
assets and liabilities has yet to be reached. The decline in foreign 
assets of about 3.0 billion rupees in August 1948, and the correspond- 
ing increase in the rupee security holdings by the Reserve Bank is 
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due to the transfer of sterling securities to the United Kingdom for National Income: At factor cost. Data refer to fiscal years beginning bank 
the purchase of annuities by the Government to discharge its April 1 and exclude the Indian States (in billions of rupees): 1945 /46, the E 
pension liabilities to U. K. residents and for the settlement of de- 62.3; refers to area formerly British India. 1945/46, 49.3; 1946 /47, MONEY A 
fense stores. Total Domestic Credits: Mostly credits to Govern- 55.8; 1948 /49, 69.7; refers to area of present India. y daily 
ment. Exch 

AssieTs OF OTHER BANKS: Data are as of the last Friday of the period INDONESIA Price 
indicated. The Other Banks comprise the Scheduled Banks only; PRICES: | 
prior to 1942, Scheduled Banks in Burma are included, those of SUMMARY OF EXCHANGE SYSTEM: On March 18, 1950, a certificate f. 0. 
Pakistan are excluded beginning July 1948. Scheduled Banks are system was established for all transactions. The basic official aver 
all joint stock corporations, whether registered in India or outside, buying and selling rates of 3.79 and 3.81 guilders per U. S. dollar year 
which carry on banking business in India and have capital and are maintained but all transactions are conducted at effective rates Reta 
reserves aggregating 500 thousand rupees or more. The Scheduled determined as follows: 

Banks hold approximately 95 per cent of the demand deposit; of Buying rates: All exchange proceeds are sold at the official PRODUCT 
all commercial banks in India. Credits to Government ar> reported rate of 3.79 guilders per U. S. dollar, In addition, an ex. inde 
under the Indian Companies Act as of December 31. The data change certificate, expressed in guilders, is issued for the 1946 
include small amounts of non-Government securities. Non-Gov- equivalent of 50 per cent of the exchange sold. Thus the The 
ernment Credits data are resorted under the statutes of the Reserve effective rate for those selling exchange to the authorities cost 
Bank of India and include interbank loans and advances. becomes the official rate plus 50 per cent of the certificate 

quotation. 

CURRENCY AND Deposits: Data are as of the last Friday of the period Selling rates: Exchange for authorized transactions is sold IRAN 
indicated. Currency: Circulation of Reserve Bank notes (including at the official rate of 3.81 guiders per U. S. dollar but only SUMMAR’ 
Pakistan notes during the period from April through June 1948) upon the presentation of a guilder certificate in an amount : — 
and Government of India coin and one-rupee notes outside of all equivalent to the foreign exchange required. Thus the limi 
banks and the Treasury. Reserve Bank notes include some circu- effective rate for those purchasing exchange becomes the autl 
lating in Pakistan. The State Bank of Pakistan has now returned official rate plus the price of certificates. Oil 
India notes to the Reserve Bank in the following amounts: Transactions in certificates must be conducted through authorized tific 

Millions Millions banks rather than directly between the parties concerned. On the pros 
saan ee | = — sae - os basis of the prevailing certificate quotations of 1.99 buying and 2.00 to i 
November 1948.... : 155.4 February 1949 162.8 selling, the effective buying rate is 7.56 guilders per U. S. dollar and cha: 
eee eee ~~ _ the effective selling rate 11.43 per dollar. tific 
Deposit Money: Demand deposits in the Reserve Bank excluding Prior to March 1950 single official buying and selling rates of 3.79 will 
those held by the Central Government and banks, plus demand and 3.81 guilders per U. S. dollar had existed. the’ 
deposits in the Scheduled Banks and the Non-Scheduled Banks ex- EXCHANGE RATES: Averages during periods for which rates were deter- bee 
cluding interbank deposits. Deposits of the Non-Scheduled Banks mined in the market by buyers and sellers. For fixed rates, footnotes cha 
are partly estimated. Time Deposits: Time liabilities of Scheduled are useu to indicate dates of changes. The rate quoted for any period gra 
Banks only. Government Deposits: Demand deposits of the during which a change occurred is the rate in effect for the major hac 
Government in the Reserve Bank (including deposits of the Govern- part of the period. a 
ment of Pakistan during the period from April through June 1948). GOLD AND FoRE:GN ASSETS: Data at end of period indicated. Gold: rial 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to Holdings of the Bank of Java. ] 
maturity of 4 per cent loan 1960/70 through 1942; thereafter yield FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value tiv 
to maturity of 3 per cent Funding Loan of 1966/68. Data are of Trade: Exports of home produced goods; imports for home ria 
averages of closing quotations for working days. Treasury Bills: use. Beginning 1940, exclusive of silver, Post war data exclude im 
Average rates on new tender offered during the period. Offerings imports by the War and Navy Departments and for relief, and the use 
were suspended from November 1948 to June 1949, inclusive, and trade of the free territory of Riouw with the exception of exports of Ef 
October ‘November 1949. Discount Rate of the Reserve Bank has tin, tin ore, and bauxite. Distribution of Total Value of Trade by cei 
been 3 per cent since November 28, 1935. Call Money: Averages country and by commodity: of 
of Friday rates for interbank call money in Bombay. Share Prices: Per Cent of Total Exports Per Cent of Total Imports wi 
Monthly quotations of 86 industrials through 1949.Beginning Jan- 1937 1938 1948 1949 1937 1938 1948 1949 rec 
uary 1950 new index of 221 industrials linked to preceding index. as FSS Pe... Se BF al (3) 

United States 19 14 18 16 United States..... 10 13 22 2 all 

Prices: Wholesale Prices: Beginning 1947 the All Goods index is a United Kingdom Ss =. United Kingdom 3° é. 9 10 
weighted geometric average of 78 commodity prices, weighted Malaya& Singapore 8? 8? 3 : we 
according to the quantity of such products marketed in 1938-39; — i. Siete ae 1 1 ) 
prior to 1947, 23 commodity prices. Export Goods: Wholesale 1937 1938 1947 1948 1937 1938 1947 1948 tw 
prices of Jute in Calcutta. Unit Value of Trade: Area-and trade Rubber........ 31 20 20 24 Textiles..........80 28 30 31 | 

; Petroleum & Prod.. 17 24 18 25 Metals& Mfrs... 10 138 6 9 qu 
coverage the same as in value of trade figures. Through 1946 Tin..........:... 9 8 38 4 Waecdleny........ 9 10 18 117 of 
prices at 1936/37 quantities linked to the index based on April Copra ........., 7 6 23 15  Mice............. 2 6 5 je 
1948 /March 1949 quantities. Cost of Living: In Bombay. Maoweeat tee only. Al 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Covers Volume of Trade: Rubber exports amounted to 440.5 thousand and : 
coal mining and manufacturing, weighted by gross value of coal tin exports to 40.5 thousand metric tons in 1937. Balance of Pay- th 
mining and value added in manufacturing. The index is linked in ments, see page , 6ff. fo 
1946 with earlier index that includes electric power and is weighted oe , 
by gross value of production in 1937. Agricultural Production: 18 ASSETS OF THE BANK OF JAVA: Data at end of period indicated. Foreig" : 
major agricultural products. Crop year ending in August. Ex- Assets: Includes assets of the Amsterdam branch. ; 
cludes Pakistan. FAO index, 1934 /38 = 100. CURRENCY AND Deposits: Data at end of period indicated. Currency: S 
1946/47...... 96 1947/48....... 95 1948/49....... 94 Government and Bank of Java notes in circulation; prior to 1947 si 
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bank note circulation only. Deposit Money: Demand deposits in 
the Bank of Java. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Averages of 


daily quotations of 3 per cent bonds of 1938 /1975 on the Amsterdam 
Exchange, fully guaranteed by the Netherlands. Share Prices: 
Prices of all Indonesian shares quoted on the Amsterdam Exchange, 


Prices: Wholesale Prices: Export price index is a weighted average of 


f. o. b. prices of 18 articles. Import price index is an unweighted 
average of prices of 45 articles. Rubber: Djakarta; price in base 
year 1938 was 21.72 guilders (11.95 U. S. dollars) per 100 pounds. 
Retail Prices: Free market price of 19 foodstuffs in Djakarta. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


index, 1934 /38 =100: 


GM iiiccsccse & 1947 /48.... 65 1948 /49.... : 74 


The index refers to Java and Madura. National Income: At factor 
cost (in millions of guilders): 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: The current system of exchange rates, 


in effect since September 17, 1949, consists of the basic official rates 
limited to a few transactions, and a certificate rate used for other 
authorized transactions. Exporters, excluding the Anglo-Iranian 
Oil Company, receive in addition to rials at the official rate, a cer- 
tificate or voucher in the amount of 100 per cent of their exchange 
proceeds. These certificates are sold either to authorized banks or 
to importers or such other persons as have been authorized to pur- 
chase exchange at the official rate upon the presentation of a cer- 
tificate in the amount of the exchange required. Authorized banks 
will also supply importers with the certificates necessary to meet 
their exchange payments and the rate for certificates has thus 
been stabilized at approximately 7.50 rials per U. S. dollar. Ex- 
change for Government imports and for Iranian students abroad is 
granted at the official rate without certificates. Sugar imports also 
had been made at the official rate without certificates until January 
8, 1950. All local expenditures of the Anglo-Iranian Oil Company 
are covered with rials obtained at the official buying rate of 32.00 
rials per U. S. dollar. 

From January 16 to September 17, 1949 a system of three effec- 
tive rates had been employed: (1) An Official selling rate of 32.50 
rials per U. S. dollar used for Government requirements and for 
imports of sugar and a buying rate of 32.00 rials per U. S. dollar 
used to cover all local expenditures of the Iranian Oil Company. 
Effective February 13, 1949 this rate also applied to non-trade re- 
ceipts. (2) An effective Average rate resulting from the practice 
of supplying importers of machinery and essential consumers’ goods 
with part of their exchange requirements at the official rate and 
requiring them to purchase the remainder at the certificate rate. 
(3) A Certificate rate used for all other authorized imports and for 
all other exchange proceeds. 

From August 14, 1948 to January 16, 1949 imports of machinery as 
well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into 
two groups—one group eligible for 60 per cent of its exchange re- 
quirements at the official rate and the other for 30 per cent at the 
official rate. The remaining requirements for these goods and for all 
other transactions were acquired at the certificate rate. Prior to 
August 1948 all imports except basic essentials, which were made at 
the official rate, were conducted at the certificate rate. Before Feb- 
ruary 1948 exporters received certificates for only 90 per cent of 
their proceeds but from this date have been receiving certificates 
for all proceeds. 

The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 
Since September 17, 1949 free rates for the U.S. dollar and the pound 
sterling have been maintained at 40 and 112 rials, respectively. 








Prior to this time free market quotations for the pound and dollar / 
sterling cross rates were as follows: 
Free Rate 


(rials per pound Dollar /Sterling Per Cent of 

sterling) Cross Rate Official Parity 
ies oeidwides ceeds 137 $3.15 78 
pO Ee eee 135 3.55 88 
Gian anew kee eewe< 154 3.07 76 
Na aca ater aiend pelees ; 2.67 66 
ise caadewnwsté dno 158 3.08 76 
June...... ; 186 3.60 89 
NERS os cca eu ka inbbvesels 218 2.93 73 
Dec acetal oa 228 3.42 85 
1948—Mar......... nada 236 3.92 97 
, eee aga 259 3.93 97 
NGG wade ; 229 4.00 99 
Dec ‘ 2 220 4.00 99 
CE ags puadscwacnaoas 200 3.99 99 
Piire<.ecntkasataneses 184 4.00 99 
ink 0.0: i capachere 176 4.00 99 
AG... ‘ Kecwees 167 3.98 99 
Sept 1/17... oma 163 4.00 99 


EXCHANGE RaTEs: Averages for Gregorian years and months during 


periods for which rates were determined in the market by buy- 
ers and sellers. For fixed rates, footnotes are used to indicate dates 
of change. The rate quoted for any period during which a change 
occurred is the rate in effect for the major part of the period. 


GOLD AND FoREIGN ASSETS: Annual data are as of the last fortnightly 


statement in March and monthly data are as of the last fortnightly 
statement in each month. Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Short-Term Assets in the U.S.: Data at 
end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Iranian trade years beginning 


June 21, in 1936 and 1937; 1938 data are projected from the follow- 
ing 9 months’ (June 21, 1938-March 20, 1939) totals: exports 1.78 
and imports 1.19 billion rials. Beginning 1939, data cover years 
beginning March 21. Trade refers to exports of home-produced 
goods and imports for home use. Monthly import data are not 
adjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Dutiable Imports 
1937 1938 1947 1948 


United Kingdom... 26 31 61 40 USS.R . 82 16 10 1 
U.S.S.R... ; 9 2 2 1 United States..... 9 5 25 30 
India. . a 7 8 11 United Kingdom. 8 8 25 27 
United States 2 2 5 4 India 8 10 «11 9 


Petroleum & Prod.. 73 75 81 90 
Rugs and Carpets 4 4 3 3 
Fruits and Berries.. 3 7 3 2 


Balance of Payments (in millions of rials): 

















1947 ' 1948 ' 1949 * 
TRANSACTIONS OF ANGLO-IRANIAN OIL COMPANY 
Exports (f.o.b.) ‘ 8,049 9,993 17,140 
Imports (c.i.f.) —1,082 —1,128 —1,201 
Profits and expenses abroad *. . : —4,708 —6,330 —12,655 
Teted..... ‘awed 2,259 2,535 3,284 
OTHER GOODS AND SERVICES 
Exports (f.o.b.)..... wimnads ; 2,245 1,602 1,867 
NE CBIR ie ws rccccecess —3,914 —4,712 —4,279 
Investment income.............. —8 —31 —34 
Ws 6 eyaakaens a gear ahh i —205 —35 —160 
I carudiae serene ; —1,882 —3,176 —2,606 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. .... ‘ —5 
Private capital movements. . 820 945 830 
Official amortization : —83 —96 —76 
Gold subscriptions: IMF, IBRD... —16 —203 —87 
, ee 721 646 662 
ERRORS AND OMISSIONS... aa ; ; —486 205 103 
Surplus or Deficit (—)...... ‘ 612 210 1,443 
COMPENSATORY OFFICIAL FINANCING 
Long-term liabilities... . ; -3 —6 —66 
Short-term balances: 
Due abroad...... ; ; 32 
Foreign exchange assets (net) ; es 110 — 443 —1,496 
RI Ne a 0 oe ess exces —719 239 87 
WN daa ccaes ae —612 —210 —1,443 


' Years ending March 20. 
* Less net investment in Iran. 
* Including nonmonetary gold movement. 


ASSETS OF THE BANK MELLI AND OTHER BANKS: Annual data are as of 


March 20 of the following year; monthly data are as of the last fort- 
nightly statement of the month. The Bank Melli includes the 
Issue and Banking Departments. Other Banks are the following: 
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From 1937 through 1941 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the 
Mortgage Bank of Iran are included; from 1942 on the British 
Bank of Iran and the Middle East, Ottoman Bank (liquidation in 
1948), Ruso-Iran Bank, Agricultural Bank, Mortgage Bank, Bank 
Sepah, Iran Insurance Company, and since 1948 the Industrial and 
Mining Bank are included. Foreign Assets: Data refer to holdings 
of the Bank Melli only. 


CURRENCY AND Deposits: Annual data are as of March 20 of the fol- 
lowing year; monthly data are as of the last fortnightly statement 
of the month. Currency: Banknotes outside Issue and Banking 
Departments of the Bank Melli less note and coin holdings of the 

Other Banks. Deposit Money: Demand deposits in the Bank Melli 

and Other Banks, less such deposits held by the Government and 

banks. Time Deposits: Time deposits in the Bank Melli and Other 

Banks excluding such deposits of the Government and banks. 

Government Deposits: Time and demand deposits of the Govern- 

ment in the Bank Melli and Other Banks. Banker’s Deposit;: 

Demand deposits of commercial banks at the Bank Melli. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 

Aug 3, 1937 ....... ; 5.0 per cent Sept 4, 1939 ..... . 7.0 per cent 

Apr 13, 1938 ..... . 6.0 per cent Dec 23, 1947.. . 5.0 ner cent 
Aug 23, 1948 4.0 per cent 


PrRIcES: Data refer to Gregorian calendar periods. Wholesale Prices: 
The index is the geometric average of prices of 65 items quoted in 
Teheran. Cost of Living in seven cities. The Cost of Living index 
is higher than the Wholesale Price index primarily because of the 
great rise in rents. The Cost of Living index by category in April 
1948 was (1936 37 =100): 


ae 926 Heat and Lizht......... 452 
Rent ‘ctbeeeke sae) one Miscellaneous............. {56 
Clothing hike ke 813 cnr 

MEPs Sahuwhunws 8Y9 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1937, 
the base year. Data relate to Gregorian calendar years. 


IRAQ 


EXCHANGE RaTEs: Current buying and selling rates are 2.80875 and 
2.785 U.S. dollars per Iraqi dinar. Quotations prior to December 
1946 are derived from parity rates of the Iraqi dinar with the pound 
sterling. Thereafter par value as announced by the I.M.F. is quoted. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Through 
June 30, 1949, foreign assets held by the Currency Board; thereafter 
by the Issue Department of National Bank. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Ex- 
ports: Published export totals are adjusted by the inclusion of the 
following estimates of the value of crude petroleum exports of the 
Iraq Petroleum Company, obtained by applying the approximate 
commercial price of crude petroleum to reported tonnage export 
data (in millions of dinars): 


1937 . 10. 1944 9 


2 .7 1949—Jan -6 1949—Aug 1.4 
1938 10.3 1945 10.7 Feb 6 Sept 1.4 
1939 9.4 1946 10.8 Mar 9 Oct 1.4 
1940 5.8 1947 14.0 Apr .8 Nov 1.6 
1941 3.4 1948 . 11.2 May. 8 ees... Bae 
1942 5.6 1949 13.6 June... 1.5 1950—Jan.... 1.5 
1943 8.2 July 1.5 Feb.... 1.5 


Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports including all 
arrivals for 1936/1939; thereafter imports for home use. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 





1937 1938 1946 1947 1937 1938 1946 1947 
France 51 56 18 15 United Kingdom.. 30 30 44 4 
United Kingdom 18 16 5 7 United States 8 4 8 8 
Palestine and Trans- CODON... ...4>: . 18 56 —- — 
jordan 2 2 35 36 ~~ India as 7 6 15 4 
India 2 2 12 
1937 1938 1946 1947 
Petroleum & Prod 65 68 46 50 
Barley 7 5 22 22 
Dates 6 6 19 23 
‘ Including reexports. 
Balance of Payments (in millions of Iraqi dinars): 
1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM —_ s—————- 
COMPANIES AND THEIR EMPLOYEES 
Exports (f.o.b. 11.0 14.0 11.4 
Imports (c.i.f. —2. —5.1 —9.3 
Investment income —7.0 —6.3 —2.9 
Salaries remitted abroad —-.1 —.1 -.1 
Capital movements 2.4 5.1 9.3 
Foreign exchange surrendered (net)... 3.9 7.6 8.4 
OTHER GOODS AND SERVICES 
Exports (f.o.b. 15.2 17.4 9.8 
Imports (c.i.f.) ; —25.2 —35.0 —36.3 
Trade balance —10.0 —17.6 —26.5 
Nonmonetary gold —1.6 —.4 = 
Other 4.8 6 3.6 
Total : oe —6.8 —17.4 —22.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances 1 - 1 
Private capital movements —.2 -.1 ~ 
Other! —-.3 —.9 —1.0 
Total —.4 -.9 -9 
ERRORS AND OMISSIONS 3 2.2 1.5 
Surplus or Deficit (—) —3.0 —8.5 —13.9 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
Due abroad 2 - z 
Foreign exchange assets 2.8 8.4 13.2 
Total : i 3.0 8.5 13.9 


‘ Contributions to the Arab League and Arab help in Palestine. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 


Gross note and coin circulation. Deposit Money: Current account 
deposits of commercial banks. Time and Savings Deposits: Post- 
office savings and savings and fixed deposits in commercial banks. 


Prices: Wholesale Prices: In Bagdad. The index comprises 57 articles 


with 202 prices of certain foodstuffs and industrial commodities 
classified into 4 subgroups, and weighted according to their pro- 
duction and import volume during 1938 and 1939. The weight of 


industrial products is 45 per cent of total weight. Cost of Living in 
Bagdad. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 


sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in base year 1937: 4.5 million metric tons. 


IRELAND 


EXCHANGE RATES: Averages during periods for which rates were deter 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current buying and seiling rates of 


2.80125 and 2.79875 U. S. dollars per pound were established on 
September 19, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Cen- 


tral Bank holdings refer to holdings of the Currency Commission 
from 1937 through 1942, and of the Central Bank of Ireland from 
1943 on. Data include holdings of the General Fund of the Central 
Bank throughout. Sterling: Holdings of the Central Bank include 
British Government securities with maturity exceeding twelve 
months as follows (in millions of U.S. dollars as of March 31): 


1937 18 BONO so su Re BEB. ose 32 1946..... 49 1949..... 8 
1938... 16 a 19 | ee 40 Nanos 60 1950..... -: 
1939... 16 1942..... 26 1945..... 41 1948..... 60 
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FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom 91 93 87 90 United Kingdom 50 50 54 57 
United States 1 1 1 1 United States 7 11 8 14 


Argentina o* 3 7 — 


1937 1938 1947 1948 1937 1938 1947 1948 


Cattleand Horses.. 40 46 54 46 Mach. & Vehicles.. 12 11 15 17 
Meat, Fish, & Dairy Wheat & Corn..... 12 13 4 10 
Products........ 24 29 15 22 #£Textiles& Mfrs.... 11 10 #15 11 
10 8 ia os te “sn 8 7 5 

Iron, Steel & Mfrs. 5 5 4 5 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments (in millions of Irish pounds): 


1938 1946 1947 1948 

GooDs AND SERVICES 
Exports (f.0.b.).. 23.9 39.0 39.5 47.4 
Imports (c.i.f.) ‘ —72.0 —131.3—136.3 
Trade balance : —33.0 -—91.8 —88.9 
Foreign travel. a 18.0 28.0 33.0 
Investment income.... . ; 7.6 8.1 8.2 
Other ; ‘ 4. 6.6 8.4 9.4 


ae -5.6 —.8 —47.3 —38.3 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations... . 

Private capital movements. . 

Investment of official funds 

Payment to British Government 


Total 
ERRORS AND OMISSIONS.... . 4.6 


Surplus or Deficit (—).... ne —3. 


COMPENSATOR. OFFICIAL FINANCING 


Foreign exchange assets 9 -9.9 


5 
Monetary gold —2.0 — 


Total 3.9 9.9 


ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly average of weekly re- 
ported circulation of legal tender notes, consolidated bank notes, 
old bank notes, and subsidiary coin. Annual data are averages for 
December. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. They include total deposits, time and 
demand. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 
Central Bank: A rate of 3 per cent was in effect at the end of 1936. 
It was changed to 2.5 per cent on November 23, 1943. Discount 
Rate of the commercial banks has been changed as follows: 


Date of Change Rate Date of Change Rate 


June 30, 1932 3.0 per cent Sept 28, 1939 4.0 per cent 
Aug 24, 1939 5.0 per cent Oct 26, 1939 3.0 per cent 


Share Prices: 94 industrial, shipping, trade, and banking shares. 
First of the month quotations and averages thereof. 


PRICES AND WAGES: Wholesale Prices: Based on 1,050 quotations for 
289 commodities. The All Goods index is an average of 9 compon- 


ent groups weighted according to production or import value in 
1936. Unit Value of Trade: Quantities for each year valued at 
preceding year’s prices. The indexes are constructed by chaining 
the resulting relatives. Export index adjusted for seasonal variation. 
Cost of Living: As of the middle of the month; expenditure of a 
non-agricultural family. Beginning August 1947 only 66 per cent 
of total expenditure is covered. Wages: Weekly earnings in 
manufacturing. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Quarterly 


index covers about 80 per cent of total output; annual index covers 
nearly 100 per cent of output. Not adjusted for number of working 
days. Only dairy industries are adjusted for seasonal variation. 
Agricultural Production: Data for agricultural years ending March 
31 for livestock and livestock products, June 30 for potatoes, and 
September 30 for other crops, through 1944; thereafter calendar 
years. F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 =100: 


1946 47 1947/48 1948/49 1949/50 
F.A.O 101 93 99 


U.S. Dept. of Agriculture 89 93 95 
National Income: At factor cost, adjusted for international com- 
parison by adding employers’ contributions to social insurance and 
subtracting net overseas remittances received. Net National Ex- 
penditure: At factor cost (in millions of Irish pounds): 


1938 1939 1944 
Consumer Expenditure 159. 173.0 21! 222.8 
Government Expenditure (excl. investment 20 22.8 28 .: 28.3 
Net Domestic Investment * ‘ -4.0 5. —2.§ 
Net Foreign Investment 2. 2.7 25 28 
Less: Indirect taxes minus subsidies 23 —25.0 
Total 154. 


‘ At market prices. ? Residual items included. 


SRAEL 





1938 1939 1947 1948 1949 
Foreign Transactions 


VALUE OF TRADE Millions of Israeli Pounds ') 
20 Exports 5 5. §.5 33.3 1.37 10.6 
21 Imports (c.i.f.) ‘ . 14.7 90.9 23.9% 87.7 
Currency and Deposits 
MONEY SuppP.y (Millions of Israeli Pounds ') 
60 


50 Currency (Gross) . 7.8 40.6 
51 Deposit Money 
(Gross) ‘ 3. 2.8 
52 Total 5. ‘ 20.6 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES... 93 320 422 407 
(Aug 1939 =100) 
81 Cost or LIVING...... .... 100 271 338 347 
(1939 =100) 
82 WaaGeEs (Daily Earnings) .. 100 472 658 


' Prior to August 1948 Palestinian pounds. 
' July-December. 
* August. 


EXCHANGE RATES: The current rate, established on September 19, 1949, 


is 2.80 U.S. dollars per Israeli pound. 

The Israeli pound was established as the legal currency unit, 
replacing the Palestinian pound, in August 1948. Its official value 
was fixed at 1 to 1 for both the Palestinian pound and the pound 
sterling (or 4.03 U. S. dollars=1 Israeli pound). Export transac- 
tions with hard currency areas and all transactions with other cur- 
rency areas had been conducted at this official rate. From August 
1948 until September 1949, however, approved import and financial 
transactions with hard currency areas had been conducted at rates 
of 3.015 (buying) and 2.986 (selling) U.S. dollars per {sraeli pound. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those cleared through customs. Beginning 
1947 data not adjusted to include silver. Balance of Payments 
(in millions of Israeli pounds) : 












Goops AND SERVICES 

























Exports ; a3 
Imports. ‘ —47.2 
Trade Balance —39.5 
Foreign travel ‘ 5.7 
Investment income = 
Other —7.7 
Total —42.0 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 31 4 
Private capital movements 3.8 
Export-Import Bank credit 3 
Total... 35.5 
Surplus or Deficit (—) —6.5 
COMPENSATORY OFFICIAL FINANCING ie: 
Sterling balances 6.5 
Total . 6.5 


‘The statement is based on the Final Report of the United Nations Economic 
Survey Mission for the Middle East (1949) and covers the period January-Septem- 
ber 1949. 

CURRENCY AND Deposits: Annual data as of the end of the period indi- 
cated; monthly data as of the last weekly report. Currency: Prior 
to September 1948 note circulation of the Palestine Currency Board. 
Beginning September 1948 to date, note circulation of the Anglo- 
Palestine Bank. Palestine Currency Board notes were convertible 
into Israel bank notes at par until September 30, 1948. Deposit 
Money: Demand deposits of commercial banks and Jewish coopera- 
tive credit societies, excluding interbank deposits. 


PRICES AND WAGES: Wholesale Prices: Through 1947 prices in 4 cities, 
1948 in Tel Aviv only. Cost of Living: In Tel Aviv, Haifa, and 
Jerusalem; Jerusalem excluded beginning May 1948. Weighted 
according to a wage earner’s family budget in 1939. Wages: (Daily 
earnings): Index refers to all workers in manufacturing industry. 


NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
200-220 million Israeli pounds. National Income (Palestine): At 
factor cost (in millions of Palestinian pounds) : 











1939... . 30.2 1943 90.0 1945............ 141.8 
Seite 75.9 1944 123.0 
ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U. S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 

The development of the Italian exchange rate system to its 
present form began with the establishment of the rate of 100 lire 
per U. S. dollar in July 1943. In January 1946 this rate was de 
facto diseontinued and a system of premiums and surcharges was 
established to make the effective rate for all transactions 225 lire 
per U. S. dollar. The premiums and surcharges were established 
on January 4 to apply to trade transactions only, but were extended 
within that month to cover all transactions. Beginning March 26, 
1946, exporters were required to surrender to the Italian Foreign 
Exchange Office at this rate only 50 per cent of their proceeds, 
instead of 100 per cent, and were permitted to use the remaining 
50 per cent for their own authorized import needs or to dispose of 
it on the free market to importers of authorized commodities from 

free currency areas. This change had the effect of creating three 

rates of exchange: (1) the premium rate of 225 lire per dollar used 
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EXCHANGE RATES: Averages during periods for which rates were 


GOLD AND FOREIGN ASSETs: Data at end of period indicated. 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 






for most transactions with clearing agreement countries and for 
50 per cent of export proceeds from free currency areas; (2) the free 
market rate used for authorized imports from free currency areas 
and for the remaining 50 per cent of export proceeds; (3) an average 
of the above rates which became the effective rate for exchange 
proceeds from free currency areas. 

On November 27, 1949, the official rate was made approximately 
equal to the free rate by the establishment of the fluctuating official 
rate—to be determined monthly on the basis of the average of the 
previous month’s free rate in the markets of Rome and Milan. At 
the same time the preferential treatment accorded certain exporters 
was abolished and the 50-50 ratio was again made applicable to all 
export transactions. Until November 26, 1948 sterling rates were de. 
termined in this manner but beginning with this date, rates for ster. 
ling were based on the prevailing dollar rate and the par value of the 
pound sterling. Rates of exchange applicable to most payments 
agreements had been gradually adjusted to rates based on the per- 
vailing dollar rate. 

During the period when the pound sterling was quoted on the 

ree market, quotations for the pound sterling and for the Swiss 
irane, and the resulting cross rates with the U. S. dollar were as 


follows: 
Free Rates Cross Rates with Per Cent of 
(in lire) U. S. Dollar Official Parity 


Pound Swiss Pound Swiss Pound Swiss 
Sterling Franc Sterling Franc Sterling Franc 





1946—June 1,593 106 $4.13 $.2813 102 121 
Sept 1,965 153 3.30 .2714 82 117 
Dec 1,522 183 2.68 .3248 67 140 
1947—Mar 1,974 165 3.27 .2702 81 116 
June . 3,328 221 3.95  .2607 98 112 
Sept . 2,264 174 3.40 .2599 84 112 
Dec . 1,637 141 2.85 .2452 71 105 
1948—Mar 1,840 139 3.21 .2422 80 104 
June. . 1,963 143 3.41 .2487 85 107 
Sept... 1,944 145 3.38 .2532 84 108 
ae . 2,189 144 8.81 .2504 95 108 
Dec . . Dise. 142 —  .2470 _ 106 


The Swiss franc is still quoted on the free market but at a level 
corresponding to the official cross rate since September 1949. From 
January to September 1949 it was quoted at a premium of 5-6 per 
cent over the dollar. 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Free and curb quotations are 
averages of quotations prevailing in the markets of Rome and 
Milan. 


goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property (not included in data expressed 
in U. S. dollars). The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports at 900 
million U. S. dollars. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Eritrea .15 18 — — Germany......... 19 2 2 4 
Germany. . 14 19 3 8 United States..... 11 12 36 3% 
United States..... 8 ' 8 <@ pritie........ 8 82 BB 
United Kingdom... 6 6 9 10 United Kingdom... 9 6 4 4 
Switzerland. .. 6 6 7 #46 Australia......... . &@ & 8 
France. . : ia 4 3 4 6 
Argentina........ 4 4 165 12 
Egypt..... cone OM 3 5 4 
SS Aeehadehewas: 2 6 4 
1937 1938 1947 1948 1937 1938 1947 1948 
Fruits & Vegetables 15 17 .. +418 Grains& Products. 11 ‘uw & 
Cotton & Mfrs..... 11 10 .. 18 Cotton&Mfrs.... 8 8 .. 8 
Artificial Fibers & Wool & Mfrs...... 5 4 8 
Ee a east 8 mt 12 Other Textiles & 
Wool & Mfrs... ... Ja ore BMS op coon ans 2 1 
Other Textiles & Petroleum & Prod., 
Rs gexec om 7 4 Gums and Resins. 7 8 
I sic oa os yao 9 7 7 
Machinery & Ap- 
paratus......... 3 ll 


1 Including Austria. 
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ASSETS OF OTHER BANKS: 


Volume of Trade: Beginning 1947 based on quantities valued at 
1938 and 1948 prices covering 84 per cent of value of exports and 
93 per cent of value of imports in 1938; prior to 1940 based on quan- 
tities valued at 1928 prices. Balance of Payments (in millions of 
U. S. dollars): 











Firat 
Half 
1947 1948 1949 
GOODS AND SERVICES 
Bapors........ 672.0 1,067.6 564.5 
Imports... ; earlaica —1,302.5 —1,343.5 —775.7 
Trade balance (fob). —630.5 —275.9 —211.2 
Transportation... 5 pktiche —156.9 —-111.7 -—56.8 
Foreign travel. ae ; : ae 6.4 23.9 8.2 
Investment income..... Sine Es : —4.9 -12.3 -10.8 
Other..... RW ad ; : 16.4 71.6 50.8 
re ’ ae ere —769.5 —304.4 —219.8 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations..... ; 64.9 131.9 49.7 
Private capital movements.................-. 191.1 152.2 60.4! 
Reparations. . — soi tele ; —4.1 —27.6 -5.1 
Dollar subscription : ‘IBRD —3.6 — — 
Amortization and other ne ie —10.8 —34.5 -—13.7 
RRR Rata eat oan hrc h ad wank emis aac a's -7.1 2p -— 
BR a corsa ea niet bitin i 230.4 223.9 91.3 
ERRORS AND OMISSIONS...... ‘ ; ; 17.5 —71.6 7.9 
Surplus or Deficit (—)............. : —521.6 —152.1 —120.6 
COMPENSATORY OFFICIAL FINANCING 
UNRRA.. aed er 165.9 — _- 
Post-UNRRA and Interim Aid. ‘ a 189.92 218.1 — 
Drawing rights granted.................. ; — -14.3 —23.9 
ERP grants. wes nae as _ 70.0 262.5 
ERP loan...... ‘ ; Pachter —_ os et 93.2 
Long-term loans............... Boke ‘ ‘ 86.2 126.5 . 
Payments agreements........... fou sae —21.3 —104.5 —8.8 
Short-term liabilities. .... eG Dice Siate 67.9 —66.6 
Foreign corny assets........ epic tpaca abate 60.4 —88.6 —172. 7 
NET Sitaars a ee ‘ irae eR eh asaiens —27.4 —26.0 —29.7 
Se oer re ery eee eee rer 521.6 152.1 120.6 


‘The counterpart of imports for which official foreign exchange has not been 
granted (‘‘franco valuta imports’’) has been included as an inward private capital 
movement. These imports may, however, have been paid for out of unrecorded 
current receipts. 

* Including 101.6 million dollar drawings on funds granted by U. S. and Canada 
in respect of lire advances in previous years. 


ASSETS OF THE BANK OF ITALY. Data at end of period indicated. 


Foreign Assets: Includes the account “Miscellaneous Debtors”, 
most of which represents financing of the holdings of the 
Italian Foreign Exchange Office. 





Data at end of period indicated. Other 
Banks include all five classes of banks. Cash: Currency holdings 
and free and fixed balances with the Bank of Italy. Prior to 
December 1948 checks, short-term securities, and coupons are also 
included. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Bank of Italy notes, Treasuty notes, coin, and AM-lire, less currency 
holdings of the Bank of Italy and vault cash held by the Other 
Banks. Prior to December 1948 vault cash held by the Other Banks 
includes checks, short-term securities, and coupons. Deposits at 
Bank of Italy: Free current account deposits and cashiers’ checks 
outstanding, excluding Government and interbank deposits. De- 
posits at Other Banks: Free current account deposits and cashiers’ 
checks outstanding, excluding Government and interbank deposits. 
Postal Savings Bank Deposits: Current account deposits. Total 
Money Supply: Beginning with 1948 data for other than quarter 
ends include an estimated amount for the deposit money component 
of the Bank of Italy. Time Deposits: Bank of Italy and Other 
Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. Monthly data are representa- 
tive but somewhat less accurate and do not agree completely with 
annual figures, especially in allocation of items to foreign grants. 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 


3.5 per cent irredeemable bonds of 1906. Discount Rates: The 
discount rate of the Bank of Italy has been changed as follows: 











Date of Change Rate Date of Change Rate 

re 5.0 per cent DGG. Gives cies cccc 5.5 per cent 
Be Oe Bcc cv ccecuces 4.5 per cent BE Bile BE ei ce cccwce 4.5 per cent 
THOT Dy BOON Scdkcececess . 4.0 per cent Apr 5, 1950............ 4.0 per cent 


The average rates on new issues of 3 to 4 month Treasury Bills have 
been changed as follows: 


Date of Change Rate Date of Change Hate 

eo = ee 3.75 per cent Sept 20, 1944.......... 3.25 percent 
Sept 10, 1942............. 3.00 per cent Seot 21, 1947.......... 3.74 ver cent 
Mar 20; 1943............. 3.75 per cent Ape BE, TOG. oo cccccces 3.25 per cent 


Share Prices: Index based on 125 shares at the end of period 
indicated. 


PRICES AND WAGES: Wholesale Prices: All Goods refer to legal and 


free market prices paid at the last stage for 109 commodities, 
weighted by amount of each commodity produced or imported 
in 1938. Unit Value of Trade: Beginning 1948 indexes calculated 
by Fisher’s ideal formula with quantity weights referring to 
1938 and 1948. Exports cover 84 per cent and imports 93 per 
cent of value of trade in 1938; prior to 1940 weights refer to 
1928. Cost of Living: Index is based on legal and free market 
prices of 62 commodities (20 foodstuffs) in 62 towns. Food 
prices are collected three times a month, other prices at the 
middle of the month. Prices are weighted by the expenditures 
of a worker’s family of 5 persons in 1947. Wages: Hourly earn- 
ings of all workers in industry, including family allowances. 


PRODUCTION: AND NATIONAL INCOME: Industrial Production: Includes 


electricity with 13.4 per cent of total weight. Weighted by value 
added in 1937/39. Not adjusted for seasonal variation nor for 
number of working days. Agricultural Production: Net produc- 
tion including livestock and forestry; weighted by 1938 prices. 
F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 = 100: 


1946 /47 1947/48 1948/49 1949/50 


Pr. A. 0. ; 87 91 97 ; 
U.S. Dept. of Agriculture... 7 : j 89 94 100 


National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire): 


ae 132 1947.......5,182 1948.......6,011 1949....... 6,192 


JAPAN 


EXCHANGE RaATEs: Annual or monthly averages. Current buying and 


selling rates are 358.95 and 361.05 yen per U. S. dollar. The basic 
rate of 360 yen per U. S. dollar was first established on April 25, 1949 
for all permitted foreign trade and exchange transactions. Prior to 
this date no true rate of exchange had existed since the war. Private 
trade, resumed in August 1947, had been carried on through the 
medium of a Board of Trade that conducted transactions in Japan 
for yen and abroad for dollars. Implicit exchange rates derived 
from these transactions had ranged as high as 800 yen per U. S. 
dollar. The military rate which had no relation to commercial 
payments and was used only by the occupation forces, for certain 
SCAP expenses in Japan, and for certain type remittances, was 
abolished in April 1949. This military rate was first established at 
15 yen per U. S. dollar in August 1945, raised to 50 yen on March 
12, 1947, and to 270 yen on July 5, 1948, at which level it remained 
until the present official rate was established. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 
3 34 65 65 


Per Cent of Total Exports 
1937 1938 1948 1949 
16 25 16 


United States..... 21 United States..... 4 

Kwantung. aia ae ae 2 2 India. ere 7 4 2 
aS Pee 12 } China............ 10 19 4 5 
| 7 BO ~ Ge bc cccvcsces — — 10 1 
Irdonesia......... 6 4 22 5 


United Kingdom... 5 5 6 8 
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1937 1938 1947 1948 1937 1938 1947 1948 


Cotton mfrs . 385 16 59 38 Cotton & Wool, 

Raw Silk 13 14 6 9 Raw 30 20 14 17 

Other Textile mfrs. 11 10 9 12 Ores & Metals 24 2 — 2 

Ores and Metals 28 25 3 5 Fertilizers 3 5 13 6 

Coal _ — 5 4 Grains & Flours 2 2 44 23 
Sugar — — 2 12 


Balance of Payments see page 6 ff. 


ASSETS OF THE BANK OF JAPAN: Data at end of period indicated. 


Government Credits: Advances to the Government, holdings of 
Government securities, and, beginning February 1947, holdings 
of bonds of the Reconversion Finance Bank. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Data in- 


clude all ‘‘ordinary’’ banks (including through 1944 those in For- 
mosa and Karafuto). On August 11, 1946 the assets and liabilities 
of all banks were split into: (1) ‘‘New accounts’’ representing in 
veneral those which would not require revaluation; and (2) ‘‘Old 
uecounts’’ representing those which were expected to be revalued. 
Data on Other Banks beginning 1946 refer to the new accounts only. 

Assets transferred to the new accounts consisted primarily of 
cash, deposits in the Bank of Japan, deposits in and loans to financial 
institutions, and National Government and municipal bonds. 
Liabilities transferred consisted primarily of free deposits and cer- 
tain restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 1948 
the new and old accounts were consolidated. 

Non-Governmental Credits: Data include small amounts of local 
government and government guaranteed securities. Cash: Vault 
cash, checks, and deposits with the Bank of Japan and other finan- 
cial institutions. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 


Bank of Japan notes and Government notes and coin in circulation 
outside of issuing authorities, less currency held by all banks. 
Between March 2 and March 9, 1946 all Bank of Japan notes were 
surrendered at financial institutions for conversion into a limited 
amount of new yen notes at 1 to 1 with a limit of 100 yen per person. 
The balance was deposited in a restricted account. Deposit 
Money: Total current account and sight deposits in the Other Banks, 
excluding interbank deposits. Time Deposits: Total time, savings, 
and notice deposits in the Other Banks, excluding interbank deposits. 
Government Deposits: Total Government deposits in the Bank of 
Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Revenue and Expenditure: Represent cash 
receipts and payments on Government deposit accounts at the 
Bank of Japan. 


MONEY AND CAPITAL MARKET: Government Bonds: 8 Government 


bonds. Average of first of the month data until May 1938; there- 
after average of daily rates. The Rediscount Rate of the Bank of 
Japan for Commercial bills has been changed as follows: 3.29 per cent 
on April 7, 1936; 4.65 per cent on October 4, 1946; 4.38 per cent on 
April 25, 1948; and 5.11 per cent on July 5, 1948. Market Discount 
Average minimum rate of all Japanese Banks. Call Money: Average 
rates in Tokyo for day-to-day money. Share Prices: Beginning 
1946 general index of 165 shares. Data are monthly averages since 
August 1948 and averages of end of month quotations previously. 
The exchange was closed from August 10, 1945 to May 1946. 
Source: Oriental Economist. 


PRICES AND WAGES: Wholesale Prices: The index, which refers mainly 


to Tokyo, is weighted by quantities sold during the period June 
1947 /May 1948; linked to prewar indexes weighted by quantities 
sold during the period 1932/1934. Silk: Price in base year, 1937, 
was 6.26 yen (1.80 U. S. dollars) per pound. Cost of Living: 
Through 1946 retail price index in Tokyo computed by the Tokyo 
Chamber of Commerce. Thereafter, cost of living in urban Japan 
computed by the Bank of Japan on the basis of consumption during 
the period August 1946 /March 1947. Wages: Daily earnings of 
male workers in manufacturing. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Based on 


69 individual series, weighted by value added in 1936. Agricultural 
Production: FAO index, 1934/38 =100: 


1946 /47 . 81 1947/48 . 83 1948/49. ...... 95 


National Income: At factor cost. 


LEBANON 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 


rates are 2.19 and 2.21 pounds per U. S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. 

Although not officially recognized prior to November 1948, the 
free rate had been used for a large portion of exchange transactions 
since 1946. In November 1948, Lebanon recognized the free rate 
but required that 10 per cent of all exchange proceeds be sold at the 
official rate. In September 1949 the requirement for the surrender 
of 10 per cent of exchange proceeds at the official rate was limited to 
non-export proceeds only. 

Average free market quotations for the pound sterling in Beyrouth 
and the cross rates resulting from the free market pound and U. §. 
dollar quotations are as follows: 


Free Rate 
(Lebanese pounds 


Dollar /Sterling 
per pound aterling) 


Cross Rate 


Per Cent of 
Official Parity 


1946—Oct......... 10.60 $3.17 79 
SG Sai wins bois 10.21 3.08 717 
1947—Mar......... 9.73 3.08 76 
BID. 5 0'4e:6 0:0 9.28 3.26 81 

Sofa oo 9.53 3.22 80 
ee 10.42 3.21 80 
1948—Mar......... 10.86 2.98 74 
Ra cic eau 10.96 3.16 78 

DRS casas en's 11.54 3.23 80 

cs bas hen 11.50 3.19 79 
1949—Mar......... 11.50 3.36 83 
eee 9.46 3.14 78 

Sept 15/17... 9.47 3.12 17 

18/26... No quotations 

27/30... 8.21 2.71 97 

Dec ae 8.04 2.49 89 
1950—Mar 8.08 2.54 91 
Apr 8.31 2.59 92 

May 8.71 2.66 95 

June 9.00 2.69 96 

July 9.00 2.48 89 


The Lebanese pound, although officially valued at 1 to 1 with the 
Syrian pound, currently is being quoted on the free market at a 
premium of approximately 7 per cent over the Syrian pound. This 
premium, which first developed in February 1949, averaged approxi- 
mately 7 per cent during 1949 and rose during the first quarter of 
1950 to a high of approximately 15 per cent before falling to its 
present level. Prior to January 1948 Syria and Lebanon had 
maintained a common exchange control and monetary system. 
On February 3, 1948, however, the Lebanese Government withdrew 
Syrian currency from circulation within its territory. Independent 
exchange controls existed in the two countries since this date but did 
not apply to transactions between the two countries until March 
1950 when transactions between them were made subject to the 
same controls and restrictions as those with third countries. The 
free rate which was recognized by Lebanon in November 1948 had 
been previously recognized by Syria in August 1948. From August 
to November 1948 this rate applied to all but 20 per cent of the 
exchange transactions—the remaining 20 per cent being conducted 
at the official rate. In November 1948 this percentage was reduced 
to 10 to conform with the new regulations established in Lebanon 
at that time. 


EXCHANGE RaTEs: Averages during periods for which rates were de- 


termined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 
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GOLD AND FOREIGN ASsSsETs: Data at end of period indicated. Data 


include the holdings of the Office of Exchange Control and the Ex- 
change Stabilization Fund, both of which are operated by the 
Bank of Lebanon. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian, 


Lebanese customs union through March 15, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Beginning 1946, imports of crude oil from Iraq, 
destined for the refinery at Triopoli, are not included. The 1945 
value of such imports was 4.5 million Lebanese pounds. Distribu- 
tion of Total Value of Trade by country and by commodity. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
Palestine 31 28 3 7 France 13 13 12 14 
United States 14 6 4 3 Japan 12 9 — - 
France 14 18 12 6 United Kingdom 11 1s 20 21 
Italy 10 8 3 12 Palestine 7 6 1 
United Kingdom 6 6 2 9 Rumania 7 7 1 1 
Egypt 4 8 4 3 United States 67 19 @ 
Iraq 3 3 41 20 ~~ Italy 6 6 5 
Transjordan 3 4 22 19  Belgium- 
Germany 2 5 — -— Luxembourg 6 5 4 3 
Saudi Arabia 1 1 4 5 Germany 5 7 ~- ~ 
Iraq 2 3 4 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Textile Fibers and Cotton Fabric.... 13 12 8 4 
Fabric..... 25 17 28 24 #£Other Textile Mfrs 16 13 19 13 
Olive Oil ll 9 3 2 Machinery and 
Vegetables ; ; 8 ll 9 7 Vehicles & 10 18 18 
Fruits and Nuts 8 10 9 5 Iron, Steel & Mfrs. 7 & ® 11 
Hides, Skins, Furs 6 5 4 2 Wheat Flour..... 1 1 1 8 
Se 5 9 10 15 
Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Data at end of period indicated. Domestic Loans 


and Discounts: Principal banks including the Bank of Lebanon; 
13 banks through November 1949 and 18 banks thereafter. 


CURRENCY AND DEFOSITS: Data at end of period indicated. Currency 


(gross): Notes and coin in circulation. Deposit Money (gross): 
Demand deposits in the principal banks. Data include Govern- 
ment deposits which are as follows (in millions of Lebanese pounds) : 


Dec 1948 60.4 1950—Jan 48.8 1950—Apr 36.0 
June 1949 55.5 Feb 39.8 May 38.0 
Dee 1949 53.6 Mar 39.1 


Time Deposits: Time deposits of principal banks including the 
Bank of Lebanon. 


MONEY AND CAPITAL MARKET: Discount Rate: Annual and monthly 


averages of daily bank discount rates in Beyrouth since 1947. Prior 
to 1947, annual data are December averages. Share Prices: Un- 
weighted arithmetic average of 11 shares, including financial and 
commercial, on the Beyrouth exchange. End of month quotations 
and annual averages thereof. 


Prices: Wholesale Prices: In Beyrough. Beginning 1950 foodstuffs 


represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and selling 
rates of 49.85 and 50.15 francs per U. S. dollar were established on 
September 23, 1949. 

The Luxembourg franc is at par with the Belgian france but from 
April 1, 1935 to May 9, 1940 and during the German occupation from 
July 24, 1940 to September 4, 1944 one Luxembourg france was equal 
to 1.25 Belgian francs. Throughout the period covered Belgian 
currency has been legal tender in Luxembourg. 


GOLD AND FoREIGN ASSETs: Data at end of period indicated. 
Assets OF BANKS: Data at end of period indicated. Data refer to all 


commercial and savings banks in Luxembourg. Domestic Credits: 






Include some assets denominated in foreign currency, which 
amounted to 139 million francs in December 1947. Cash: Includes 
vault cash, postal check accounts, balances with banks and balances 
with the National Bank of Belgium. 

CURRENCY AND DEPOsITS: Deposit Money: Includes sight deposits and 
deposits of not more than one month in all Luxembourg commercial 
and savings banks, exclusive of interbank deposits, plus free postal 
checking deposits. Data include a small amount of deposits in 
foreign currency, amounting to 201 million franes in December 
1947. Time Deposits: Includes total deposits of more than one 
month and saving deposits in all Luxembourg commercial and 


savings banks. 

Prices: Retail Prices in 9 towns. 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 
weighted by value added in 1947. Includes gas and electricity. Not 
adjusted for seasonal variation nor for number of working days. 
Steel (ingots and castings): Average production in the base years 
1937 /38 was 1.97 million metric tons. 

1946 /47 16 1947/48....... 78 1948 /49....... 89 


National Income: At market prices. 


MEXICO 

EXCHANGE RATES: Averages during periods for which rates were de- 
termined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current buying and selling rates, 
established June 17, 1949, are 8.64 and 8.65 pesos per U. S. dollar. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Private 
Credit Institutions: Refers to all private banking institutions. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 13 million dollars, private holdings to 113 million. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 
and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States . 61 62 75 =%$j%+T4 United States 62 58 87 87 
United Kingdom. 12 11 3 2 Germany 16 is —_—_ — 
Goermeny........ Wi ,__-_- =— 


1937 1938 1947 1948 


Lead, Zinc, Copper 34 33 31 26 
Petroleum & Prod. 17 10 2 
Silver... tae, 25 8 
Henequen & Cotton 5 6 15 
Cotton Fabric.... — — 7 


Balance of Payments, see page 6 ff. 
ASSETS OF THE BANK OF Mexico: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at the end of period indicated. The other 
Banks are referred to in Mexican statistics as ‘‘Deposit and Savings 
Banks.” 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. From 
September 1945 through August 1947 data are exclusive of silver 
money. Deposit Money: Total checking deposits in national 
currency of all banks, exclusive of treasury and interbank deposits. 
Time Deposits: Include other liabilities in national currency of 
Other Banks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Official Discount Rate: The rate of the Bank of Mexico 
has changed as follows: on March 1, 1937, to 3.0 per cent; on Janu- 
ary 2, 1941, to 4.0 per cent; on June 4, 1942, to 4.5 per cent. On 
September 2, 1948, the following rates were established: 3.50 per 
cent, 4.50 per cent, and 8.00 per cent, for agricultural, industrial, 
and commercial paper, respectively. The general rate of 4.50 per 
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cent was retained. Share Prices: Monthly averages of industrial ports in 1948. 
shares compiled by Nacional Financiera, 





Weights are based on the value of trade in 1948 
Indexes are adjusted for changes in coverage. Balance of Payments 

























PRICES: Wholesale Prices: Weighted average of prices of 32 commodi- (in millions of guilders) : snes 146 is? 
ties in Mexico City. Retail Prices: Cost of food, clothing, coal, i 
5 omnes tee Diont City GoopDs AND SERVICES 
and soap in Mexico City. Exports (f.0.b.) os. 1,078 816 1,909 2,666 
“ 3 Imports (f.0.b.) . : —1,241 —2,146 —3,752 —4, 296 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes Trade balance —163 —1,330 —1,843 —1'63 
; ‘. de, : i Tia ae Transportation 12 37 54 188 
electric power. Not adjusted for seasonal variation nor for num- linuialamat taneous 245 124 124 189 
ber of working days. Agricultural Production: FAO index, 1935/39 ener : “2 = “ 
=100: Nn alpaca ci ala esa oe a 
1946/47..... 126 1947/48 131 1948 /49 141 ohne Ae eeei Ne adeneeas 97 —1,312 —1,647 1,14 
OTHER NON-COMPENSATORY TRANSACTIONS 
. ° ts atianal 7 a‘ fae ne Private donations : : nm 5 6 8 =-7 
National Income: Domestic national income a* factor cost. ie earner ph OY pense aia a5 o13 = 
Amortization 2 —37 —41 -149 
Gold subscriptions: IMF, IBRD —_ —15 — 182 - 
NETHERLANDS Other - a. -“4 6 
. ; : Total. . iad ; pais Sos —7 0 
EXCHANGE RATES: Averages during periods for which the rates were ai ee sic om 5 = Z 
3 5 ; : emia ve 7 aaa ORS AN ISSION : , — _ 0 
determined in the market by buyers and sellers. For fixed rates, neni... oF 10m «on <n 
footnotes are used to indicate dates of change. The rate quoted Coumematony eer, Buaicne 
for any period during which a change occurred is the rate in effect Grants to Indon-sia - = - <-m 
. . . : . . Credits extended _ —20 —28 -% 
for the major part of the period. Current official buying and ERP grants = aan nae 186 
selling rates of 3.795 and 3.805 guilders per U.S. dollar were estab- corns scout ae pe —- a2 
lished on September 20, 1949. oan eee eeaen eredien - =  @ 
sec ities solic — cere eeee 
GOLD AND ForREIGN ASSETS: Data at end of period indicated. Gold: cao toes. a ~~ s. 
eginning April 1948, excludes gold pledged with the Federal Other short-term as} 
Beg B P s 4 oes a I g Unrestricted assets —116 333 10 
Reserve Bank of New York for a dollar loan. Such gold amounted Due abroad _ 339 —180 44 
to 11 million dollars from April through July 1948, 21 million dol- Monetary gold —s9 Ct us 
lars from August through November 1948, and 11 million dollars Total rittereeeeeeeeees = 355 1,021 991 758 


in December 1948. In January 1949, the latter amount was sold 
In addition to the holdings of t1e Netherlands Bank, gold was held 
at various times by the Exchange Equalization Fund and the Treas- 
ury. The holdings of the Exchange Equalization Fund amounted 
to 59 million U.S. dollars on May 10, 1940. Goldin the amount of 
139 million U. S. dollars was held during part of 1945 and 1946 and 
the beginning of 1947, first by the Treasury and later by the Ex- 
change Equalization Fund, as pledge for a 135 million U. S. dollar 
loan in the United States; it was sold in April 1947 to the extent 







ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included 
From 1940 through 1946 reichsmark holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Business and Individuals 
include bills discounted, other current accounts, advances and 
















necessary to repay the loan. Since then, gold holdings outside of nnn ee . 
the Netherlands Bank have been small. Foreign Exchange data ASSETS OF OTHER BANKS: Data at end of period indicated. From 1987 
exclude reichsmark balances beginning 1940 Foreign Investments: through 1944, Other Banks data refer to five leading banks. Begin- 
Credits granted to Indonesia under the law of November 15, 1933. ning 1945, Other Banks include 42 commercial banks, At the end 
Ghert-Term Assets in the U.S.: Data exclude Netherlands West of 1945, the domestic credits and cash of the five leading banks were 
Reiiennnd Bedineasie as follows (in millions of guilders): Government: 2,937; Official 


Entities: 18; Business and Individuals: 369; Cash: 148. Cash 
includes notes and coin on hand, money at call, and sight balances 
with the Netherlands Bank, Other Banks, and transfer institutions. 


FORE:GN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 










diamonds. 1946 imports are adjusted to correct for undervalua- CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
tion of recorded imports in accordance with the Netherlands Gov- Notes and coin in circulation, less holdings of the Government and 
ernment estimate of the amount of undervaluation, and theftotal all banks. Data are partly estimated. Deposit Money: Free 
also includes 30.7 million guilders, rough official estimate of the checking deposits in the hands of the public at all banks, inclusive 
minimum value of ships imported during 1946. Distribution of of the Netherlands Bank, and transfer institutions. Government 
Total Value of Trade by country and by commodity: Deposits: Special and ordinary deposits with the Netherlands 







Bank. Blocked Money: Refers to blocked deposit accounts of 











war ans sam iaaetees ietan salem aaah aan ae all banks and transfer institutions. 

ae CET = eS MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
Ute i 2 akon — nabows * a i. + monthly average of 2!4 per cent irredeemable bonds, Industrial 
Indonesia. 8 10 8 10 United Kingdjom.. 8 8 9 ii Bond Yield: Annual and monthly averages of the yields of three 
ea 2 oe FF oe 2 2 4 prime industrial bonds. Treasury Bills: Average rates quoted in 

wie teen ones toes France oe se OF the discount market for daily purchases and sales. Discount Rate 
Dairy Products and of the Netherlands Bank has been changed as follows: on December 
atten eee” ** . . ; . 2, 1936 to 2.0 per cent; on August 28, 1937 to 3.0 per cent; on June 
sv and Ve- ae 26, 1941 to 2.5 per cent. Call Money Rate: Averages of daily 
Textile Fibers and rates in Amsterdam. Share Prices: Industrial: Monthly averages 
potas: SO 68 605 (OS of 51 issues for 1937 and 27 issues thereafter. Shipping: Monthly 
A a AO pears > & «£4 & averages of 5 issues. The indexes were revised slightly on April 15, 

reparations.... 6 6 12 11 1948 and were linked with the previous data. 







' Exclusive of silver and diamonds. = . : ° 
PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


Volume of Trade: Represents 85 per cent of total exports and im- importers, weighted by quantities sold or imported in 1941. The 





Page 180 








rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Cost of Living in six cities: Groningen, Eind- 
hoven, Enschede, Tilburg, Dongen, and Heerlen. Index based on 
a family budget varying every quarter. Wages: Hourly earnings 
of male workers in manufacturing, mining, and building industries. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


publie utilities (weight 14 per cent). Not adjusted for seasonal 
variation nor for number of working days. Index covers about 60 
per cent of total industrial production. Agricultura! Production: 
Data cover harvest years ending June 30 of the year indicated. 
F.A.O. and Dept. of Agriculture Indexes: 1934 /38 = 100. 

1946 /47 1947/48 1948/49 1949 50 


r ae 86 88 102 
.S. Dept. of Agriculture 72 89 101 


National Income: At factor cost. Estimates for the war years ex- 
clude net income from overseas. Net National Expenditure at 
Market Prices (in millions of guilders) : 

1938 1946 1947 1948 1949 





Personal consumption . 4,400 8,050 10,093 11,183 11,440 
Government expenditure... . S 699 2,199 2,066 2,457 2,340 
Net private capital formation ‘ 91 831 1,588 1, 762 2,540 
Net foreign investment , 205 —1,152 —1,651 —1,381 -310 

Wi Kaas’ ‘ ; 5,395 9,928 12,066 14,021 12,653 


NEW ZEALAND 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 
FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quant- 


ities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949: 1937 1938 1947 1948 
United Kingdom... 76 84 73 72 United Kingdom. 50 48 43 62 
MIinited States..... 7 2 5 3 United States Bert nrR ii 
France....... Gg 2 2 6 6 Australia. ....00. 12 13 12. 11 
Per Cent of Domestic Exports 
1937 1938 1947 1948 


Dalry Pane» 36 40 34 33 
Wool. ak: 22 25 30 
Meat.. vculeae, “ae 238 26 22 


! Seman Gretiasten. 
Balance of Payments (in millions of pounds sterling): 
1946 1947 1948 1949 











Goops AND SERVICES 

















Exports (f.0.b.)....... Peer Tree ‘ 89.4 103.2 124.3 139.2 
eee . 48.1 -92.2 -—96.4 —116.9 
Trade balance......... ; 41.3 11.0 27.9 22.3 
Nonmonetary gold................... ; 1.0 8 6 1.0 
UN NS gis civ c-csinvanese ces ; ; — .6 —1.2 —1.4 —3.2 
Investment income..... . ; ; —4.8 —4.0 —6.4 —6.7 
Sc Titi qaws's aes eae. cas oasis —-8.9 -—-16.0 -—23.2 -—15.1 
WE tae eras dbsneus hee eae 2.2 1.3 3.7 2 
Total.. i ie 30.2 —8.1 1 —1.5 
OTHER wow-Courunnavent ‘Transactions 
Private donations. . ; ‘ —.7 — .6 —1.5 —2.8 
Private capital movements. . A aoe 3.6 6.5 6.2 2.5 
Payment by U. K.'.......... 4.0 4.0 oo — 
Gift to U. diamante — -10.0 _— — 
Sah iWie Ww ennseaasne aweas 6.9 —.1 3.7 —.3 
ERRORS AND OMISSIONS............. 12.6 -2.9 3.5 4 
Surplus or Deficit (—)......... ; 49.7 —11.1 7.3 —1.4 
COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt... ‘ —41.6 -11.6 -10.0 -1.8 
Short-term balances: 
SIs sn 4's 6¥:00 ue aene niet eee ; 4 6.5 —2.4 9 
Foreign exchange assets................. —8.6 16.2 6.1 3.3 
OPIS osc 5 ons encwdase ss sate eee eas oe — — -1.0 
sh tcue ines baddwae thes te RbeR dene —49.7 11.1 —7.3 1.4 


' According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 





ASSETS OF THE RESERVE BANK: Data through 1946 are as of the last 


Monday of the period indicated; later data are as of the last Wed- 
nesday of the month. Non-Government Credits: Advances to 
governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: Data through 1946 are as of the last Monday of 


the period indicated; later data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Non-Govern- 
ment Credits: Include advances, discounts and non-governmental 
securities. Advances, which comprise the major part of the credits 
of all Trading Banks, are classified below by economic groups (in 
thousands of New Zealand pounds): 
1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES ! 
Agriculture . 18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 


Industry, Com- 
merce, Trans- 


portation . 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 
Official Entities 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 
Finance .... 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
Individuals 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 
Others...... .. 2,371 2,368 1,888 1,846 1,989 3,300 3,463 3,357 

Total.... ... 53,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 


‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December eons | 1949. 


CURRENCY AND Deposits: Data through 1946 are as of the last Monday 


of the period indicated; later date are as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 
sight deposits in the Reserve Bank other than those owned by banks 
or the Government, plus gross demand deposits in Other Banks. 
Time Deposits: Data refer to the Other Banks. Government 
Deposits: Demand deposits of the Government in the Reserve 
Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
CT, Bi es oc ccceces 2.0 per cent Bow BF, BBGG. 6. cccceve 2.0 per cent 
PO Be PE ie beac eonws 4.0 per cent FR Bs BOB i cccccccce 1.5 per cent 
oe, See 3.0 per cent 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Wholesale Prices: The index is a weight2d average 


of prices of 168 items collected in 4 cities. Weights are determined 
according to consumption during 1926/1930. Butter (creamery, 
vinned and whey): Average price in 1937, 5.10 New Zealand pounds 
(20.19 U.S. dollars) per 100 pounds. Lamb (frozen carcases): Aver- 
age price in 1937, 3.02 New Zealand pounds (11.98 U. S. dollars) 
per 100 pounds. Mutton (frozen carcases of ewe and wether): 
Average price in 1937, 1.68 New Zealand pounds (6.65 U. S. dollars) 
per 100 pounds. Wool: Average sale prices of wool in the grease 
auctioned or appraised in New Zealand. Annul data are based on 
monthly prices, weighted by bales sold, covering the seasonal year 
from November through May. Unit Value of Trade: Unit values 
of exports of each year weighted by average quantities of the pre- 
ceding five fiscal years. In some cases United Kingdom contract 
prices are used in the post-war period. Import unit values of each 
year are weighted by average quantities of 1926/30. Cost of 
Living: Through the first quarter of 1949 index weights based on 
1926 /30 consumption; thereafter on the first quarter of 1946 con- 
sumption. Wages: Weekly rates in manufacturing and mining. 


PRODUCTION AND NATIONAL INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
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crops, dairy and animal production. Wool (in grease) production 1938 1946 1947 














1948 
was 134.6 thousand metric tons in the base year, 1937. Butterfat OTHER NON-COMPENSATORY TRANSACTIONS —— 
. one oC . . Private donations 1.0 
production amounted to 206.8 thousand metric tons in the base Se saesnadhoeaer vet pe ith at 4 
year, 1937. Factory: Excludes processing of farm and other primary Official amortization -38 <=—-2.56 =-1.3 <4 
r e , ; erie P U.S. grant for Pan-American Highway = 10.4 1.8 5.1 
products. Agricultural Production: FAO index, 1935/39 =100: Other special official financing 10.0 —2.6 eons 
1946 105 1947 108 1948...... 107 Total -.3 6.3 1.0 2.9 
oa i eo ms c ERRORS AND OMISSIONS : 4.5 B4 8.2 2.2 
National Income: At factor cost. Gross National Expenditure at aa aah as me st 
‘. . oe . - Surplus or Deficit ( —) 5 —3. —17. os 
Market Prices (in millions of New Zealand pounds): . ; 12.3 
COMPENSATORY OFFICIAL FINANCING 
1938 1946 1917 1948 Federal Reserve Bank of New York loan —_ 2.5 —2.5 ae 
Personal consumption 150 260 295 310 Bank of America loan (net - = 16.0 —2.0 
C,overnment current expenditure 32 55 63 65 ee = = a 2.5 
Gross public domestic investment ' es _ 9° short-term balances: 
Gross private domestic investment ‘ 53 73 123 99 a ee aise <a Ef “4 ' ! 
N ; ” —§ 30 =f 8 oreign exchange asse “a. “6G. ° 
Net foreign investment / ‘5 ; Mousteny aed bok 2'4 a8 2s 
229 418 476 480 —_— 
Total . 1 , Total 5 9 
















1 Depreciation and depletion only. 


NICARAGUA * Including domestic gold consumption. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. On 
January 1, 1941 the National Bank of Nicaragua, Inc. was reor- 
ganized and assumed central banking functions as the National Bank 
with an Issue Department and Banking Department. Domestic 
Credits: Relate to the Issue Department only. Government Credits: 
Refer primarily to the Government. Beginning in April 1947, 
however, substantial amounts of the Issue Department’s holdings 
of obligations of the Banco Hipotecario are included. 


EXCHANGE RATES: Annual or monthly averages. Current basic official 
buying and selling rates are 5.00 and 5.04 cérdobas per U.S. dollar. 
All sales of exchange to the public are subject to a tax of 5 per cent 
on the basic rate of 5.00 cérdobas. Most transactions are conducted 
at the official rates, but a free market for notes and coins and, since 
December 16, 49, for exchange certificates also exists. Exporters 
receive payment for their exchange proceeds 80 per cent in cérdobas 
at the official rate and 20 per cent in exchange certificates. These 





















sintiRantes ure used be tecestars who exe garmitted to import dele ASSETS OF OTHER BANKS: Data at end of period indicated. From 1937 
S é S F 0 S who ¢ C C 2Sig- . ’ ° 
nated non-essential commana but aa receive no slisention of through 1989 Other Banks’ data refer only to the general banking 
foreign exchange at the official rate. The certificate rate, since its ee sot ee eee 
establishment, has remained at approximately .50-.75 cérdobas - a ay 
lacs Ss Ae eae the Nicaraguan branch of the Bank of London and South America, 
; Ltd., J. R. E. Tefel and Co., and the Caley, Dagnall and Co. Credits 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold to Official Entities: Largely obligations of the Banco Hipotecario, 
holdings are those of the Stabilization Fund of the National Bank. credits to the Compania Mercantil Ultramar, to the Government 
Foreign Exchange holdings are virtually all U.S. dollars and include railroad, and to other governmental corporations. _A small amount 
those held by the Stabilization Fund and by the Banking Depart- of credits to the Central Government are also included. Cash: 
ment of the National Bank. Total: Includes a sum pledged as Vault cash and deposits of the Other Banks at the Issue Department 
collateral under a loan agreement with the Bank of America amount- of the National Bank. 


ing to the equivalent of 3.5 million U.S. dollars from March 1947 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
through November 1948 and to 2.7 million U. S. dollars thereafter. 


From 1937 through 1939 gross note and coin circulation. Beginning 








7 ; 1940, notes and coin in circulation less currency holdings of all banks 
FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports Syed alee ‘ 
ee : ; and financial institutions. Deposit Money: From 1937 through 
of gold concentrates and an additional 10 per cent officially esti- : a ; . ; 
: ; poate : 1939 total deposits of the National Bank of Nicaragua, Inc. Begin- 
mated as domestic consumption. Distribution of Total Value of : ; te 7 
: ning 1940, current account and sight deposits in national currency 
Trade by country and by commodity: 


in the Banking Department of the National Bank exclusive of 






Per Cent of Total Exports Per Cent of Total Imports Treasury and interbank balances, plus total current account de- 
1937 1938 1948 1949 1937 1938 1948 1949 posits of the rest of the Other Banks. 
United States..... 49 656 65 47 UnitedStates.. .. 54 60 84 79 . 
Germany Gane ‘i 2 20 = 5 Germany.. . i 10—- — GOVERNMENT FINANCE: Annual data are for fiscal years ended June 30 
ED. we sencece 























of the year indicated. Data represent a consolidation of the Ordi- 
1937 1938 1947 1948 nary Budget, Supplementary Credits, Emergency Expenditures, 
REED. na so sse008 18 2. = & and Special Contracts. Certain government enterprises or agencies 
Tropical Wood. ' F ee F such as the National Railroads and Ships, Electric Light and Power 
 chaknneans — — 16 19 . 

DNC ee osicccwens — 2 8 6 Company, Managua Water Company, and the National Welfare 
‘ Board are not consolidated. Noncash payments in the form of 
Volume of Trade: Coffee exports amounted to 15.8 thousand - . pay D 
; +A : z security issuances, e.g., note subscriptions to the IMF and IBRD, 

metric tons, valued at 3.1 million dollars in 1937, the base year. . . 
ehenen ef Besmante Go willl Sentdaden): are treated as memorandum accounts and are not included in any 
ee ee ae eye of the series. Revenue: Cash receipts. Expenditure: Authorized 

1938 1 1947 1948 payments. 





TRANSACTIONS OF FOREIGN MINING COMPANIES 































Exports and sales to National Bank 8.3 88.4 45.0 49.4 PRICES: Wholesale Prices: In Managua. Retail Prices: In Managua. 
Imports (f.o.b.). ve -5.4  -9.0 -13.5 Beginning 1946, prices of 19 foodstuffs; prior to 1946, prices of 13 
Transportation and insurance...... —.9 —1.4 —2.1 
Investment income. SE aie ks —2.7 -—21.1 -22.4 -—23.0 foodstuffs. 
Net investment............. Whoa e babes kesh — .6 3.0 4.0 4.0 
ML Wh wee bhakkerssnss fees 5.0 14.0 16.2 14.8 
OTHER Goops AND SERVICES NORWAY 
Exports (f.0.b.)............. ara ao S22 C8 08.9 8:8 , : ; 
Imports (f.0.b.)?.............. sessecesesss. 26.6 —69.6 —96.4 —107.3 EXCHANGE RATES: Averages during periods for which the rates were 
Transportation . the keane —3.6 -—9.9 -13.1 —15.7 . . 
Investment toe oe a7 ae a aie determined in the market by buyers and sellers. For fixed rates, 
Other... 0... eee eee ee eee eee e ee rete eeees 1.7 es to --# footnotes are used to indicate dates of change. The rate quoted 
ME ree ees r sensi e ic ame —6.7 -—26.2 -41.8 —82.1 


for any period during which a change occurred is the rate in effect 






Page 182 


for tl 
rates 
Sept 


GOLD AN 
Nor 


FOREIGN 
wha! 
grou 
lows 
1937 
1938 
1939 


1940 
1941 


Dist 


ASSE1 


~ Ds @D 


for the major part of the period. Current official buying and selling 
rates of 7.135 and 7.15 kroner per U. S. dollar were established on 
September 20, 1949. 


GoLD AND FOREIGN ASSETS: Data at end of period indicated. The 


Norwegian Government also holds foreign currency and securities. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 


whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 


SOOT 60:0 2s 1942 1 1947.. re 
1938 oe 1943 2 1948.... acs 104 
1939... was 1944 j 5 1949 : . 84 
1940 aes . 1945 10 
1941 . 1946 34 


Distribution of Total Value of Trade by country and by commodity 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 25 25 16 18 United Kingdom 18 16 18 21 
Germany 13 15! Germany 17 18: 3 4 
United States 10 Sweden 11 11 13 14 
Sweden.. : United States 9 10 13 18 
France Denmark 5 3. 5 4 
Denmark Belgium- 
Belgium- Luxembourg 4 4A 4 7 
Luxembourg France 3 3 5 5 
Netherlands... 
U.S.S.R. 


Ofrwe aARO-7-) 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 


Wood Pulp, Paper 24 22 26 28 # £=Ships& Boats..... 11 13 20 19 

Fish and Products.. 16 15 24 22 Coal, Petroleum & 

Non-ferrous Metals Products 11 10 1 
& Mill Products... 14 15 8 9 Textiles 9 12 

Iron, & Steel Mill Machinery ; 9 8 
Products 8 9 6 7 Grains 5 6 


‘Including Austria. 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1938 prices. The indexes 
cover 100 per cent of trade. Balance of Payments (in millions of 


Norwegian kroner): 
1938 1946 1947 1948 1949 
TRANSACTIONS CONNECTED WITH -——— —_—- 
MERCHANT MARINE 
Net current earnings... 37: 580 613 719 875 
Net import of ships. .... : § — 158 — 640 — 635 —790 
Extraordinary repairs... — 248 — 100 _— - 
Net capital movements ‘ ; — 137 279 122 


Total.. vere re ‘ 37 206 


OTHER GOODS AND SERVICES 

Exports (f.0.b.). ‘j i 2,130 
Imports (f.o.b.). : ; —2,868 
Other ; Dal ; — 188 


PE aetaanadan ese cA isa ; — 926 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances ; 

Private capital movements. . 

Amortization of public debt. 

Gold subscriptions: IMF, IBRD 

Other special official financing 


» 
ERRORS AND OMISSIONS 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 
a eee : ; 
ECA loans 
Drawing rights 
5 per cent of counterpart funds. 
Other U. S. loans 
Other long-term ; 
Use of IMF resources... . 
Short-term balances: 
Due abroad <4 
Foreign exchange assets... . 
Monetary gold eee 


68 
61 
—10 
166 
244 
47 


— 
1 Soll 1 | 


56 
—54 
100 


831 815 


| 

as lellill 
t 

oS 

RAS 


ASSETS OF THE BANK OF Norway: Data at end of period indicated. 


Government Credits: Refers to the occupation account. The Gov- 
ernment does not regard this account as its liability other than in 
the sense that it is obligated to insure that the Bank of Norway 
shall always be able to meet its obligations. Non-Government 
Credits: Includes some Government bonds. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks refers to all joint stock and savings banks. Monthly data 
are estimated. Cash Refers to currency, balances with the Bank of 
Norway, and checks on other banks held by all joint stock and 
savings banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Bank notes, coin, and small denomination notes issued since 1940 
by the Bank of Norway, less currency held by the Treasury and the 
Other Banks. Deposit Money: Free checking deposits of the Other 
Banks, exclusive of interbank deposits, plus Post Office clearing 
deposits. Government Deposits: Free sight deposits of the 
Treasury and other Governmental agencies in the Bank of Norway. 
Blocked Money: Blocked deposit accounts of the Bank of Norway 
and the Other Desks. Blocked accounts of Other Banks are esti- 
mated. In May 1946, blocked accounts of the Other Banks were 
transferred to the Bank of Norway. Time Deposits: Time and 
savings deposits in the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of year 


indicated and measure cash receipts and approximate cash pay- 
ments. Revenue: Does not include foreign grants received amount- 
ing to 59 million Norwegian kroner in fiscal 1946 and 70 million 
kroner in fiscal 1947. Expenditure: Includes the following pay- 
ments of the Government to the Bank of Norway applied on the 
Occupational Account (millions of Norwegian kroner): 1940/41, 
350; 1941 /42, 1,150; 1942 /43, 750; 1943 /44,1,000. The figure for 
fiscal 1947 includes the cash subscription of 93 million kroner to the 
IMF and IBRD but does not include the subscription of 205 mil- 
lion kroner in demand notes. Change in Occupation Balance: 
Negative figures represent net payments of the Bank of Norway 
to the German occupying authorities on Occupation Account, after 
deducting reductions of the balance by (a) payments of the Nor- 
wegian Government included in Expenditure, and (b) deposits of 
the Germans on Norwegian-German clearing, amounting to the 
cumulative sum of 287 million kroner up to April 1945. Net 
Borrowing: Adjusted to include changes in Occupation Account 
Balance. Domestic Debt: Includes end of period balance of 
Occupation Account. Foreign Debt: Figure for fiscal 1947 includes 
non-interest-bearing demand notes payable to the IMF and IBRD 
amounting to 205 million kroner, not included in the corresponding 
figure for Net Borrowing. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
hns been changed as follows: 


Date of Change Rate Date of Change Rate 

Jan 5, 1938 3.5 per cent May 11, 1940 3.0 per cent 
a are 4.5 per cent Jan 9, 1946 ........... 2.5 per cent 
Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker’s Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
pulp index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Wholesale Prices: The index is based on 139 


articles for which 270 prices are collected. Weights are derived from 
the average quantities of goods sold during 1934/1936. Unit 
Value of Trade: Codfish (dried, split): Unit value of exports in 
base year 1937: 510 Norwegian kroner (126.24 U. S. dollars) per 
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metric ton. Wood Pulp (dry bleached: Unit valve of exports in 
base vear 1937: 229 Norwegian kroner (56.68 U.S. dollars) per short 
ton. Newsprint (in rolls): Unit value of exports in base year 
1937: 140 Norwegian kroner (34.65 U. S. dollars) per short ton. 
Cost of Living: Through 1949 weighted according to a worker's 
family budget as of 1927 28; thereafter as of 1947 48. Wages: 
Hourly earnings of male workers in manufacturing. 





















































PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 
covers about 55 per cent of total industrial production. Not ad- 
justed for seasonal variation. Fishery Production: Commercial 
ocean fishing, excluding whaling. Production in 1937 was 904,000 
metric tons. Agricultural Production: Index based mainly on cereal] 
and potatoes in terms of nutritive value. FAO and U. S. Dept. of 
Agriculture Indexes: 1934 /38 =100: 


1946 47 1947 48 1948 49 1949 50 
F. A. O 99 92 104 
U.S. Dept. of Agriculture 92 100 105 










































































National Income: At factor cost (in millions of Norwegian Kroner) : 
Adjusted for international comparison by excluding unpaid services 
of housewives. Estimates for the war years exclude net income 
from overseas and from merchant shipping in the service of the 
Allies. Gross National Expenditure at Market Prices (in millions 
of Norwegian kroner) : 

































































1947 1948 1949 

Personal consumption 7,062 7,226 7,794 
Government current expenditure 1,242 1,359 1,361 
Gross public domestic investment 968 877 1,002 
Gross private domestic investment 2,963 3,245 3,673 
Net foreign investment —1,273 —817 —1,310 
Total 10,962 11,890 12,520 




















PAKISTAN 


EXCHANGE RatTEs: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. Current official buying and selling rates are 3.300 
and 3.320 rupees per U. S. dollar. 


























GOLD AND FOREIGN ASSETs: Data as of the last Friday of period indicated. 
Beginning July 1948, holdings of the Government of Pakistan were 


partially transferred from the Reserve Bank of India to the State 
Bank of Pakistan. 














FOREIGN TRANSACTIONS: Value of Trade: Data reier to fiscal years 
beginning April and cover seaborne trade only through March 1949. 
Beginning April 1948, sea-borne trade with India is included. 
Beginning April 1949, overland trade with India as reported in Indian 
statistics is included. In 1947/48 (beginning August 15,1947), 
exports amounted to 485.9 and imports to 149.7 million rupees. 






































ASSETS OF THE STATE BANK: Data as of the last Friday of period indi- 
cated. 











ASSETS OF OTHER BANKS: Data as of last Friday of period indicated. 
Other Banks are the Scheduled Banks in Pakistan. Cash: Vault 
cash, including Indian coin, and balances with the State Bank. 

















CURRENCY AND Deposits: Data as of last Friday of period indicated. 
Currency: Circulation of State Bank notes, Pakistan Government 
coin and notes, less notes and coin held by banks. Deposit Money: 
Demand deposits in the State Bank and Other Banks. excluding 
those owned by the Central Government and by banks. 






































GOVERNMENT FINANCE: (In millions of Pakistan rupees) : 











1947 1948 1949 












































DerFiciT (—) OR SURPLUS — 369 —603 —1,074 
Revenue 239 611 805 
Expenditure 608 1,214 1,878 

FINANCING OF DEFICIT 
Net Borrowing 240 527 632 
Use of Cash Balances 127 51 438 
Monetary Operations. ... 2 26 4 








Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947 through March 31, 
1948. Data represent revised budget estimates on a cash account- 
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ing basis. Operations of the National Railways are included ip 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt, 
Reserve Funds of enterprises are included in Revenue or Expendj- 
ture as net. Use of Cash Balances: Includes cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim, 


Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bill Rate: Average rates 
of tender on new 3-month bills offered within the period. Offerings 
were suspended from December 1948 until August 19, 1949, and 
since September 30. Call Money Rate: Averages of Friday rates 
for interbank call loans in Karachi. 


PRICES: Wholesale Prices: Jute: Middle white raw jute in Narayangunj., 


Price in base period, August 31, 1939, 140 rupees (46 U.S. dollars) 
per short ton. 


PRODUCTION: Agricultural Production: FAO index (principal crops only), 
1934 /38 =100: 


1946/47...... 99 1947/48 ae 1948 /49....... 96 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: Data at end 


of period indicated. Data include the Canal Zone prior to June 30, 
1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country 
and by commodity: 


Per Ceiut of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 91 89 91 88 United States.... 52 57 75 16 
Os 55555 00-5440 14 ,- = 


Per Cent of Total Exports 
1937 1938 1947 1948 


Bananas........ 68 77 50 49 
PD ccscueea ss 20 12 «#14 «= 20 
a _-_ — 17 14 


Volume of Trade indexes are based on banana exports of 5.8 million 
stems, valued at 2.6 million U. S. dollars, and on cacao exports of 


5.8 thousand metric tons, valued at 760 thousand U. S. dollars in 
1937. 


ASSETS OF BANKS: Data at end of period indicated. Domestic Credits: 
Refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia. de David; Carl Friese y Cfa. 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. Recently the following banks were included: 
The provincial banks of Col6n (May 1947), Chiriquf (June 1947), 
and Herrera (August 1947), and the Compafifa Fiduciaria, S. A. 
(January 1948). There is no central bank in Panama. Cash: 
Vault cash and balances with local banks and foreign correspondents 
of banks listed above. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Annual data as of June 30 of year indicated. Data are estimated 
U. S. dollar notes and coin and Panama coin in circulation outside 
banks. Deposit Money: Sight deposits of the banks enumerated 
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above in the hands of the public, i. e., excluding interbank deposits 
and deposits of the Government and official entities. Time Deposits: 
Total time deposits of the banks enumerated above. 


prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. 
30 of year indicated. 


Fiscal years ending June 


PARAGUAY 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of the 
following rates: 


Buying Rates Use 
Guaranies per U.S. dollar) 


3.059 Basic official rate used for certain government transac- 
actions. 

4.92 Proceeds of basic exports (most importantly wood, 
quebracho extract, hides, yerba mate, cotton and 
meat products). 

6.02 Proceeds of most non-basic expor‘s, including sawn 
lumber, petitgrain oil and certain other oils. 

7.99 Proceeds of a few non-basic exports, including tobacco 
and certain oils, and non-trade transactions. 

Selling ~—. 
Guaranies per U. dollar) 


3.121 i uceeesueeseses.. Basic official rate used for Group I (essential) Imports 
and government purposes. 

5.082 ; . Group II Imports—4.982 rate plus 2 per cent tax. 

6.386 ae Group III Imports—6.082 rate plus 5 per cent tax. 

8.052.... ; : ; . Non-trade transactions not subject to tax. 

8.857 ses aseeessse.s Group IV Imports and certain non-trade transactions— 
8.052 rate plus 10 per cent tax. 


From November 7, 1949 to April 11, 1950 imports had been made 
at the above selling rates but not subject to tax. Since April 11, 
1950 all commercial imports in Groups II, III, and IV are subject 
to tax but those by municipal or national government are exempt. 
From November 7, 1949 to March 13, 1950 the rate of 7.99 guaranies 
had been restricted to proceeds of non-trade transactions but from 
this date was made available to proceeds of specified non-basic 
exports as well. 

Prior to November 7, 1949 exporters sold exchange proceeds in the 
amount of the officially appraised value of their exports at the offi- 
cial buying rate of 3.059 guaranfes per U. S. dollar and the remain- 
ing proceeds at the free rate. Essential imports and certain ap- 
proved non-trade transactions were conducted at the official selling 
rate of 3.121 guaranfes while all other non-trade transactions and 
imports for which exchange was not granted at the official rate were 
conducted at the free rate. An additional auction rate had been 
used from time to time for the import of semi-essential goods. 

Exchange controls had been established in 1932 for the purpose 
of acquiring exchange for Government requirements and for essential 
imports. Exporters were compelled to surrender 50 per cent of 
their proceeds at the official rate and were permitted to use the 
remaining 50 per cent for their own import needs or dispose of it on 
the black market. From 1934 until the introduction of newexchange 
regulations in February 1936, the Exchange Office engaged in ex- 
change transactions in an open or free market in order to curb the 
black market and to acquire exchange for Government require- 
ments and essential imports which could not be fully met with the 
exchange obtained at the official rate. The regulations of February 
1936 provided that exporters surrender varying percentages of their 
proceeds at the official rate and that exchange so acquired be made 
available for Government purposes and essential imports only. 
Importers of nonessential products were permitted to obtain ex- 
change in the free market where exporters disposed of that part of 
their proceeds not sold at the official rate. In 1941 the free market 
was abolished and all transactions had to be conducted at the 
official rates until December 1945 when the free market was reinsti- 
tuted and the auction system was introduced. 


EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of changes. The rates quoted for 
any period during which a change occurred are the rates in effect for 
the major part of the period. Prior to November 1943 the peso 
was the monetary unit and data for this period have been converted 
to a unit comparable to the guaranf at the rate of 109 pesos to 1 
guaran{. For the period prior to February 1941 the dollar was not 
quoted directly since practically all business was transacted with 
Argentine currency. Thus data for the period 1937-1940 are 
derived from quotations of the Paraguayan peso to the Argentine 
peso and of the Argentine peso to the U. S. dollar. 


GOLD AND FOREIGN ASSETs: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
Argentina 19 21 33 35 # Argentina 40 34 22 
Germany 18 4 — Japan. . ‘ 14 — ‘ 
United Kingdom ll 13 6 4 Germany 14 —_— 
United States 8 12 1 1 United Kingdom 9 14 18 
Shippedintransit.. 23 26 50 52 United States . = 27 23 
Brazil. . 1 6 7 


1937 1938 1947 1948 


Cotton... 37 27 14 
Quebracho Extract 19 18 18 
Cattle Hides..... . 15 
7 3 
6 > 
3 17 20 


Yerba Mate... 6 
Canned Meat... . 5 
Timber : 3 


Balance of Payments (in thousands of U. S. dollars): 


GOODS AND SERVICES 
Exports (f.o.b.) 
Imports (f.0.b.)... 

Trade balance 
Foreign travel. 
Transportation. 
Other services 


Total.. 


OTHER Nou-Cosrannatent Traneactions 
Private donations. . 

Private capital movements. 

ITAA grants and dependency pay ments 
Argentine loan... 

Amortization... . 

Gold subscription: IMF. 

Purchase of Power and Light Company. 


Total.... 
ERRORS AND OMISSIONS 


Surplus or Deficit (—)......... ails ; ; j 220 


COMPENSATORY OFFICIAL FINANCING 
Payments agreement with Brazil.... a a J 60 
Short-term balances: 

Due abroad.... ee is Eeceni 1,550 

Foreign exchange assets... . Pea a amare 2,860 930 
Monetary gold..... ‘ eeaatane a aes ae 375 30 


MRS vic as cRahonie svdetenesaudwud 7,285 —220 


ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Data refer to the Issue and Banking Departments of the Bank of 
Paraguay only. Credits to Government: Includes credits to other 
official entities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks including the Banco Agricola, but 
excluding all departments of the Bank of Paraguay. Domestic 
Credits: Refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 
Banks in this period are believed to be about 2 million guaranfes. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 


PrIcEs: Cost of Living: In Asuncién. Unweighted arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranies. 




































PERU 


SUMMARY OF EXCHANGE SYSTEM: The current exchange system, under 


which all transactions are conducted at fluctuating rates of ex- 
change, was established in November 1949. The par value of 6.50 
soles per U. S. dollar, established in December 1946, no longer gov- 
erns any transactions, but no new par value has been proposed. All 
trade transactions are conducted at the free certificate rate - export- 
ers receive freely negotiable certificates for all proceeds and importers 
must obtain certificates in the amount of exchange required. Sterl- 
ing dollar cross rates are maintained at levels approximating official 
cross rates by permitting the import of otherwise prohibited items 
if paid for with sterling and through the exchange activities of the 
Central Bank in the free market. 

From August to November 1949, only exporters to the sterling 
area, or exporters of mining products (excluding fuel) receive:l 
certificates for 100 per cent of their proceeds. All other exporters 
received certificates for only 55 per cent of their proceeds, the re- 
maining 45 per cent being exchanged for soles at the rate of 6.50 per 
U. S. dollar. Government imports had been conducted at the 
official rate while all permitted private imports had been conducted 
at the certificate rate. Sterling had been considered a “surplus” 
currency and, as at present, goods whose import was otherwise pro- 
hibited could be imported if paid for with sterling. 

From December 4, 1948 until August 5, 1949, the official rate had 
applied to 45 per cent of all export proceeds and the certificate rate 
to the remaining 55 per cent of export proceeds and to all permitted 
imports. For the period from September 7, 1948 (when the certifi- 
cate system was originally established) to December 4, the portion 
of export proceeds sold at the certificate rate amounted only to 35 
per cent. During this period essential imports, government pay- 
ments, and certain authorized remittances were made at the official 
rate while the certificate rate was used for imports of Group B and 
C goods and for certain authorized non-trade transactions. All 
group B and C imports were also subject to a surcharge of 3.50 soles 
per U.S. dollar. The free rate was used for all other transactions, 
including the import of Group D, or luxury goods, when licensed. 
These luxury imports, however, were subject to an additional sur- 
charge of ten soles per U. S. dollar. 

Prior to September 7, 1948 the official rate had been used for all 
exports, for essential imports, and for certain non-trade transactions, 
and all other authorized transactions had been conducted at the free 
rate. 

End of period dollar and sterling certificate rates of exchange and 
the resulting cross rates are as follows: 





Certificate Rates 
soles per unit) 


——— — — —— ——— ——— ———— Dollar Sterling 


U. S. Dollar Pound Sterling Cross Rate 

1949—Jan 17.05 55.25 $ 3.240 
Feb 17.05 55.75 3.270 

Mar aoa 

June oe 18.60 61.25 2.293 

Sept 15 18.37 67.13 3.654 

: 18.90 55.00 2.910 

30 : 18.55 54.83 2.956 

Dec : ‘ 14.81 41.07 2.773 
1950—Mar... 14.39 39.00 2.710 
June 15.04 38.24 2.543 

July 14.95 41.59 2.782 


In addition to these rates there is a free market rate for gold 
certificates. Since March 1947, Peru has issued negotiable gold 
certificates to producers or holders of gold who are obliged to sell 
their gold to or through the Central Bank. The Central Bank 
pays for such gold in freely negotiable certificates denominated in 
units of fine gold, rather than in soles. These certificates entitle 
the bearer to obtain foreign exchange from the Central Bank, for 
payment of imports only, in an amount equivalent to the face 
value of the certificate at 35 U. S. dollars per ounce. The rates 
prevailing in the free market for these certificates have been quite 
close to the actual free market rates of exchange. 

Exchange controls were first established in 1945 but were rather 
ineffective until the middle of 1946. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


EXCHANGE RaTEs: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


Foreign 
Exchange: Holdings of Other Banks include small amounts of gold 
from 1937 through June 1946. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States 22 27 25 29 United States..... 36 35 «64 63 
United Kingdom 22 16 16 15 Germany .20 20 — l 
Germany an 10 . 1 United Kingdom... 10 10 7 9 
Chile 6 6 19 17 Argentina mn ae 6 18 5 


1937 1938 1947 1948 
Petroleum and 


Products 34 36 11 18 
Cotton 25 19 22 26 
Copper 15 19 9 5 
Sugar. . 9 8 30 22 


Volume of Trade: Exports of major commodities in the base year 
1937 were (in thousands of metric tons): Copper, 36.6; Cotton, 80.8; 
Sugar, 328.1; Petroleum, 2,058. Balance of Payments, see page 6 ff. 


ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 


cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the following: Banco de Crédito del Peru; Banco 
International del Peru; Banco Popular del Peru; Peruvian 
branches Bank of Canada, the Bank of London and South 
America, Ltd., and of The National City Bank of New York; 
Banco Gibson, S.A.; Banco Wiese, Ltd.; Caja de Ahorros de 


Lima; and beginning August 1947, the Banco Comercial de 
Peru. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 


rency: Notes and coin in circulation less holdings of all banks. 
Deposit Money: Sight deposits of the Central Reserve Bank and 
Other Banks, less Government and interbank deposits. Govern- 


ment Deposits: Deposits of the Government in the Central Re- 
serve Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 


data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1943 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932 to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 


PRICES: Wholesale Prices: Based on prices of 58 commodities in Lima, 


weighted roughly in accordance with sales by including an appropri- 
ate number of commodities for each group. Unit Value of Trade: 
Cotton: Unit value of exports in base year 1937: 49.90 soles (12.6 
U.S. dollars) per 100 pounds. Cost of Living: In Lima. 


PRODUCTION AND NATIONAL INCOME: In the base year, 1937, Crude 


Petroleum Production amounted to 2.3 million metric tons; Sugar 
to 379 thousand metric tons; Cotton to 81.5 thousand metric tons. 
Agricultural Production: FAO index, 1935/39 =100: 


1946 105 1947 111 1948...... 119 


National Income: At factor cost. Gross National Product: At 
market prices (in millions of soles): 
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1943 1944 1946 1947 





Agriculture ° 946 1,029 1,082 1,232 1,482 1,968 
Mining 353 368 355 399 409 529 
Manufacturing ! 369 454 589 541 1,118 1,322 
Wholesale and Retail Trade ? 428 453 786 896 1,099 1,418 
Government # 232 242 310 321 405 403 
All Others 624 695 707 1,064 778 1,176 





,952 3,241 3,829 4,454 5,291 6,816 


tw | 


Total 
Consumer Expenditure 2,417 2,505 2,992 3,617 3,922 4,987 
Government (including investment) 232 242 310 321 405 403 
Gross private domestic investment 200 470 530 520 1,086 1,551 
Net foreign investment 103 24 —3 —4 -—122 -—124 
Total 2,952 3,241 3,829 4,454 5,291 6,816 
Including minor industries and crafts. Includes inventory valuation changes. 
‘Salaries, wages, and materials expenditure, less net income of enterprises. 
TY ‘ 
PHILIPPINES 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates of commercial banks must be maintained between the 
limits of 2.00375 and 2.015 pesos per U.S. dollar. Exchange controls 
were established on December 9, 1949. Since 1903 the Philippine 
peso has been legally tied to the U.S. dollar at the rate of 2 pesos 
per U.S. dollar. The terms of the United States-Philippine 
Trade Act of 1946 specify that agreement of the President of 
the United States is required for changes in the peso/dollar rate 
of exchange, for suspension of the convertibility of the peso into 
dollars, or for the imposition of restrictions upon the transfer of 
funds from the Philippines to the United States. 


GOLD AND ForEIGN Assets: Data at end of period indicated. For- 
eign Exchange holdings are U.S. dollar holdings only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 1940, 
import statistics were reported on the basis of arrivals of merchandise 
instead of the liquidation of customs entries. At that time nearly 
80,000 unliquidated entries were dropped. Some adjustment for 
this was made in 1939, but earlier figures are not strictly comparable. 
The 1946 Exports include an estimated 33 million pesos for unre- 
corded trade. The 1946 Imports include 90 million pesos for pur- 
chase of surplus property, and the following amounts for foreign 
supplies which did not require the use of foreign exchange: additional 
surplus property, 140 million pesos; defense and military assistance, 
64 million pesos; and UNRRA supplies, 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies, 12 million pesos; purchase of surplus property, 129 million 
pesos; and defense and military assistance, 33 million pesos. 1950 
import data unadjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

United States..... 80 78 66 72 United States . 58 68 83 81 
Japan.. 15 10 — 3 


Sugar, centrifugal.. 35 40 7 18 
Copra and coconut 
Rrra 24 20 57 43 


Other coconut prod 
Sc Gesx hones 6 6 10 9 
ee 14 9 . 


Volume of Trade: Exports in the base year, 1937, in millions of 
kilograms, were: Copra and Coconut oil, 495.7; Abaca, 165.3; 
Sugar, 871.0. Balance of Payments (in millions of Philippine 
pesos): 




















1946 1947 1948 

Goops AND SERVICES 
Exports (f.0.b.)......... eueanoheae ncaa was 162.4 631.1 635.6 
Imports (f.0.b.) #........ aig are ; . . —830.3—1,164.2—1,200.6 
Trade balance...... rcnas senpaeresaenee —667.9 -—633.1 -—565.0 
oid oo asin OAD Ox d 48d Ho's Onl ; : 4.6 14.3 
Transportation and insurance... ; — ; —81.7 —117.8 —165.8 
Investment income...................0005: ‘ - —3.0 —1.1 2.3 
U.S. military expenditure... .. jivnsakceeeus anus 579.0 483.5 502.0 
WONG SA NaaGaRewadueeesexsss peavewrins ataie’s 16.5 35.5 42.3 
Nc ctevvectask eset edwssecvcaxvecess SEE “GE =G0ne 








OTHER NON-COMPENSATORY TRANSACTIONS 











Private remittances —21.0 —70.0 —66.4 
Direct investment 16.0 . 
Amortization and sinking fund —11.0 —30.0% —13.7 
Gold subscriptions: IMF, IBRD —8.1 oa — 
U. S. grants 119.6 192.0 270.2 
Other special official transactions with U. S. — 275.0 60.0 — 
Total — 195.5 158.0 200.1 
ERRORS AND OMISSIONS... . —50.2 —18.4 —105.0 
Surplus or Deficit (—) — 402.8 — 88.9 —74.8 
COMPENSATORY OFFICIAL FINANCING 
UNRRA 9.0 12.0 —_ 
Sale of U. S. Government bonds — 22.7 os 
U. S. credits 11.6 120.3 10.4 
Short-term balances: 
Due abroad ‘ 12.8 14.4 
Foreign exchange assets 369.4 — 80.5 64.4 
Total. . ‘ ‘ : ; i 402.8 88.9 74.8 


* Including surplus property. 
* Including some service transactions. 
* Including arrears of interest and sinking fund. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 


Central Bank began operations on January 3, 1949, and the gold 
and foreign assets of the Treasury were transferred to it. 


ASSETS OF OTHER BANKS: Data at the end of period indicated. Foreign 


Assets: Foreign currency assets minus foreign currency liabilities. 
The Other Banks are all commercial banks. From 1937 through 
1947 data represent total loans and discounts and investments, 
probably including some U. S. and other foreign holdings. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Treasury certificates and coin and, beginning January 1949, Central 
Bank notes outside issuing authorities, less all currency held in 
Treasury vaults and in banks. Deposit Money: From 1937 through 
1941 deposits of individuals subject to check in the Other Banks; 
beginning 1945 demand deposits in national currency in the Other 
Banks excluding those held by the Central Government and banks 
plus unused overdraft lines, managers’, cashiers’, and certified checks. 


PRICES AND WAGES: Wholesale Prices: Indexes computed with 1937 


weights through 1941 and with 1948 weights thereafter. Exports 
account for about 40 per cent of total weight. Cocoanut Oil; Price 
in base year 1937; 11.79 pesos (5.93 U. S. dollars) per 100 pounds. 
Copra: Price in base year 1937: 5.86 pesos (2.94 U. S. dollars) per 
100 pounds. Abaca: Price in base year 1937; 10.56 pesos (5.31 
U. S. dollars) per 100 pounds. Sugar: Price in base year 1937: 
3.91 pesos (1.97 U. S. dollars) per 100 pounds. Cost of Living: 
Based .on controlled and free prices quoted weekly in Manila, 
weighted according to budget expenditure of a worker’s family 
in 1938 through 1946 and to budget expenditure in 1947 thereafter. 
Wages: Daily rates for skilled and unskilled workers in Manila. 


PRODUCTION AND NATIONAL INCOME: Production in the base year 1937 


was as follows: Coconut Oil, 213 thousand metric tons; Copra, 522 
thousand metric tons; Sugar, 1,080 thousand metric tons. Agri- 
cultural Production: FAO index, 1934 /38 =100: 


1946 /47.. . 74 1947 /48....... 98 1948 /49...... 102 


National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 


1938 1946 1947 1948 











Agricultural, livestock, forest and fisheries 654 1,928 2,438 2,630 
Of which: 
Copra and coconut ; ones ‘ 69 125 412 537 
Sugar iy see Le Lee 112 78 109 118 
Abaca and cordage Seen e : 27 12 73 81 
Industries' . 167 451 582 669 
Mining ‘ 72 6 10 40 
Transportation and communication. . ; 38 54 90 98 
Government and education’. ‘ ‘ 95 242 200 199 
All other ; 137 547 422 433 
Total... : Gaveninanerwedes 1,163 3,228 3,742 4,069 


' Includes item called “value added to import goods.” 
* Includes Philippine Army. 

























































POLAND 





1937 1938 1945 1946 1947 1948 1949 
Exchange Rates 
SELLING RATES 





(Zlotys per U. S. Dollar) 












































1 Official i « : ° no J 102 102 
2 Premium. j 5.28 5.30 102 102 ( 402 402 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 Gold 82.6 84.5 2 
11 Foreign exchange 6.8 3.4 8.5 
12 Total... 89.4 7.9 15.8 19.3 8.8 
1$ SHORT-TIME ASSETS 
IN THE U.S.t 5.5 3.7 16.7 31.57 11.2 6.1 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports 226 224 38 185 308 594 679 
21 Imports, c.i.f 238 246 145 548 472 519 633 
VOLUME OF TRADE (1938 =100) 
22 Exports. . 100 17* 34 55 99 
23 Imports. ; a 100 97* 159 128 135 
(Total Imports 1938 = 100) 
24 UNRRA Imports ) ( 79° 124 34 
25 Commercial > 100 ¢ 
Imports ) 18¢ 35 94 
Assets of National Bank (Billions of Zlotys) 
$0 FOREIGN ASSETs ¢ 5 5 1.6 
DoMEsTIC CREDITS 
$1 Government - cn 21.2 21.0 - — 
$2 Industry. . 0.7 40.5 7.97 
33 Others.... oa 18.5 30.8 
4 Total 1.0 1.3 22.5 38.4 59.0 78.5 
CREDITS TO OTHER 
35 a Sf 37.8 86.0 135.8 
Assets of Other Banks 
Domestic CREDITS (Billions of Zlotys) 
40 Government 4.0 9.6 6.3 
41 Industry... , 31.2 89.2 183.7 
42 Trade 17.6 48.3 117.1 
43 Agriculture : 6.3 16.0 38.8 
44 Others Excluding 
Banks. ; 5.0 14.6 40.2 
45 BNE. cas 1.0 64.0 v7.4 386.1 
Currency and Deposits 
MoNEY SUPPLY (Billions of Zlotys) 
50 Currency : 58.9 89.6 128.8 
51 Deposit Money. . 41.1 88.6 150.3 
52 Total..... 100.0 178.2 279.1 
Prices (1937 =1) 
80 RETAIL PRICES ; 1 81' 96 125 132 
Production (1938 =100) 
90 INpDusTRY (Total) §... 100 43 79 104 134 
91 Producers’ Goods 100 maak 75 106 137 
92 Consumers’ Goods 100 : 66 87 117 
93 COAL.. ; (seas 100 36 68 85 101 






1937 1938 1945 1946 1947 1948 1949 











t Official and private deposits as reported by U.S. banks in the New York Federal 





Reserve District. t Equivalent to line (12). § Present area compared with for- 
mer territory. 
‘Through May 1939. 2 September 30. ? Exclusive of war surplus or reparations. 





* Average of last two quarters of the year. * April /December. 






EXCHANGE RATES: Annual or monthly averages. Since its estabiish- 
ment in 1946, the current Official Rate of 100 zlotys per U. S. dollar 
has applied to certain types of remittances only. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sell abroad at prices expressed in U.S. dollars or other convertible 
currencies. A premium surcharge of 300 zlotys per U.S. dollar, 
effective January 1948, is paid or charged on practically all financial 
transfers abroad, making the effective rate for such transactions 400 
zlotys per U. S. dollar. During the period from mid-1947 to Janu- 
ary 1948 a rate of 250 zlotys per U.S. dollar was in effect for foreign 
tourists in Poland and for transactions in payment of harbor services 
in Polish seaports. Prior to April 1946 the official rate was kept 
at 5.30 zlotys per U. S. dollar but a system of premiums was used 


whereby the effective rate was approximately 100 zlotys per U. S. 
dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Holdings 
prior to the war are those of the Bank of Poland, the former central 
bank. At the end of June 1949 the Bank of Poland reported 
holdings of 49 million dollars in gold and U. S. dollars of which 20.5 
million had been pledged as collateral on Polish loans. 
























FOREIGN TRANSACTIONS: Value of Trade data are for exports of home- 
produced goods and imports for home use, both exclusive of silver. 






Page 188 























Original 1945 and 1946 data are expressed in U. S. dollars. Theg ber & 
data are approximately consistent with the physical volume dat, bon¢ 
except for the UNRRA component of imports, which is reported PRICES: | 
as considerably larger in the physical volume figures. The export — 
totals include 57 million U. S. dollars in 1946 and 60 million each] ppopucT 
year thereafter through 1949 for coal shipped to U. S. S. R. unde com| 
special agreement. The import totals contain the following (meg 
amounts for non-commercial trade, not distributed by months Pola 
(in millions of U.S. dollars): of U 
1945 1946 1947 h 
UNRRA 110 345 90 the 
Surplus Property 9 23 prod 
Reparations 20 40) . 
Gifts in Kind 37 tory 
Taken from Bulletin of the Polish Institute for Economic Research, June 1948, No, 7, Coal 
. . . " ry " thro 
Distribution of Total Value of Trade by country: to 6 
Per Cent of Total Exports Per Cent of Commercial Imports 38 I 
1937 1938 1947 1948 1937 1938 1947 1948 Pro 
Germany 20 25 4 8 Germany.. ice oe Oe 3 6 
United Kingdom 19 19 5 8 United States .. 12 12 16 6 
Sweden 6 6 17 18 United Kingdom... 12 11 9 8 1947 
U.S.S.R — — 2 21 USS.R...... at eS 
Denmark......... 1 a a 
Nati 
Volume of Trade: Polish estimates obtained by valuing all items 193% 
of exports and imports at 1938 zloty prices. The UNRRA and com- teri: 
mercial segments are shown in points of the total import index; incl 
beginning January 1947 other grants are also included. Balance of Ind 
Payments (in millions of U. S. dollars): 
1937 1946 1947 
Credit Debit Credit Debit Credit Debit Ind 
Current Account Agri 
Exports (f.0.b.) andimports(c.i.f.) 225.6 240.7 126.5 668.7! Buil 
Transportation 27.0 6.2 ‘6 _ Trai 
investment income. eae 1.6 35.0 — — ‘ Tra 
Other services veces 18.5 23.2 14.4 8.5 aia Oth: 
Private donations on aia 24.8 3.1 58.8 8.4 sais 
NN ic a beacons wa — — 19.6 ‘eae 
UNRRA..... — — 345.0 — ae 
WD Ss ssiccsesvesess 292.5 308.2 564.9 585.3 PORT 
Capital and Monetary Gold 
Private (net) ; Kee 19.6 — i 
Official and banking: EXCHA! 
Gold subscription: IBRD —_ _— — 1.9 ae. det 
Other long-term capital i 21.9 3.4 51.8 _ soos 
Short-term liabilities (net). . — 17.7 — — ane foo 
Short-term assets (net)... . 8 -- — 16.4 oees f 
Monetary gold............ — 7.9 1.9 — ane or 
Se ees ee —— ee for 
Total...... Pa 42.3 19.0 53.7 18.3 Wass 
Errors and Omissions.......... — 7.6 == 15.0 GOLD J 
After adjustment for changes in stocks owned abroad. Ge 
Te 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 
central bank prior to the war was the Bank of Poland. Others § Foretc 
includes transportation, communication, trade, and others. pre 
of 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other pe 
Banks include the National Economic Bank, State Land Bank, Di 
Municipal Banks, Municipal Savings Banks, Bank of Cooperative 
Economy, and Joint Stock Banks. Industry: Includes transporta- 
tion and communication. Un 
: Po 
CURRENCY AND Deposits: Currency: Note circulation less vault cash of Ge 
Other Banks. Deposit Money: Giro accounts of the National Ur 
Bank, current account deposits, excluding interbank deposits, of the Be 
Other Banks, and current account deposits of the Postal Savings Sp 
Bank. Operating balances of the Government in the National ne 
Bank are included in the giro accounts. Beginning November 
1947 those Treasury deposits reflecting budget surpluses are excluded. Ww 
Total Money Supply (Net): Aggregate of currency and deposit Fi 
money, less balances of the Other Banks with the National Bank Cc 
° Ce 
and Postal Savings Bank Or 
Ri 
MONEY AND CAPITAL MARKET: Discount Rate: The National Bank rate 
on direct loans has been 7 per cent since operations began. The dis- | 
count rate on bills was changed on August 1, 1948 from 3.5 per cent 
to 6.0 per cent. The rediscount rate of the National Bank has been ASSET 


changed as follows: on October 26, 1933, to 5.0 per cent; on Decem- 


These 
1e data 
ported 
export 
MN each 
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llowing 
months 
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23 
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uded. 
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; been 
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ber 8, 1937, to 4.0 per cent; on August 1, 1947 to 3.5 per cent. The 
bond and share markets have been closed since the outset of the war. 


prices: Retail Prices: Free prices in Warsaw. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: The index 
compares production in present-day Poland to production in 1938 
(measured by net values at 1937 prices) in the former territories of 
Poland; includes electric power output. According to calculations 
of UNRRA (Economic Recovery in the Countries Assisted by UNRRA) 
the postwar figures should be adjusted by .46 to indicate current 
production in present-day Poland compared to the identical terri- 
tory in 1988. The index is not adjusted for seasonal variation. 
Coal Production: Index refers to present territory of Poland 
throughout the entire period. Coal production in 1938 amounted 
to 69 million metric tons in this territory. Production in 1938 was 
38 million metric tons in the pre-war territory only. Agricultural 
Production: FAO index, 1934/38=100: 


DT MR iissctasissacccs @& 1948 /49 


National Income: At factor cost in 1987 prices (in billions of zlotys) : 
1938, 15.4; 1947, 14.7; 1948, 18.0. Refers only to the value of ma- 
terial output. The estimate for 1938 refers to prewar territory, and 


includes the value of non-material services. National Income by 
Industrial Origin: At factor cost (in billions of zlotys): 


1947 1947 1948 


(Current prices) (1937 prices) 


Industry and handicrafts 491 6.43 
Agriculture and forestry 524 3.44 
Building. 52 .50 
Transport and communication. . 47 1.35 
Trade 272 2.85 
Other production 5 16 


Total... 


1,392 14.73 


PORTUGAL 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Annual data at end of period indicated. 
Gold: Gold reserves less foreign liabilities payable in gold. Short- 
Term Assets in the U. S.: Data include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use; beginning 1941 exclusive 
of silver. Through 1938 exports are undervalued from 20 to 30 
per cent because of the use of official valuations in trade statistics. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 


United Kingdom... 21 21 18 19 
Portuguese Colonies 138 12 28 26 
Germany......... 11 138 2 3 
France... baka 8 4 6 
United States. . 8 56 10 10 
Belgium- 
Luxembourg ; 8 7 
EL. caaaae wae 1 1 
7 3 
2 3 


1937 1938 1947 1948 


20 «#618 ~«(« 
Fish, Canned, 
17 10 


Cork and Mfrs..... 15 19 
Cotton Fabrics.... 6 4 12 
Other Textile Mfrs. 6 6 7 
Rosin and Turpen- . ‘ 


Per Cent of Total Imports 


1937 1938 1948 1949 


United Kingdom 18 22 24 
Germany.... 15 —_ 1 
Portuguese Colonies 11 8 13 
United States ie 23 «18 
Belgium- 

Luxembourg 9 9 6 
France...... . 6 3 7 
Argentina 1 5 1 


1937 1938 1947 1948 

Machinery and Ve- 

hicles . 17 22 28 
Coal, Petroleum, 

and Products... 13 1 1 
Steel Mill Products 11 
Cotton, Raw...... 8 
Other Textile Fibers 

and Manufactures 8 
Wheat and Flour. — 11 
1 Exclusive of silver. 


ASSETS OF THE BANK OF PoRTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 


Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits include some private securities 
prior to April 1946. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bills portfolio and advances of the Other Banks. 


CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data relating to Bank of Portugal as of the last Wednesday. 
Monthly data relating to Other Banks as of end of month. Currency: 
Notes and coin outside of the Bank of Portugal and all Other Banks. 
Deposit Money: Total current account and sight deposits of the 
Bank of Portugal less deposits owned by the Treasury and Other 
Banks, plus total demand deposits of the Other Banks. Time 
Deposits: Total time deposits in the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
the General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of curren! revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Domestic Debt: Excludes bonds held by the Govern- 
ment. Foreign Debt: Includes debt to the United Kingdom 
arising out of the War of 1914-18 which amounted to 2,505 million 
escudos from 1937 through 1940 and 2,278 million escudos from 1941 
to the most current table entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 
internal perpetual bonds at end of month or beginning of following 
month and annual averages thereof. Corporate Bond Yield: 
Yields of prime domestic corporate bonds at end of month or begin- 
ning of following month and annual averages thereof. Rediscount 
Rate of the Bank of Portugal has been changed as follows: 


Date of Change Rate 


Aug 11, 1937 
Mar 31, 1941 


Date of Change Rate 


a. errr 
Jan 12, 1944 


4.0 per cent 


. 2.5 per cent 
3.5 per cent 


2.0 per cent 


Share Prices: Monthly averages of 23 shares comprising industrial, 
shipping, and public utility shares. 


PRICES: Wholesale Prices: Prices of 48 commodities in Lisbon with 
1926 /27 weights. Retail prices: Food, heat, light, water, and soap 
in Lisbon. 

PRODUCTION: Agricultural Production: Indexes, 1934 /38 = 100: 

1946 /47 1947/48 1948/49 1949/50 


F.A.O 99 107 92 
U.S. Dept. of Agriculture ‘ 113 97 102 


SOUTHERN RHODESIA 


EXCHANGE RATES: The Southern Rhodesian pound is maintained at par 
with the pound sterling. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Southern 
Rhodesian pounds): 
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_ 1968 GOLD AND FOREIGN Assets: Data at end of period indicated. Gol SWEL 
Goops AND SERVICES re ee holdings of the Bank of Spain for its own account, for account of 
xports o ».6 J. “4. 1r ® . “ _ 3 i ‘ ‘CHAN 
Imports —9.0 —20.3 -—33.4 —42.6 the Treasury, the Spanish Institute of Foreign Exchange, and others EXCHAR 
Trade balance —3.2 —3.7 -—14.2 -—17.8 1. wate Sonat | aemall « . " E mi! 
Nonmonetary wad 5 9 4.7 as 4.4 lhe Bank of Spain holds a small amount of foreign exchange, Short. t 
Transportation —.4 -1.5 -3.3 -4.1 rerm Assets in the U. S.: Data include dependencies. as 
Investment income 2.2 2.15 -1.9 1.7 an\ 
Other 3 - .9 2 7 m1 , . , _ c 
eh rar ee FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home. the 
1 2.9 5.7 —19.0 . 
Total 19.7 —1 produced goods and imports for home use. Data were converted rat 
OTHER NON-COMPENSATORY TRANSACTIONS from gold pesetas at the rate of 32.67 U.S. cents " : 
oe . 2s 43 40 g ; I ta t a ol 32.67 U.S. cents per gold peseta, Sey 
Private capital movements 4 4 3.4 Distribution of Total Value of Trade by country and by commodity: 
Acquisition of Rhodesia Railways 4.8 GOLD A 
Other special official financing 2 1.7 2.8 Per Cent of Total Exports Per Cent of Total Imports 
Total x 4.3 15.3 1934 1935 1948 1949 1934 1935 1948 1949 | FOREIG 
United Kingdom 23 22 15 16 United States 17 17 7 4 pre 
ERRORS AND OMISSIONS 4 1.3 France 16 12 5 11 Germany 12 4 — 1 
Germany 11 13 1 2 United Kingdom 10:10 9 8 no’ 
Surplus or Deficit (— 9 1.8 9 United States 9 10 9 6 France 8 6 l 6 by 
Spanish Colonies 5 4 26 26 Spanish Colonies 4 : &- & A 
COMPENSATORY OFFICIAL FINANCING Netherlands 5 3 4 Argentina _ 2 2 24 13 
Portfolio securities -.9 —1.8 6 Argentina 4 5 3 2 ~~=«OBrazil — 1 8 9 
Foreign exchange assets —.3 Switzerland 2 2 5 3 
Total = ie = 2 1934 1935 1946 1947 1934 1935 1946 1947 Ge 
‘ Including net operating receipts of Rhodesia Railways in Northern Rhodesia. tg ee 21 18 10 8 peony and Ve- me Un 
? All capital transactions of Rhodesia Railways including London loan used to Nut siacinediacn 14°15 15 7 C¢ an ot ‘ 17 16 12 1 No 
redeem outstanding debentures. Prior to acquisition by Rhodesian Government in Oliv a i Olive , - r : Fortilie, naw ut i - 8 Fr 
1947, Rhodesia Railways has been included with private capital. Oil sie ean 9 11 f ” Othe ‘Che sie i 8 y 3 4 Fir 
*Including UNRRA contribution, Lend-Lease settlement, amortization, sales of Wine and Licuor ” - 12 10 Rel a eaten - 8 De 
coin and notes to Northern Rhodesia and Nyasaland, etc. tee a Re- ‘ , « Fuel ated Prot — 6 6 ; : - 
y : eke ' ; lated Products > 5 10 10 Wheat ais * aie 7 14 Ne 
NATIONAL INCOME: At factor cost (in millions of Southern Rhodesian Cork and Mfrs 4 4 4 3 Bananas — « § § 
Cotton Mfrs.... 3 38 7 17 
pounds): . 
‘ 
1942 . 30.8 1944 33.6 1946 46.1 1948 68.5 Volume of Trade: Quantities valued at 1935 prices, covering about Ls, 
1943 31.8 1945 37.3 1947 53.6 Ke . . . nm . or 
; , 53 per cent of total imports in 1948 (73 per cent in 1935) and 66 an 
‘ ; , sd r ce fe sj 5 per cent i 35 : 
Net National Expenditure: At market prices (in millions of Southern per cent of exports in 1948 (85 per cent in 1935). M 
Rhodesian pounds) : . ae 
ASSETS OF THE BANK OF SPAIN: Data: 2 ‘ 
-- an i ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 
Personal consumption ‘ 39.4 45.1 60.7 
Government current expenditure 6.4 8.4 8698.3 ASSETS OF OTHER BANKS: Data at end of period indicated. Other V 
Net domestic investment 6.2 17.4 20.7 7 S : : 
Net foreign investment —3.0 -15.8 —18. Banks are the private banks. Cash: Vault cash and balances with 
ee 49.0 65.1. +70.9 Bank of Spain and with correspondent banks. s 
CURRENCY AND Deposits: Data at end of period indicated. Currency: : 
SPAIN Gross circulation of Bank of Spain notes. Deposit Money: Cur- : 
s ae rent account deposits in the Bank of Spain excluding such deposits 
SUMMARY OF EXCHANGE SYSTEM: The current system consists of 23 dif- P . P soe g P F 
: d ; held by the Treasury, and total sight deposits in the Other Banks. 0 
ferent rates of exchange ranging from 10.95 to 39.401 pesetas per mee : : P 
% : : 7 ; 2 Total Money Supply: Total of currency and deposit money, as H 
U. S. dollar. Basic official buying and selling rates of 10.95 and ; C 
o- . defined above, less cash of the Other Banks. 
11.22 pesetas per U. S. dollar are used only for those transac- 


tions and in those currencies for which no special rates have been 










MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 




















established. Currencies to which special rates currently apply are of Spain has been changed as follows: ‘ 
the U.S. dollar, pound sterling, Belgian, Swiss, and French francs, : 
Portuguese escudo, Netherlands guilder, and Swedish and Danish Date of Change Rate Date of Change Rate ! 
: en ne ee Pe ERIN 5 kssnwoncand .0 per ce OF PONS sacskecwss 5 t 
kroner. Since October 1949 the following special rates, in addition aed is tn Poke iatensnere oe os _ Mer ab. ines eerie ae S os 
to the basic official rates, have been applied to most transactions in Dec 1, 1938 ...4.0 per cent 
these currencies: ki 
who > Pricvac: Y r ~ — ; . + € . ati 
eae ala aaa a i il cae Ee ite. Share Prices: Covers 29 industrial, transportation, and banking | 
Exports _ 11 rates ranging from 13.14 to 28.470 pesetas per U. S. dollar. shares. The exchange was closed from July 18, 1936 to March 1, : 
: : : : 0. | 
Financial transactions are currently conducted in a free market 1940 | 
established on August 1, 1950. Quotations on this date for the U. S. PRICES: Wholesale Prices: Legal, free and black market prices of 3 
dollar were 39.60 pesetas per U.S. dollar as compared to fixed rates 106 commodities, weighted by approximate volume of sales. Wine: 
for financial transactions of 16.425, 23.641, and 25.00 pesetas per Valdepenas wine. Wholesale price in base year 1937: 47.51 pesetas 
U. S. dollar that existed prior to August 1, 1950. (5.54 U. S. dollars) per 100 liters. Cost of Living: Based on price 
From December 3, 1948, to October 1949 there had existed 8 collections in 50 cities. 
special import rates ranging from 13.14 to 27.375 pesetas per U. S. PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted Jf , 
dollar, and 14 special export rates ranging from 12.59 to 21.90 pesetas index including electricity. In 1947 the level of production with - 
per dollar. Prior to December 1948 all trade transactions were respect to the base (1922 /26=100) was 102. In 1937 the level of Assi 
conducted at the rates of 10.95 and 11.22 pesetas per U. S. dollar. production has been estimated as 53 per cent of the 1922/26 aver- 
Special tourist rates of 16.40 and 16.81 pesetas per U. S. dollar ex- age. Lead: Production at smelters was 31.3 thousand metric 
isted, however, from August 1946. tons valued at 19.5 million pesetas in the base year, 1937. = 
EXCHANGE RATES: Averages during periods for which rates were deter- cultural Production: Weighted index of all commodities. FA Cur 
mined in the market by buyers and sellers. For fixed rates, foot- index, 1930 /34 =100: 


notes are used to indicate dates of changes. The rate quoted for a 
period during which a change occurred is the rate in effect for the 
major part of the period. National Income: At factor cost. 


1946/47...... 87 1947/48....... Ka 1948 /49......- 83 
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Gold SWEDEN , plus total postal checking deposits. Time Deposits: Deposits in 
ount of ; Other Banks not subject to check, excluding interbank balances. 
pt EXCHANGE RATES: Averages during periods for which rates were deter- Government Deposits: Deposits of the Government and official 


Sh mined in the market by buyers and sellers. For fixed rates, foot- entities in the National Bank. Government deposits in the Other 
a notes are used to indicate dates of change. The rate quoted for Banks are negligible. 


any period during which a change occurred is the rate in effect for 
home. the major part of the period. Current official buying and selling 
verted rates of 5.17 and 5.18 kronor per U. S. dollar were established on 
peseta, September 20, 1949. 
nodity: 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. at the National Bank. Revenue: Beginning February 1947, the 

ts Central Government began to raise funds for local authorities. 

948 1949 | FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Payments to the local authorities are deducted from total Central 

produced goods and imports for home use. Monthly exports are Government Revenue. The figure for the fiscal year ending June 

not adjusted to include silver. Distribution of Total Value of Trade 30, 1944 does not include a profit of 442 million kronor arising from 


by country and by commodity : the reorganization of the Capital Budget. Cash Decrease or In- 
Per Cent of Total Exports Per Cent of Total Imports crease: Changes in the balances of the Treasury and the National 
1937 1938 1948 1949 1937 1938 1948 1949 Debt Office at the National Bank. Domestic Debt: Represents 

46 1947 United Kingdom... 23 23 17 17 Germany. 21 22: 3 7 the total Central Government debt. 


Germany 16 18: United States 14 16 14 10 


- a 11 — 3 1 it 6M MONEY AND CAPITAL MARKET: Government Bond Yield: Data refer to 
10 France Luxembourg 4 3 3 per cent perpetual loans and are annual and monthly averages. 
4 Finland Poland 4 4 


7 
5 

4 5 , * ; : : 

Denmark. .. 4 5 Netherlands 4 4 5 Corporate Bond Yield: Based on mid-month quotations of the 314 
4 
3 


| 


o 
‘ 


yoo per cent Swedish industrial loan through January 1945, and of the 
Netherlands 3 per cent loan thereafter. Discount Rates: The discount rates 
1937 1938 1947 1948 1937 1938 1947 1948 charged customers by representative banks in Stockholm on loans 
Wood Pulp... . 21 19 27 Base Metals& Mfrs 17 14 14 = 13 up to three months were 2.5-4.0 per cent at the end of 1936. The 
about Paper and Mfrs. 8 7 15 Coal, Petroleum has b lows: 
ro Wood and Mfrs... 13. 11 11 and Products.. 16 15 14 18 rate has been changed as follows: 
inc Iron Ore... ll 13 6 Machinery & Ve- . . 
Iron, Steel & Mfrs. 14 15 10 hicles. ... 14 16 15 16 Date of Change , te Date of Change 
Machinery & & Ve- Textile Fibers and Dec 15, 1939... : 0 per cent July 1, 1941. 3. per cent 
MES.....0.055. 2 DW & Manufactures... 13 12 20 17 Jan 1, 1940.... * per cent Feb 10, 1945.. per cent 


-4. 
‘ 3. 4. ‘ 
May 7, 1940 cae 5.0 per cent 2 errr e | per cent 
1 Includes Austria. May 30, 1941.... -5.0 per cent 


nxn oeo @Ccowr 


_ 
on 3m 


The rediscount rate of the National Bank was 2.0 per cent at the 
end of 1936. The rate was changed as follows: 


Balance of Payments (in millions of Swedish kronor) : Date of Change Rate Date of Change Rate 
Dec 15, 1939... : . 2.5 per cent Aug 9, 1940...... . 3.0 per cent 
1938 §=61946 1947 Mar 19, 1940............. 3.0 percent May 29,1941.......... 2.5 per cent 
ssiabnigelilia ‘inthis <iocaniaiaas : ; - 
Geens am Seawene May 17, 1940............ 3.5 per cent Feb 9, 1945.... 2.0 per cent 
aed = . p) eae ets . ; 1. ee Saat mo , " Share Prices: A ffarsvarlden indexes compiled from shares on the‘‘A”’ 
__. Trade balance... —243 —862 —1,984 list of the Stockholm exchange based on end of month quotations 
Freight earned on imports. 76 267 248 
Other net earnings of domestic fleet 106 283 272 26 ‘ and annual averages thereof. 
Port disbursements of devpees ships... 30 70 65 5g ss i . 2 sd 
Investment income. 104 30 22 PRICES AND WAGES: Wholesale Prices: General index is based on 527 
Other. . 11 93 —157 2 : ; 
dhieseamatek “ciemiieiiaanin chdaguaied prices of domestically produced and imported goods. The export 


Total... 84 = — 119 — 1,534 index is based on 167 prices weighted by export quantities in 


Cue Nee Cosnemeneen 1934/36. The import index is based on 204 prices (c.i.f.) weighted 
Private remittances : 13 by import quantities in 1934/36. Unit Value of Trade: Indexes 

e eee . = cover 75 per cent of all exports and 68 per cent of all imports in 1948. 
4 = ca... — ; Series are those that include machinery. Relationship between 
1938 and 1948, and 1947 and 1948 determined by Ideal Formula; 
. 1949 figures determined by Laspeyre formula with 1948 weights. 
nking Sungiue or Deiat (—) , 515 —1,206 Sawn Timber: a value in the base year 1938 was 47 Swedish 
rch 1, Sermpanene ane, Financia - = . kronor (11.74 U. S. dollars) per cubic meter. Newsprint: Unit value 
ee? be eeeees . ~in _ in the base year 1938 was 145 Swedish kronor (36.58) U. S. dollars) 

as of Short-term balances: 8 3 == per short ton. Cost of Living: Covers 49 cities. Wages: Beginning 


aia ee sens: <—- ff & ; 1948 all workers in mining and manufacturing; prior to 1948 all 
261 


Velume of Trade: Indexes are derived from unit value indexes. 


ERRORS AND OMISSIONS... ; 2 19 58 


Sterling balances ! 1 —85 3 j ini i sportation, and commerce. 
etas oe oe th <a workers in mining, manufacturing, transportation, an ree 


: Monet ea naar Sele - ‘ . 
price ay a ——_— PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


-87 515 1,216 covers nearly 100 per cent of total industrial production, weighted 


hted oy the net value ot production in 1935. Agricultural Production: 
y ‘ - 
: As ‘ : a : Indexes, 1934 /38 = 100: 
with SSETS OF THE NATIONAL BANK: Data at end of period indicated / eases te ese em 


vel of ASSETS OF OTHER BANKS: Data at end of period indicated. Other F. A. O 104 101 106 

. : : : U.S. Dept. of Agriculture 105 116 119 
aver- Banks comprise all commercial banks. Foreign Assets include . oe 
netric a small amount of gold. Cash: Vault cash and deposits with the Gross National Product: Rough estimates for 1943-1945. 


Agri- National Bank. 1938 /39' 1946 1947 1948 


FAO : ct aia Personal consumption 8.43 14.64 16.07 17.40 
CURRENCY AND Deposits: Data at end of period indicated. Currency: Government current expenditure 1.13 2.27 2.58 2.85 


. : ° e Gross public domestic investment .79 1.77 1.99 2.44 
Total note and coin circulation less vault cash of the National Bank Gross private domestic investment 2.38 4.29 6.59 5.29 


83 and the Other Banks. Deposit Money: Total sight deposits in the Net foreign investment 8 = 8 A. 


National Bank less deposits of State institutions and banks, plus Total 12.68 22.88 24.77 27.61 
checking deposits in the Other Banks, excluding interbank deposits, July 1/June 30. 


! Riksbank only. 
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SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss frane 
at present but under the decree of September 26, 1936 the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 franes per troy 
ounce of fine gold (or 4.13 - 4.68 franes per U.S. dollar). Since 
December 1949 the free rate has been maintained at approximately 
4.30 frances per U. S. dollar (from September to December 1949, 
4.31-—4.34.) 

Prior to this time there had existed both an official rate main- 
tained by the Swiss National Bank and the free market rate. Ex- 
change had been supplied at the official rate without limitation and 
importers were required to purchase exchange at this rate. The 
Swiss National Bank would, however, purchase exchange arising 
from proceeds of specified transactions only. These included au- 
thorized exports, certain invisible receipts covered in payments 
agreements, fixed amounts of dollar exchange from travelers, and 
income from certified Swiss-owned assets in the U. S. and Canada. 
All other transactions had been conducted in the free market in 
which the dollar had been quoted at a discount ranging from ap- 
proximately 30 per cent in early 1946 to 7 per cent in the middle of 
September 1949. Following the devaluations of various cur- 
rencies in September 1949, the Swiss franc lost all its premium over 
the U. S. dollar in the free market and the present single rate was 
announced as being the effective rate for all transactions. 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of changes. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data through December 1949 include 
holdings of the Bank for International Settlements. After Sep- 
tember 1946 data not strictly comparable with earlier data, owing 
to the exclusion in October of a U. S.-owned account formerly re- 
ported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

Germany 16 16 2 9 Germany 22 23 6 9 
United Kingdom il 11 4 5 France . 14 14 8 10 
France 11 9 10 7 United Kingdom 6 6 7 7 
Belgium- Other Western 

Luxembourg 3 3 10 9 Europe 21 21 27 24 
Other Western United States 7 8 19 20 

Europe — a 2 es @ 
United States 9 ; 2 


1937 1938 1946 1947 
Clocks, Watches 
and Parts 19 18 23 24 
Other Metal Mfrs. 31 35 28 31 
Silk, Cotton, and 
MRikcvisaeosd 18 16 19 17 
Chemicals....... 15 15 15 17 


Volume of Trade: Quantities valued at 1938 prices. Indexes 
covered 100 per cent of the value of trade in 1938. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all Swiss banks whose liabilities are predominantly 
demand deposits, reported in Swiss statistics as ‘‘Grossbanken.” 
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Cash: Vault cash, postal checking balances, and balances with the 
National Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency; 


Notes of the National Bank and coin in circulation. Deposit Money; 
Total of demand deposits of the National Bank, sight and checking 
deposits of Other Banks exclusive of interbank deposits, and de 
posits of the postal checking system. Total Money Supply: Aggre. 
gate of currency and deposit money, as defined above, less cash of 
the Other Banks. Time Deposits: Savings, passbook, and time 
deposits in the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 


to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 


end of month quotations for 12 loans of the Swiss Confederation 
and of the national railways with maturities of at least 5 years, 
Weighted by the amount of each issue in circulation at the beginning 
of each year. Discount Rates: The market discount rate is the 
average open market rate for prime bankers’ acceptances. From 
June 1948 until May 1949 the rate is the average of the spread of 
1.50-1.75 per cent. The discount rate of the National Bank has 
been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- 
trial shares until the end of 1945; 32 shares through January 1948; 31 
shares thereafter. Monthly and annual averages of weekly indexes, 


PRICES AND WAGES: Wholesale Prices: Prices of 78 commodities at the 


end of the month. Raw materials and some semi-finished products, 
weighted by consumption in 1926. Imports comprise 44 per cent 
of the total weight. Unit Value of Trade: From 1939 through 1944 
the indexes cover the total trade with unit values applied to 1938 
quantities. Since 1945 the indexes cover a small number of com- 
modities with unit values applied to average of 1929 /38 quantities. 
Cost of Living at the end of the month. Wages: Daily rates of 
male workers (skilled and unskilled) in mining, manufacturing, and 
transportation. 


PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 


Including construction. Agricultural Production: Indexes, 1934/ 
38 =100: 
1946 /47 1947/48 1948/49 1949/50 


F. A.O 110 100 104 
U.S. Dept. of Agriculture 92 99 99 


National Income: At factor cost. 


THAILAND 


SUMMARY OF EXCHANGE SysTEM: The current system consists of a basic 


official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. Free market sterling rates and the resulting cross 
rates with the U.S. dollar are as follows: 


Free Rate 
(baht per pound Dollar /Sterling 
sterling) Cross Rate 
PN. chsh epae es igataehecnan anes eiete 58.88 $3.12 
1948—Mar ‘ : oe 60.75 2.86 
June ; aoe 60.00 2.93 
Sept RArowtee 60.20 3.14 
Dec. Sar (eae de Skee ; 61.56 3.14 
1949—Mar...... sametme bts See ee es 62.31 2.92 
June ‘ ‘ as 60.66 2.75 
eee ares ; ; 60.48 2.79 
Dec ak Siar alee Stil 57.15 2.49 
1950—Jan..... ; ; ; : 58.47 2.45 
Dia vnbbsseeeh ebaenxaheeeaneyseened 67.81 2.48 
Mar..... bh ago ch vateawae bak 57.47 2.51 
Apr 56 me (eileen ope 58.05 2.59 
May.... eek Per ee Pere 57.60 2.62 
June ake 57.28 2.65 
July 57.26 2.60 
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EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


FOREIGN TRANSACTIONS: Value of Trade: 1937 through 1939, years be- 


ginning April 1 of year indicated. Data for 1940 projected from 
April /December returns: exports 183 and imports 124 million baht. 
Beginning 1941 calendar years. Data for 1942 through 1944 not 
adjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1947 1948: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Malaya, Singapore 65 33 Japan 17 ’ 11 

United States ; 13 18 Malaya, Singapore 15 7 12 

Hong Kong 12 10 United Kingdom 15 ; 11 

United Kingdom. . 2 5 China.. ; 13 

India _ 12 Indonesia 11 3 

Indonesia ; 8 United States 7 ; 21 

Japan 1 6 India 7 6 
Hong Kong 22 

Rice. . .46 49 53 55 

Tin ; 23 «(15 7 5 

Rubber. ceca 13 14 18 

Teak... De sceute’ 3 4 3 


‘ Based on January /September data of partner countries. 


Balance of Payments (in millions of U. S. dollars) : 
1938/39 1946 1947 1948 








Goops AND SERVICES 


























Exports (f.o.b.)....... ; 88.0 45.3 85.4 217.9 
Imports (c.i.f.) . ; i panied —56.6 -56.9 -—72.2 —119.6 
Trade balance. . $1.4 —11.6 13.2 98.3 
Nonmonetary om: . ‘ : ‘ ; 1.4 -.3 —-14.2 _ 
SRE et era sidas bees Ke ; aiid —7.6 5.1 -7.9 —2.9 
ME AAR Ae Res ; geen aAeILaee bs em 25.2 —6.8 -8.9 95.4 
SPECIAL OFFICIAL FINANCING 
Amortization........... Wh are ars ‘ -3.3 — -11.4 —3.2 
War damage claims gue sens wend ica ke —_ _— —3.2 —2.5 
Rice donations to China. . rats ae — —4.2 -.1 —.2 
Total.... Coes mated ag pea —-3.3 —4.2 -14.7 —5.9 
ERRORS AND OMISSIONS..... ; ; 0612.4 14.0 10.6 -—27.2 
Surplus or Deficit (—)............. 9.5 3.0 ~—13.1 62.3 
COMPENSATORY OFFICIAL pee 
Loans from India and U. S Hon ere — 12.1 8.9 4 
Foreign exchange assets................. ‘ -9.5 —24.4 4.1 -—62.7 
Monetary gold..... Sede knw Rare ae eae ; —_ 9.3 me — 
Total.... eee ; on ‘ -9.5 -3.0 13.1 -62.3 


GOLD AND FOREIGN ASSETS: Data as of last reporting date. Holdings 


of the Issue Department. Prior to 1942 holdings of the Govern- 
ment. 


ASSETS OF THE BANK OF THAILAND: As of the last reporting date of 


period. Domestic Credits: Government securities owned by the 
Issue and Banking Departments and total advances and discounts. 


ASSETS OF OTHER BANKS: Data as of last reporting date of period. Other 


Banks are all reporting commercial banks operating within Thailand. 
Non-Government Credits: Prior to 1946 loans and advances only; 
beginning 1946 loans and advances and bills discounted. 


CURRENCY AND Deposits: Data as of last reporting date of period. 


Currency: From 1937 through 1941 total notes and coin issued by 
Treasury; beginning 1942 only notes issued by the Bank of Thailand 
less amounts held in the Banking Department. Deposit Money: 
Sight deposits in the Bank of Thailand, excluding those of the 
Government, plus total national currency sight deposits in Other 
Banks. Money Supply: Currency and deposit money as indicated, 
minus cash reserves of Other Banks. Government Deposits: 
Demand deposits of the Government in the Bank of Thailand. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Index based on a family 
budget of white collar workers and wage earners in Bangkok, April 
1938 through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in base year 1936 /37 
was 3.4 million metric tons. Agricultural Production: FAO index, 
1934 /38 = 100: 

1946/47 104 1947, 48 117 1948 49 124 
National Income Domestically Produced: At factor cost (in millions 
of baht): 1938 /39, 767; 1946, 8,697; 1947, 13,513; 1948, 14,619. 
Gross National Product by Industrial Origin: At market prices 
(in millions of baht): 





1938 39: a 1947 1948 

Agriculture, forestry and fishing 441 ™ 9,370 10,419 
Mining 31 26 94 
Manufacturing 106 1, 330 2,100 2,166 

All others 343 2,407 4,035 4,288 
Total 921 9,930 15,531 16,967 

‘ April. March. 
TURKEY 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 


~ 


rates are 2.80 and 2.8252 liras per U. S. dollar. From November 
28, 1939 to September 9, 1946 a system of variable premiums had 
been in effect for all transactions. These variable premiums, based 
on the official rates for the various currencies, had the effect of 
creating an approximately uniform premium for all currencies at the 
level equivalent to that quoted for the U.S. dollar. On September 
9, 1946 this system was abolished and the lira was revalued to its 
present rate of 2.80 lira per U. S. dollar. A detailed description of 
the exact premiums applicable to the various currencies may be 
found in the November 1948 issue of International Financial Statis- 
tics. 


EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


Germany 37 «43 4 16 Germany 42 47 1 4 
United States. . 14 12 22 14 United States... 15 11 23 £20 
United Kingdom. 7 3 15 12 United Kingdom 6 11 24 17 
Italy 5 10 6 2 U.8s.8.R. 6 4 eee 
Czechoslovakia 4 3 7 8 Italy 5 5 9 5 
France 1 3 6 5 Czechoslovakia 3 4 5 8 
Egypt 1 1 6 5 France 1 1 4 
Greece 1 2 5 8 Canada _-_ — ms 


1937 1938 1947 1948 
Tobacco 32 27 29 31 
Fruits and Nuts.. 16 26 16 15 
Volume of Trade: Quantities valued at 1938 prices. Tobacco: 
41 thousand metric tons valued at 44 million Turkish liras in 1937, 
the base year. Fruits: Grapes, figs, and nuts. Quantities exported 


weighted by unit prices in 1936/38. Balance of Payments (in 
millions of Turkish liras): 


1947 1948 1949 
Goops AND SERVICES 

Exports (f.o.b.).... ; , 656.7 551.0 693 
Imports (f.o.b.). , —637.1 —880.5 —872 
Trade balance. . ah ; ‘ 19.6 —329.5 —179 
Transportation and insurance. . —55.3 —88.6 —93 
ee worbensi . 5 —25.9 —17.9 —45 
Total.... . —61.6 —436.0 —317 

OTHER NON-COMPENSATORY ‘TRaNsactions 
Private donations. . 2.1 18.2 8 
Private capital movements. 3.8 6 ieee 
Turkish aid. 2.8 202. 7 157 
Compensation for Iraqui oil fields 2.5 2.4 un 
Official amortization path —91.3: —45.8 —53 
Gold subscriptions: IMF, IBRD.. —32.5 os — 
Total. ; a . —112.6 176.9 —-112 
ERRORS AND OMISSIONS... ; aoa 27.0 50.8 -1 
Surplus or Deficit (—).... eeewen —147.2 —208.3 — 206 










































































1947 1948 1949 

COMPENSATORY OFFICIAL FINANCING 
Official grants — —_ 124+ 
U. S. Credits 28.0 36.7) 
U. K. credits — 18.4 > 38 
Czechoslovakian credit -- 4.3) 
IMF advance 14.0 = — 
Payments agreements —102.5 171.0 —35 
Other short-term balances 25.1 —43.9 56 
Gold 182.6 21.8 23 

Total 147.2 208.3 206 


: Includes interest on foreign debt. 
? Includes 110 million liras ERP grants and drawing rights. Details for the rest are 
not available. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the principal banks operating in Turkey. Government 
Credits: Include a small amount of commercial securities. Cash: 
Vault cash, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less currency held by the Central Bank. 
Deposit Money: Balances of banks and others, excluding the Treas- 
ury and the Amortization Fund, with the Central Bank, and demand 
and sight savings deposits in Other Banks. Total Money Supply: 
The aggregate of currency and Central Bank and Other Bank 
deposit money, less cash of the Other Banks. Time Deposits: 
Savings and other time deposits in the Other Banks. Government 
Deposits: Total deposits of the Treasury and the Amortization 
Fund in gold and national currency. In December 1946 gains from 
revaluation of gold and foreign exchange are inc!uded. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 


Prices: Wholesale Prices: 139 prices of 90 commodities, mainly in 
Istanbul, weighted by production for domestic use and exports in 
1938. Cost of Living: Based on prices of 84 articles, of which 28 are 
foodstuffs, in Istanbul. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production in the base 
year, 1937, was 63.9 thousand metric tons. Industrial Production: 
Weighting system based on 1938 gross value of production. Not 
adjusted for seasonal variation nor for number of working days. 
Agricultural Production: Excludes livestock and dairy products. 
Weighting system based on 1935/36 gross value of agricultural 
production. FAO index, 1934 38 =100: 


1946 /47.. 111 1947, 48 101 1948 /49...... 120 


National Income: At market prices (in billions of liras): June 1935 / 
May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net 
National Expenditure: At market prices (in billions of liras): 


1943 1945 1947 1948 

Personal consumption 4.00 4.20 4.30 6.20 
Government current expenditure 1.20 1.20 1.88 1.56 
Net domestic investment 24 25 29 36 
Net foreign investment 06 09 — .06 22 
Total 5.50 5.74 6.41 7.90 


UNION OF SOUTH AFRICA 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current official buying and selling 
rates of 2.80125 and 2.78375 U.S. dollars per South African pound 
were established on September 18, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Investments: In February 1948 the Reserve Bank lent 80 million 
South African Pounds in gold to the United Kingdom under the 
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guarantee of the Union Government. The loan was fully repaid jy 
sterling by September 1949. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade }y 


country and by commodity: 


Per Cent of Domestic Exports 
1937 1938 1948: 1949 
United Kingdom 38 28 26 25 


Per Cent of Total Imports 


1937? 1938? 1948: 1945 
United Kingdom... 42 43 33 4 


Germany 13 «13 4 4 United States . 21 19 34 2% 
France 6 6 9 9 Germany. 555: 6 : l 
United States 3 2 6 7 Canada : 4 4 6 7 
Southern Rhodesia. 3 5 8 9 

Italy 2 4 5 4 

Wool 30 28 

Diamonds... 8 7 


1 June /December. 
+ Exclusive of Government Stores. 


Balance of Payments, see page 6 ff. 


ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 


Assets include gold valued at cost, statutory price plus gold pre- 
mium through May 1946, and statutory price only thereafter, 
Beginning February 1948 includes the Government guaranteed 
gold loan. The sum of Domestic Credits includes small amounts of 
credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all commercial banks. Beginning 1943 data differ 
from earlier figures due to changes in the collection of data and in 
the coverage of banks. Although the earlier data include certain 
institutions which no longer comply with the definition of a com- 
mercial bank, the exclusion of these institutions since 1943 has not 
greatly affected the aggregate figures on all commercial banks. Cash 
refers to Reserve Bank notes, subsidiary coin, and balances with the 
Reserve Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
Time Deposits: Fixed and savings deposits in the Other Banks. 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 


indicated. Data relate to the receipts and issues of the Exchequer 
on Consolidated Revenue Fund Account, Loan Account, and mis- 
cellaneous accounts including the South African Native Trust 
Fund and the National Road Fund. The General Sinking Fund 
is not consolidated in the Exchequer Account. Revenue: Gross 
payments into the Exchequer. Receipts from Government agencies, 
not their actual receipts. Expenditure: Gross issues of the Ex- 
chequer. Payments to the Government agencies, not their actual 
payments. Debt: Data at end of fiscal years and calendar months. 


Redemption of debt by the General Sinking Fund is reflected in 
the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages. Yield to maturity on 3 per cent bonds of 
1951/56 through 1943 and on 8 per cent bonds of 1960/70 there- 
after. Treasury Bills: Average rate of discount of 6 months 
Treasury Bills as fixed by the Treasury. Discount Rate of the Re- 
serve Bank was 3.5 per cent at the end of 1936. It was changed 
to 3 per cent on June 2, 1941 and to 3.5 per cent on October 3, 1949. 
The minimum overdraft rate of the commercial banks has been 
changed as follows: on May 1, 1934, to 5.5 per cent; on June 9, 1941, 
to 5.0 per cent; on January 1, 1946, to 4.5 per cent; on October 19, 
1949 to 5.0 per cent. Share Prices: Industrial: Index of prices of 
industrial and commercial common shares, weighted by the market 
value of each issue included. At present the series comprises 40 
issues. Monthly data are arithmetic averages of the highest and 
lowest weeks, and annual data are monthly averages thereof. Gold 
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Mining: Weighted index of the ordinary shares of 30 producing Volume of Trade: Indexes are based on exports of home-produced 





‘Paid in A 
gold mines on the Johannesburg exchange. Based on daily quota- goods and retained imports. Beginning 1948 value of trade at 
tions. constant prices of the base year 1947, linked prior to 1948 with 
id iv , . . - nak ° >¢ j i 2X ES ¢ aVs »e ’ st< ices . 
e by prices: Wholesale Prices: Based on prices of 225 commodities, import earlier indexes of trade value at constant prices of 1938. Balance of 
2 E coe Paywmante (i 7 » atari . 
goods and domestic goods, excluding commodities produced pre- Payments (in millions of pounds sterling): 
8 dominantly for export: wool, mohair, diamonds, etc.; weighted by 1938 1946 1947 1948 1949 
48: s . . 99_¢ ‘ ah — 
= consumption in 1922-24. Imports comprise 36 per cent of total Goops AND SERVICES 
4 06 weight. Wool: In the grease. Weighted average prices of all io _ oa , on 1 ee ; > 
: : ee : orts .0.b. -835 ,033 —1,515 ,756 —1,952 
, } types auctioned in Union Harbours. Annual data are weighted Trade balance —302 -85 408 200 168 
‘ ; Bcd : sr a a . re Shipping ? 20 28 33 77 88 
by monthly sales and refer to crop years ending June of year indi- Investment income 175 69 7 65 56 
cated. Price in base year, 1937, 5.3 South African pounds (25.83 a : 53 2 —— 133 tas 
oe f Seige ie = er‘ # 5: 2 16 133 18: 
U. S. dollars) per 100 pounds. Cost of Living: White families. excgm. <nieiingy. simian ~ sneninieie “ecnmnate 
Total -70 -230 -—403 —34 43 
PRODUCTION AND NATIONAL INCOME: Industrial Employment: Em- OTHER NON-COMPENSATORY 
, © ~ ~ r re, ; . . : + . »} r TRANSACTIONS 
ploy ment of all races. Industry comprises mining exclusive of Private capital movements 127 -—307 —118: —186 
quarries. Manufacturing data are based on census reports up to ae ee et eneang 7 —81 — 16 -9 
ee : : ¢lief and rehabilitation —102 — 64 —16 —12 
oreign 1944, thereafter on a sample of principal establishments. Agri- Geld subscriptions: IMF, IBRD —7 —51 ~6 — 
. , y ° ls wr . ae tepay ment of U.S. and Canadian loans —32 —36 —25 —15 
d pre. cultural Production: W ool (in grease) : Production in the base year, Other special official financing 52 44 —7 —108 
vafter 1937, amounted to 105,688 metric tons. FAO index, 1934 /88 =100: Total CE Ce. Cae eee ae 
: ota —% —495 — 188 — 231 
inteed 1946 106 1947 114 1948...... 125 Surplus or Deficit (—) 232 -—898 —222 —188 
nts of ; : 
National Income: At factor cost. For the period 1938/45, fiscal ene Sane Seance 
: "i * Novement in steriing balances: 
, years beginning April 1 of year indicated; thereafter, fiscal years Sterling area countries 6 —129 85 ~17 
ther ending June 30 of year indicated. National Income by Industrial Py Pee eneenree = om =— -— 
differ Origin: (In millions of South African pounds): fe, ate - -_ 16 16 
: ECA ai a — 169 312 
nd a Drawing rights extended _ —6 —45 
rtain 1938 1939 1945 x 1947 1948 1949 U. S. and Canadian credits 279 812 87 33 
i a - ‘ South African gold loan — — 80 —80 
com- = = : = ; y so ; Use of IM F resources _ 58 15 _ 
Ss not Manufacturing 69.7 75.6 140.0 155.6 Movement in reserves: os so aie 4 
c Government. . . 40.5 41.2 64.4 82.7 } ey sl get -= 1s = : 
ash All Other ee _ 153.1 166.0 313.0 309.8 Other foreign exchange —* 2 
h the Less: Net income paid abroad — 80.0 — 28 0 —21 a 0 _: + Total 232 898 222 188 
Total 364.8 406.0 674.5 699.4 784.1 831.7 
: Adjusted for merchandise transactions abroad and changes in stocks held abroad. 
ney: ?Including estimated freight on UNRRA shipments, excluding oil freight and 
Pe tankers’ disbursements. 
posit THY r ? Excluding income from direct investment abroad in oil, insurance and shipping, 
sael UNITED KINGDOM which is included under “‘other.” _— 
me ‘See footnote 3. Also includes private donations, and estimated errors and 
ts . a , 7 atte : : : : he , eat , " omissions on current account and, in 1946, overseas investment in petroleum. 
ts of EXCHANGE RATES: Averages during periods for which rates were deter- Includes sale of British Railways in Argentina (— 150 million pounds). 
inks, mined in the market by buyers and sellers. For fixed rates, foot- ante transactions with India and Pakistan under the Agree- 
“ e 0 y is . 
inks, notes are used to indicate dates of change. The rate quoted for Sale of British railways in Argentina (150 million pounds), advance to Argentina 
nent ° . ° 2 : we | ° under Andes Agreement (—100 million pounds), repayment of advance in form of 
any period during which a change occurred is the rate in effect for goods shipped without current payment (84 million pounds) in 1947, and repayment 
° ° - ° ° . « ey 
the major part of the period. Current official buying and selling of advance in 1948. 
rates of 2.80125 and 2.79875 U.S. dollars per pound sterling were 
year : ; ASSETS OF THE BANK OF ENGLAND: Data ( riod indicz 
se established on September 19, 1949. A ata at end of period indicated. 
mis- ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


GOLD AND FoREIGN AssETS: Data at end of period indicated. By the 


rust end of 1989 all Gold holdings of the Bank of England except 1 Banks are the eleven London Clearing Banks. Monthly data 


are for various dates, depending on the reporting practices of the 





‘und ar . ae 
ete million dollars had been transferred to the Exchange Equalization hlthabieenh Heats Condiies de Games. 3 t ts (includi 
: , : yidual banks. ent: res s 
: Account. Short-Term Assets in the U.S.: Excluding dependencies. ad row See rn ae 
“ies, some securities other than Gove:nment securities) Treasury deposits 
Ex- @ FoREIGN TRANSACTIONS: Value of Trade: Data do not include dia- receipts, and Treasury bills discounted. Credits to Business and 
ual monds beginning 1946, and silver beginning 1948. Distribution of Individuals: Includes advances and money at call and short notice. 
ths. Total Value of Trade by country and by commodity : Advances, which comprise the largest part of these credits, are 
| in classified below by economic groups for all member banks of the 
P. i 4 eas . . ° 
er Cent of Total Exports Per Cent of Total Imports British Banker’s Association. 
1937 1938 1948 1949 1937 1938 1948 1949 

- Sterling Area...... 39 40 49 51 Sterling Area 31 32 36 38 sees ee ES asses seee 
of Union ofSo. Africa. 7 8 7 7 United States..... 11 13 8 10 —— a a ae ee ee 

nited States..... 7 5 4 3 Canada 9 9 10 10 Official Entities 73 83 92 88 86 90 84 
re- Australia. ..... 6 7 9 10 Australia 7 8 8 9 —— eae a] 104 106 133 137 146 57 

India............. 6 6 6 6 India 6 6 6 4 id 295 36 i , 25 

ths Ireland "6 6 6 4 Argentina a. 22s Individuals ,; 295 360 384 418 418 425 433 

Feland..... evan \ . ‘ Sommerce an 
te- | omens ‘eases FF 2 2 Zealand _* = & & ‘Industry... 492 672 798 858 892 985 1,041 
ed } France......... 5 4 3 2 Total 941 1,219 1,380 1,497 1,534 1,646 1,715 
‘9. J * Not adjusted to include silver. . . 
en j * Including Pakistan. CURRENCY AND Deposits: Money Supply: Annual data shown represent 


‘i, § Per Cent of Total Exporte er Gant Vout tuauts December averages. Monthly data are monthly averages of weekly 
data. Currency: Notes and coin less holdings of the Bank of 


9 

bi 1937 1938 1947 1948 1937 1938 1947 1948 “ ‘ : 
of Textiles............ 26 21 18 19 Textile Fibers... 11 9 8 11 England, the London Clearing Banks, and the Scottish and Northern 
et Mach. and Vehicles.. 20 25 35 36 AnimalsandMeat 9 11 9 7 Irish banks. Deposit Money: Current account deposits of the Other 
Iron, Steel, and Mfrs. 9 9 7 7 Grain and Flour 9 8 8 10 ° : . 2 
Coal RES tne 7 8 — 2 Dairy Products.. 7 8 7 6 Banks less balances with and checks in course of collection on banks 
aoe ©§ © 85 ee FS FS US in Great Britain and Ireland. Time Deposits relate to the Other 
Pa.. & &¢ €& 4 Banks. Data are monthly averages for 1937 /1946; thereafter they 


Ss — 
anus 
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are balances on the third Wednesday cf the month, except in June in the base year, 1937, was 13 million metric tons. Cotton Yarn: 































































and December when they are on the last day of the month. Production (exclusive of yarn wholly of cotton waste) in the base Goop 
po ; year, 1937, was 559 thousand metric tons. Agri — 
GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1 Sines tn 1934 /38 = 100: gricultural Produc. — 
of year indicated. For public enterprises, only the net payment to ia ‘ 1946 /47 1947/48 1948/49 1949/59 foe 
or from the Government is included. Annual figures for fiscal 1949 FAO 114 108 121 Inves 
and monthly data do not cover exactly the same consolidation of U. S. Dept. of Agriculture 92 107 108 Othe 
$ as nual data. Revenue: Monthly ‘ ‘ er : : 
accounts as the an : ore any data and annual National Income: At factor cost. Adjusted for international com. 
figure for fiscal 1949 include seigniorage profits. Expenditure: ; : , sarc Sera : 
. nage = nae : parison by adding employers’ contributions to social insurances OTHE 
Figure for 1937 includes 200 million pounds sterling transferred to ; : = ; Priva 
= ene ee ‘ Due to minor conceptual differences, figures for 1939-1945 are not U.S. 
the Exchange Equalization Account. Subscriptions paid to the ; ; Forel 
: : strictly comparable with those for 1938 and 1946-1949. Grogs sa 
International Monetary Fund and the International Bank are attend Guseeiieues ot Mater Cd (i ‘Ili f _ 
. . . . + 4 PY 5 epe 
included to the amount of 427 million pounds sterling in 1946 and sation’ P _ oss ( Ewes OC pee 1S. 
era : . ste : Ls 
16 million in 1947. Domestic Debt: Annual data relate to gross - 1938 1946 1947 1948 1949 TRO, 
debt of the Treasury less holdings by the National Debt Commis- Personal consumption ; 4,304 6,790 7,513 8,108 8,402 IBR! 
sioners. Monthly figures refer to domestic and foreign debt and aaseee manera — = fe ‘oe = 
are not adjusted to exclude holdings of the National Debt Com- ee ae eee investment . a a — 1.091 ERR 
. . ° ° ° . : ¥ Ne re yes ant! a _ as a aad 
missioners. Data comprise capital stock issued in connection with —— ian sae tana 
. . . . . . 5 7 / 
the nationalized industries, not reflected in Net Borrowing, to the wae - §,THS 00,197 11,378 18,817 18,00 cos 
amount of 58 million pounds in 1945, 78 million in 1946, and 31 haga eo sees sain of British companies included in Gross 
aoe . A on! é 2 do > p res . 
million in 1948. Foreign Debt: Data exclude debts arising from Inte 
World War I, amounting to 1,032 million pounds sterling at the INITED § i“ 
end of 1945, and include 161 million pounds sterling in 1945 repre- UNITED STATES . 
senting the U. S. /U. K. Lend-Lease settlement, reduced 7 million . : Stace ™ 
aie ieha 1948 ‘ ; - GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
: Data for 1937 exclusive of Exchange Stabilization Fund which had 
MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly on June 30 of that year 169 million U. S. dollars. 
averages of 2.5 per cent consols. Corporate Bond Yield: Monthly 
data as of the last Tuesday of the month and annual averages thereof. FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid ASSETS 
Data are yield on approximately 40 industrial debentures to 1948, and relief shipments including goods supplied to occupied areas by Boat 
and 30 thereafter. Treasury Bills: Average discount at the weekly the U. S. armed forces. These civilian supplies are included in the 
tender on new 3-month issues offered within the period. Market totals published in some United States sources beginning 1947, and ASSETS 
Discount Rate: Monthly average of brokers’ daily buying rates in others, 1948. The composition of the total, 1941-1947, is as Ba 
for three-month fine trade bills. Discount Rate of the Bank of follows, in millions of U. S. dollars: Ca 
England was 2 per cent at the end of 1936. The rate has been Re 
re d tes ae 1941 1942 1943 1944 1945 1946 1947 
changed as follows: on August 24, 1939, to 4.0 per cent; on Sep- Totalexports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 cu 
tember 28, 1939, to 3.0 per cent; on October 26, 1939, to 2.0 per cent. enya ’ 739 4,933 10,357 11 7 ‘oo ree ou eae 
ivillan supplies — — — ve ‘ 
Call Money: Averages of day-to-day call money in London. Share UNRRA.. — — — | 353 1,014 387 = 
aber : , eee . eee es Other aid and relief 40 27 58 120 126 108 338 es 
Prices: Investor's Chronicle index of 96 industrial and shipping Silver ae 6 2 31 127 91 36 31 q 
shares on the last account day of the month and annual averages Other exports 4,368 3,120 2,550 2,838 3,760 7,965 13,681 : 
thereof. seach as ‘ ' 
Distribution of Total Value of Trade by country and by commodity: Gi 
PRICES AND WaGEs: Wholesale Prices: Average monthly prices of 200 Per Cent of Total Exports ' Per Cent of Total Imports! ar 
commodities, of which 68 are foodstuffs and tobacco. Group indexes 1937 1938 1948 1949 1937 1938 1948 1949 of 
are weighted roughly in accordance with the census of manufactures United Kingdom... 16 17 5 6 Canada ww eo Be aS a 
of 1930 by including an appropriate number of commodities in each —— . & . = “i oe — a a of 
group. The combined index is an unweighted geometric average of aoe : : 5 : — Kingdom , , : : : Be 
. ooo a yermany.. ; eeua Ga eoae 
the group indexes. Unit Value of Trade: Data for 1937 and 1938 ee a ae 2 6 : de 
it vy . Baas ts os Argentina........ 5 2 
represent fixed base unit value indexes derived from the unit values Philippines ve 46 3 8 Seven 
of all items in the trade returns. Beginning in 1939 data represent RGN 6s ots discs i & 7 8 9 
ae with current year weights calculated from only those items Por Cont of Domestic Experts Per Cent of Imports for Consumption 
of trade for which true price changes can be derived from the trade 1937 1938 1947 1948 1937 1938 1947 4948 a 
returns and which are representative of their groups. Current Mach. and Vehicles 27 28 29 29 Rubber.......... 8 6 6 4 
: aa : ; Iron, Steeland Mfrs 1 7 7 7  Non-ferrous Metals ec 
monthly data are weighted in accordance with the expected trade ines ft 4 (« a tee, 5 8 9 . 
pattern of the current year. Cost of Living: Estimate of the London - ea agen pens ne Bo A Suet, Cane...... 5 : - s 
and Cambridge Economic Service. Data since July 1947 are the —.... s + & ¢ Cea . 7 
: : -o1 3 : s = : 3 : Tobacco and Mfrs. 4 6 2 2 ilseeds........ 4 4 
interim official index of retail prices weighted according to working Chemicals kat se UF omanehes enone . §£- € 2 d 
class budgets of 1937/38. Data for earlier periods are-obtained by Grainsand Prep... 3 7 12 14 eoee — Stocks. : : ; : 
applying to that budget the retail prices reported in the White 1 icsasive ol aiiwer. PN) ION 9.9.9 09°48 L 
Paper on National Income and Expenditure. The Chancellor of . 
: : : 5 of 
the Exchequer has stated in Commons that consumers’ prices rose Volume : — Exports cover 50 per cent of the total _ 11 ’ 
about 66 per cent from 1938 to December 1947. Wages: Weekly euperts “ go gic goods in 1967, and a ai of c 
rates comprising all economic activities. per cent of the value of imports for home use in 1947. _ one — d f 
export volume is slightly higher than that published in the Unite I 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes States from 1944 through 1946, since U. S. sources include civilian 4 
building, shipbuilding, and public utilities. Arithmetic average of supplies in the index only in 1947 and 1948. The index as pub- < 
about 400 series weighted by value added in 1946. Partially ad- lished here refers to the same composition of trade as is reported for ] 
justed for number of working days. Coal: Great Britain only; the total value of trade except that the value of trade includes I 
> . . ” 
includes open cast coal. Production in the base year, 1937, was 244 reexports also. Indexes are constructed by the “Ideal Formula. ‘ 
million metric tons. Steel: Steel ingots and castings. Production Balance of Payments (in millions of U.S. dollars): ! 
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1938 1946 1947 1948 1949 


Goops AND SERVICES 


Exports 3,243 10,085 15,025 12,913 12,301 
Imports —2,177 —5,079 —6,032 —7,768 7,134 
Trade balance 1,066 5,006 8,993 5,145 5,167 
Foreign travel —173 - 205 — 205 — 292 — 325 
Transportation - 36 821 1,027 657 521 
Investment income 431 754 1,057 1,510 1,346 
Government, not incl. elsewhere -46 1,336 568 107 ~374 
Other services 77 207 224 192 166 
Total 1,319 7,919 11,663 7,105 6,501 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations, net -153 — 672 — 662 — 649 — 513 
U. S. private capital 13 376 1,072 —1,324 —1,251 
Foreign private capital 70 52 - 68 —47 180 
Lend-Lease settlements, etc 3 166 303 161 7 
Repayment of U. S. loans - 86 284 303 198 
U. S. donations extended 21 — 126 — 232 — 243 - 320 
U.S. loans extended 89 86 —87 —77 
1RO, ICEF donations ~34 —116 — 103 
IBRD loans - -§ —15 — 55 
Total 88 —1,063 —1,572 —2,017 —1,934 
EkRORS AND OMISSIONS 249 179 980 1,012 936 
Surplus or Deficit (—) 1,480 7,035 11,071 6,100 5,503 
COMPENSATORY OFFICIAL FINANCING 
U. S. Government: 
Grants extended — — 787 —1,440 —3,916 —4,816 
Credits extended — —2,879 -4,027 —1,237 — 624 
International institutions: 
UNRRA... - —1,529 — 543 — - 
IBRD loans - — — 295 —178 —7 
IMF advances — — ~ 462 — 203 —99 
Foreign governments and banks; 
Use of dollar assets 319 1,233 -~1,457 959 207 
Net sales of gold to U.S —1,799 —607 —2,847 —1,525 — 164 
Total -1,480 —7,035 —11,071 —6,100 —5,503 


Including nonmonetary gold. 


ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 


cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all commercial banks in the continental United States. 
Cash: Vault cash and deposits of the Other Banks with the Federal 
Reserve Banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


All notes and coin outside the Treasury and Federal Reserve Banks 
less vault cash of all banks in the cont'nental United States and 
possessions. Deposit Money: Demand deposits of the Other 
Banks, excluding interbank deposits and those owned by the U. S. 
Government, less cash items in process of collection. Time Deposits 
are those of the Other Banks. Beginning 1947, monthly data are as 
of the last reporting day of the month. Government Deposits are 
Treasury deposits with Federal Reserve Banks and demand deposits 
of the Treasury in all other banks in the continental United States. 
Beginning with December 1938 the Treasurer’s open account time 
deposits are included. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Domestic 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 


period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Government bonds maturing or callable in 15 years or more. Data 
through 1941 are for partially tax-exempt bonds; thereafter for 
fully taxable issues. Industrial Bond Yield data are unweighted 
arithmetic averages of daily yields computed by Moody's Investors’ 
Service on the basis of closing prices of individual bonds. 40 
prime industrial bonds are included with occasional substitutions. 
Short-Term Governmen: Bond Yield: Government bonds and notes 
as follows: 1937 through 1942, annual average rates on 3 to 5 year 
bonds and notes, partially tax-exempt through 1940 and fully taxable 
thereafter; 1943 to date, yields on 3 year fully taxable government 
bonds compiled by Moody’s Investors’ Service. 1943 through 1947 
data are averages of the last Tuesday of the month; thereafter the 
average of all Tuesdays. Treasury Bills: Rates on new issues 
of three-month bills offered within the period. Discount Rate of 
the Federal Reserve Bank of New York has been changed as fol- 
lows: on February 2, 1934, to 1.5 per cent; on August 27, 1937, 
to 1.0 per cent; on January 12, 1948, to 1.25 per cent; and on 
August 138, 1948, to 1.5 per cent. Market Discount Rate: Ave- 
ages of weekly prevailing rates for prime 90-day bankers’ accep- 
tances. Call Money: Average weekly rates for call loan renewals 
on the New York Stock Exchange. Share Prices: Data are 
averages of Wednesday closing prices or of the last preceding sale 
of 365 industrial shares. Compiled by Standard and Poors Investors’ 
Service. 


PRICES AND WAGES: Wholesale Prices: Based on about 890 prices at 


the first commercial transaction; weighted by quantities marketed, 
principally in 1929 and 1931. Unit Value of Trade: Index of unit 
value of exports refers to total exports less lend-lease and civilian 
supplies. Lend-lease transactions, included in the index as published 
by the United States, have been omitted, since the changes in the 
composition of exports under the lend-lease program cause the index 
including them to fall sharply at the end of the program and hence, 
to be unrepresentative of true export prices. The index including 
lend-lease transactions is as follows: 1942—-127, 1943—140, 1944— 
160, 1945—157, 1946—151. Cost of Living: Based on prices of 198 
goods and services of which 54 are for food, 48 for clothing, 10 for 
fuel, 26 for house furnishings, and 60 for prices and services in the 
miscellaneous group. The general index is weighted according to 
the expenditures of wage earners and clerical workers in 1934-36. 
The general index is an average of indexes for 34 cities. Wages: 
Hourly earnings in manufacturing only. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers about 97 per cent of the total value of industrial production. 
Agricultural Production: The index of farm or agricultural pro- 
duction represents the volume of agricultural commodities sold by 
farmers plus the amount consumed by farm households. FAO 
index, 1935 /39 =100: 

1946/47..... 129 1947/48...... 127 1948/49...... 138 


National Income: At factor cost. Quarterly totals are annual rates of 
quarterly data and adjusted for seasonal variation. Gross National 
Expenditure at Market Prices (in billions of U. S. dollars): 


1938 1939 1940 1946 1947 1948 1949 


Personal consumption...... 64.5 67.5 72.1 146.9 165.6 177.4 178.8 
Government current expend- 
er heeyen 12.8 18.1 18.9 30.9 28.6 86.6 43.3 
Gross public domestic invest- 
WIND oo cr ccccceccceecevee 
Gross private domestic 
investment.............. 6.3 9.9 18.9 28.7 30.2 43.1 33.0 
Net foreign investment..... 4.3 a 1.5 4.6 8.9 1.9 4 
Total............. 84.7 91.8 101.4 211.1 283.3 259.1 253.9 
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URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: On October 6, 1949 the following 
system of exchange rates was established: 


Rate Use 
pesos per U.S. dollar 








1.519 Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

1.78 Buying rate for proceeds of oils, dry and salted 

hides and skins, and packing house 

products, rice, etc. Since May 23, 1950, 

exports of hulled rice have been receiving 

an additional premium of 0.57 pesos 


per dollar. 

1.90 Selling rate for essential imports. 

2.35 Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. Since February 24, 1950, 
tanned leather exporters have been re- 
ceiving an additional premium of 0.65 
pesos per dollar. 

2.45 Selling rate for imports of luxuries and non- 
essentials. 

Free rate Non-trade remittances only (this rate is sub- 


ject to stabilization by the Bank of the 
Republic). 

Prior to October 6, 1949 those export proceeds now sold at the rate 
of 1.78 had been sold at the rate of 1.519 or 1.70 pesos per U. S. 
dollar. Those exporters now eligible for pesos at the rate of 2.35 
formerly sold their proceeds at rates of 1.70, 1.78, or 1.88 and those 
imports for which exchange is now available at 2.45 were formerly 
eligible, in most cases, for exchange at 1.90 pesos per dollar. 

All imports are subject to permit prior to shipment. The official 
selling rate was originally limited to supplying exchange for essential 
imports and the free rate, controlled by the Bank of the Republic, 
was used for all other imports and non-trade transactions. From 
July 1944 to July 1947, the ‘“‘free’’ rate for non-trade transactions 
was 1.785 pesos per dollar and a rate of 1.900 applied to non- 
essential imports. In July 1947 the rate of 1.785 was abolished and 
exchange for all transactions in the free market was made available 
at the same rate until September 1948 when the rate of 1.900 was 
retained for non-essential imports and the free rate became applicable 
solely to non-merchandise transanctions. 

Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions were imposed on the amount of exchange allotted for 
imports from various countries, limiting this exchange in propor- 
tion to the various countries’ purchases from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with “‘quota”’ countries; (3) a Free Rate 
used for special purchases and imports from “‘non-quota”’ countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows (in pesos per U. S. dollar): 


Official Controlled Free 
RNS es secdeai 1.256 1.927 
Ree sancase 1.266 1.782 


In 1937 the official and controlled free rates were abolished and the 
present official rate was established for essential imports and for 
imports from quota countries while a free rate was retained for 
other uses. 


EXCHANGE RATES: Free market rates since September 1948 are as of 
end of period; earlier data are averages. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any period 


during which a change occurred is the rate in effect for the major 
part of the period. 
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GOLD AND FOREIGN ASSETS: Data at end of period indicated, 


, : Short. 
Term Assets in the U. 


S.: Other short-term assets in the U.§ 
(U. S. Government notes, etc.) as of December 1949 amounted t 

6 million dollars. ; 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade }y 
country and by commodity: 

Per Cent of Total Exports 


1937 1938 1948 1949 


Per Cent of Total Imports 


1937 1938 1948 1949 


United Kingdom 24 26 18 22 United Kingdom 17 20 13 23 
Germany 13 24 11 Germany ‘i oe 
Other Europe 22 28 37 23 Other Europe 20 20 19 9% 
United States 14 4 28 26 United States 14 12 34 2 
Argentina 10 10 2 4 Argentina 7 5 8 | 
Brazil 3 4 6 7 Brazil 6 8 10 
Other Western Other Western 
Hemisphere 1 1 4 2 Hemisphere 18 11 13 14 
1937 1938 1947 1948 1937 1938 1947 1948 
Wool 46 44 43 37 Petroleum & Prod. 13 14 5 6 


Beef and Mutton 18 20 10 15 Machinery and Ve- 


Other Meat and hicles ll 14 18 2 
Prod 5 6 6 10 Textile Fibers & 

Hides, Skins, and Cloth 5 as 12 12 & 
Leather 14 12 12 12 Sugar 6 7 6 4 


Volume of Trade: Exports of Meat include beef and mutton, frozen 
and refrigerated, and amounted to 107.4 thousand metric tons in 
1937, the base year. Exports of Wool in 1937, the base year, 
amounted to 41.3 thousand metric tons. Balance of Payments (in 
millions of U. S. dollars): 


1946 1947 1948 
GOODS AND SERVICES a 
Exports (f.o.b 164.7 178.5 195.5 
Imports (c.i.f —155.8 —226.2 —214.4 
; Trade balance 8.9 —47.7 —18.9 
Foreign travel 9.2 14.8 14.5 
Investment income —9.1 —6.6 -6.0 
Other ‘ 4.1 1.0 -.4 
Total ; 13.1 -—38.5 -10.8 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations —1.5 —.9 -1,1 
Private capital movements > 9.0 26.0 5.0 
Gold subscriptions to IBRD —.2 _- - 
Amortization ‘ —-1.9 —-2.0 -2.0 
Export-Import Bank loan 2.4 2.0 1.3 
Total 7.9 25.1 3.2 
ERRORS AND OMISSIONS ‘ Tr 1.8 2.2 2.4 
Surplus or Deficit (—)......... errr ns 22.8 -—11.2 —10,0 
COMPENSATORY OFFICIAL FINANCING 
Compensation for nationalization of British 
property -- —7.3 - 
Bank balances —-16.6 -—6.4 3 


Monetary gold —6.2 24.9 9.7 


—22.8 11.2 10.0 





Total. . 


ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits refer to loans and advances only. 


CURRENCY AND Deposits: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic and, begin- 
ning November 1948, the Postal Savings Banks. Monthly data are 
averages of daily figures; annual data are December averages. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of quotations for 3.5 per cent external Consolidated Debt. 


PRICES: Wholesale Prices: Wool (In Grease): Merinos. Price in base 
year 1937: 46.40 Uruguyan pesos (25.86 U. S. dollars) per 100 
pounds. Cost of Living in Montevideo. 


PRODUCTION AND NATIONAL INCOME: Wool (in the grease): Production 


amounted to 52,617 metric tons in 1937, the base year. Agricultural 
Production: FAO index, 1935 /39 =100: 
1946 . 108 1Oaf.. .... 97 1948...... 108 


National Income: At factor cost, 1943: 523 million pesos. 
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Short. § SUMMARY OF EXCHANGE SysTeEM: The current system consists of a single 
U.§ selling rate of 3.35 bolivares per U. S. dollar and the following 
ated ty buying rates: 


Rate Use 
(bolivares per dollar) 





3.09 Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used fora 
few Government transactions. 

Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

General buying rate for proceeds of all exports not indicated 
above and fer those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 

4,25 or 4.80 rates and partially on the 3.32 rate. 
‘rozen 
ns in 
year, 
ts (in 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 


1908 the major part of the period. 


~~ § GoLD AND FOREIGN AsSsETS: Data at end of period indicated. Foreign 
an Exchange is virtually all U.S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U.S. banks in 
the New York Federal Reserve District only. As of June 30, 1947, 
official holdings amounted to 20 million dollars, private holdings to 

34 million. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


Netherlands Antilles 73 73 58 56 United States..... 53 57 73 74 
United States..... 14 18 27 29 Germany. ; . 14 12 : 1 
United Kingdom... 9 7 8 8 
1937 1938 1947 1948 
Petroleum and 


Products 92 95 97 
5 2 1 
Cacao 2 1 1 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 
ASSETS OF OTHER BANKS: Data at end of period indicated. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank 
and the Other Banks. Deposit Money: Total deposits subject 
to check of the Central Bank and Other Banks, less all inter-bank 
deposits and deposits owned by the Treasury. Time Deposits: 
Savings and time deposits of the Other Banks, exclusive of inter- 
bank deposits. Government Deposits: Deposits of the Treasury 
in the Central Bank and Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MoNEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 
the Central Bank was 2.5 per cent from November 4, 1943 until 
May 8, 1947 when it was changed to 2.0 per cent. Share Prices: 
End of month data and annual averages thereof of common shares 
in Caracas and Maracaibo. An industrial index of 9 issues since 
1939; prior to that a general index of 12 issues. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relatives. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
ov 7 


amounted to 27.7 million metric tons in 1937. National Income: 
1936, 1.5 billion bolfvares. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
term Assets in the U. S. Official and private as reported by 
U. S. banks. As of June 30, 1947 official holdings amounted to 
9 million dollars, private holdings to 3 million. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports cover commercial trade 
only. 1947 and 1948 totals are exclusive of all or part of trade with 
Albania. Balance of Payments (in millions of Yugoslav dinars): 


1938 1946 1947 


Current Account Credit Debit Credit Debit Credit Debi 
Exports (f. 0. b.) and imports 


ee tiveasecwaeeors ..+--. 5,017 4,950 2,851 13,611 8,637 14,435 
Nonmonetary gold..... 122 — 36 — 31 — 
Investment income........ —_— 646 — — _— _— 
Other services...... ee 959 447 186 256 270 415 
Private donations as 299 _— 766 —_ , 330 _— 
UMA. cocescese iGaadhewa — — 11,000 — , 150 -- 
Other official donations , _— — 430 -—- ,212 — 


WON eccxenss 6,397 6,043 15,269 13,867 15,630 14,850 


Capital and Monetary Gold 

Long-term (net).... re _— 137 _— 139 — 
ne | 100 —_ — — — 
Official short-term (net). ...... — 237 ’ x 
Monetary gold Pe — 123 = 790 1,654 


OA etbcnenes 100 497 _ 929 1,654 


Errors and Omissions. . . 43 — — 473 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Circulation of notes outside the National Bank. Deposit Money: 
Current account deposits of domestic businesses in the National 
Bank. Time and Savings Deposits: Time and savings deposit ac- 
counts in the National Bank and savings deposits in other credit 
institutions. Government Deposits: Current account deposits and 
other credit balances of the Government with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate applied and rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent; 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1934 /38 =100: 


1946 /47 1947/48 —- 1948 /49....... 96 


National Income: At factor cost: 1937, 44 billion dinars. 








Notes to Prices of Major World Trade Commodities 





FOODSTUFFS 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract 
price with U.K. (B1) Waterford through 1947, Wiltshire cut sides 
thereafter. (B 2) Standard plain Chicago through 1938; square 
cut Chicago for 1947, thereafter slab smoked dry cure No. 1 brisket 
New York, Chicago and San Francisco. 


BuTTER: (A 1) Export f.o.b. (A 2) Unit value of exports through 1938, 
thereafter contract price with U. K., f.o.b. (A 3) 1937-38, export 
price to United Kingdom, f.o.b.; thereafter contract prices with 
United Kingdom, f.o.b. (A 4) Unit value of exports. (B 1) 
Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) Cen- 
trifugal, Milan. (B 4) Centrifugal. (B 5) Friesland fine to finest 
through 1948; thereafter all grades. (B 6) Average of creamery, 
92 scores, in bulk, for cash and short-term credit, New York. 


Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 
Coast. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Medium 
quality. (B 2) ACCRA type. (B 3) ACCRA type, f.o.b. New 
York. 


Coconut OIL: (A 1) Starting 1947 buying price of the Commissioner of 
Commodity Purchase. F.o.b. Colombo (A 2) Singapore (A 3) 
Manila. (B 1) Crude, ex works, net naked. (B 2) Manila crude 
in tanks, f.o.b. New York. 


CoFFEE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) 
Washed, f.o.b. (B 1) Santos green, Rome; includes duty. (B 2) 
Santos green, superior quality. (B 3) Average of weekly quotations 
for green Santos No. 4, f.o.b. New York. 


Copra: (A 1) Manila. (A 2) “Sundried A.’’ 95 per cent dry, Dja- 
karta. (A383) Starting 1947 buying price of the Commissioner of 
Commodity Purchase. Colombo. (B 2) C.i.f. Pacific Coast. 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for 
white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, 
excluding tax, export duty and gunnies. (A 3) Blue Rose head, 
clean, medium to good New Orleans. (A 5) White No. 1, Saigon. 
(B 1) Milan. 


SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. 
(A 3) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, 
contract price. (B 1) Granulated, standard, Montreal. (B 2) 
White No. 3; official price. Paris. (B 3) Refined, Milan. (B 4) 
Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. 
(B 6) Granulated, New York. 


TEA: (Al) Assam, Calcutta, export price excluding duties. (A 2) 
Medium, contracted prices ex warehouse. Local weekly auction 
price. (B1) Unit value of imports cif. (B2) Through 1938: 
Formosa, fine; thereafter standard grade (composite). 


Wue=at: (A 1) No. 2, hard, winter. Average of reported cash sales weight- 
ed by quantity scold, Kansas City. (A 2) Manitoba, commercial ex- 
ports. (A 3) Manitoba, mutual aid exports beginning 1947. (A 4) 
1937 through 1938 average of daily quotations, f.a.s.; thereafter, 
unit value of exports. (A 5) Unit value of exports. (B 1) Rome. 
(B 2) Red and white. (B 3) Winter. Average prices for coastal 
localities through 1938; government fixed standard price thereafter. 
(B 4) Government selling price, including duty, c.i.f. mill. (B 5) 
No. 1 Northern Manitoba, f.o.b. Vancouver. 


TEXTILES 


BuraP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 
1014 oz. 40 inch, Dundee. (B 2) 10 oz., 40 inch, New York. 


CORDAGE FiBERs: (A 1) Sisal, British East African No. 1. Through 1938 
c.i.f. London, thereafter Board of Trade price c.i.f. buyer’s work. 
(A 2) Abaca, Manila. (A 3) Henequen. Through 1938 f.o.b. 
New York; thereafter grade A, f.o.b. New Orleans. (B 1) Manila 
abaca, fair roping. (B 2) Manila abaca, New York. 


Cotton: (A 1) Middling 15/16, average of 10 markets. (A 2) Average of 
weekly quotations for Ashmouni, good, spot market, Alexandria. 
(A 3) Type No. 5, Sao Paulo. (B 1) Middling 15/16. (B 2) 


Middling 15/16, Milan. (B 3) Strict Middling. (B 5) American 
Middling. 


CoTTON YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B 1) No. 32. (B 2) 
No. 20, Louis, first quality. 


JuTE: (Al) Middle white, Narayanganji: 1947 and 1948 figures as 
of August. (B1) First grade, Calcutta. Including export duty. 


e ? aisee 2/3 c. and f. Dundee. (B3) Raw, native first, New 
ork. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Yellow, 13/15 denier, export f.o.b. 
(B1) Raw, 20/22 denier. (B2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 


Woo. Greasy): (A 1) Weighted average of sale prices of 7 standarj 
grades of greasy Merino wool in Sydney and other markets through 
1938; thereafter 33 standard grades. (A 3) Annual figures ap 
weighted average of wool auctioned or appraised in New Zealand. 
Annual data refer to sales season November-May. (A 4) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B | 
Raw, eastern bright, low, medium or 1 /4 blood, staple or 50's, f.0.b, 
Ontario. (B 2) Domestic wool, Grosseto. (B 3) Raw, 56’s Boston, 

Woo. (SCOURED): (B 1) Combed wool, current market. (B 2) Medium 
Merino, for fine spinning. (B 3) 64—70’s, Dominion wools based 
on quotations from UR. and Dominion sales. London. (B 4) 
64—70’s, good top making, in bond, duty unpaid, Boston. 

METALS 


Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or 
Toronto. {B 1) Electrolytic, at port. (B 2) Sheets, Milan. (B3 
Through 1947 red copper in blocks; thereafter remelted copper, 
(B 4) Electrolytic. (B 5) Electrolytic. (B 6) Electrolytic; Conn. 
Valley. 

LEAD: (A 3) Carlots, delivered Montreal or Toronto. (B1) C.i.f. at port. 
(B 2) Milan. (B 3) Ingots. (B 4) Soft foreign, duty paid. (B 5) 
Average of daily prices of desilverized pig lead, New York. 

Pic IRON: (B 1) PL3, f.o.b. station Longwy. _(B 2) Scottish pig No. 3. 
(B 3) Composite weighted average of daily prices. 


ScraP IRON: (B 1) Paris, f.o.b. station. (B 2) Milan. (B 3) North-East 
coast f.o.b.; 1937 - 1938: January. (B 4) Through 1938, Chicago; 
thereafter Pittsburgh. 

SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 3) Other 
tnan newly mined domestic, .999 fine, New York. 

STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) 
Bars, blooms and billets. 

TINPLATE: Hot dipped. Cokes 20 x 14. (A 1) Pittsburgh. (A 2) 
Export f.o.b. 

TIN: (A 1) Singapore. (A 2) Bangka tin ingots. (A 4) 1937-1938 and 
beginning November 15, 1949 standard tin, London. Otherwise 
refined tin for domestic consumption, London. (B 1) Ingots, 
Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. (B 3) 
Ingots, Milan. (B 4) Straits. (B 5) Through 1938 Straits; there- 
after Grade A, New York. 

Zinc: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 3) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


OTHER MATERIALS 


CoaL: (A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Welsh, Best Admirality, f.o.b., Cardiff 
and for home use. End of year prices. (B 1) Through 1948 mine 
run industrial. Thereafter; semi-washed medium fines, delivery 
northern ports and Pas-de-Calais. Exclusive of taxes. 

FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all 
— ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 

ilan. 

GASOLINE: (A 1) New York Harbor regular grade, 86 Octane, bulk, f.0.b. 
refineries. Exclusive of fees and taxes. (B1) Toronto. Regular 
grade, tank-wagon price to dealers, exclusive of provincial tax. 

.(B 2) C.i.f. dealers’ tanks. (B3) Milan. (B 4) Ex tankcar. (B 6) 
No. 1 spirit. 

LINSEED OIL: (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw, 
average of Saturday price (low) for carlots, f.o.b. New York. (B 1) 
Plata crude, f.o.b. station. (B 2) Crude. 

NEWSPRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production. 
(B 2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 5) Average of Tuesday prices for standard rolls, contract price 
New York basis, freight allowed. 

NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industriai, 99 per cent. 
(B 3) Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouses. 

RuBBeR: (A 1) No. 1 Ribbed Smoked Sheets (R.S.S.) in bales, f.0.b. 
Singapore. (A 2) R.S.S., from 1948 inclusive of export duty, f.0.b. 
Djakarta. (A 3) R.S.S., f.o.b. Colombo. (B 1) Smoked sheets 
standard, Marseille. (B 2) R.S.S., London. (B 3) New York 
plantation, R.S.S. (B 4) Synthetic, GR-S. 

Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of ex- 
ports, f.o.b. (A 3) Unit value exports. 

Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, dissolving; unit value of exports, 
less inland freight charges. (A 3) United Kin dom, unit value of 
imports, c.i.f. from Finland. (A 4) Dry bleached. Unit value of 
exports. (B 1) Sulphite, bleached. (B 2) Domestic and Canadian 


aagtite (ex dock Atlantic Seaboard) Bleached No. 1 book, f.0.b 
mill. 
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